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2YNOWH
EIZArQrH

H 1Tapouca €kBeon @epeyyudTNTOG KAI XPNHOTOOIKOVOUIKAG KATAOTAONG ouvTtaxnke atmod tnv «lvrepapépikav Bonbeiag
Avwvupun Etaipia Mevikwov AogaAiocwvy (Ivtepauépikav BonBeiag) olpgwva pe 1o mAaiagio tng depeyyudtntag Il e xpron tng
TuTToTTOINMéVNG MEBOBOoU. H ékBean avagépetal otn XpAon mou éAnge oTig 31 Aekepfpiou 2018 kai @Epel TNV €yKpion Tou
AloiknTiIKoU ZupBouAiou Tng eTaipiag.

To mAaiolo Tng Pepeyyudtntag Il atroteAeital amd Tnv odnyia GepeyyudtnTta Il (Solvency Il), 6TTwg dnuoacielBnke atéd TNV
EupwTraikfj EmiTpoTrr| kai uioBeTABnke attd 1o eAAnVIKS KpdaTog (N. 4364/2016), TG 0dnyieg TTou TTapéxovTal atréd Tnv Eupwraikn
Apxn Acpalicewv kai ETrayyeApatikwy Zuvtagewv (EAAEL) kai TIG €BVIKEG epunveieg TTou TTapéyovtal amo tnv Tpdmela Tng
EAANGSoG. To mAaiolo Tng PepeyyudtnTag Il €xel wg oTéX0 TNV KEQOAQIOKH BWPAKION TwV aoQAANICTIKWY ETTIXEIPAOEWY HEOW
oUyXPOVWY KavOovwy aTToTiNNOoNG BacifOPEVWY O€ aKpaia oevapia TTPOKEINEVOU N TTIBavATNTA TITWXEUCT|G TOUG VA TTEPIOPIOTEI
yia Toug eméuevoug 12 prveg oe mooooTd 0,5%. H Achmea, wg n untpIKA €Taipia NG Iviepapépikav, YETEQPATE QUTEG TIG
aTTaITACEIG Kal TTPdaBeoe emTTAéoV 0dnyieg aTnv 9n ékdoan Tou eyxeipidiou «PepeyyudTnta lI» Tng Achmea, To oTToi0 €YKPIBNKE
a1ré Ta avwTepa oTeAEXN TNG Achmea kail To d10IKNTIKO cupBoUAio TG Ivtepapépikav. AUTA n €kBoON TOU eyXEIPIBioU aTTOTEAE]
yla Tnv Iviepapépikav Tn Bdon yia Tov Tpoadiopigud Tou atroTEAEOUATOG TWV UTTOAOYICHWY GTO TTAdiglo Tng Pepeyyudtnrag I
yia 10 €106 Tou 2018.

216X0G TNG €KBeong eival va TTapouciacTolv n dpacTnPIOTNTA TNG £TAIPIOG KAl TA ATTOTEAEOPATO QUTAG, Ol BACIKEG
OUVIOTWOEG TNG XPNMOTOOIKOVOUIKAG KATAGTAONG Kal TNG ETAIPIKAG TNG OlakuBépvnong. Etriong tepiypd@ovTal 1o TTpo®iA
KIvdUvVouU TNngG, N TTOIOTIKI) oUvBean TwV 18iwv KEQAAQiwY, Ol KEPAAAIOKEG ATTAITACEIS TNG €TAIPIAG KABWG Kal o1 OEiKTEG KAAUWAG
TOUG.

H TpdameCa 1ng EAAGSOG, wg ETTOTITIKA ApXr) MTTOPEI VO aTTQITACEl TNV TPOTTOTToINON A avapopewaon NG €kBeong i T
dnuoaicuon emMTTPOOHETWY TTANPOPOPIWY ) TNV avaAnWn atd TNV £TAIPIa GAAWV EVEPYEIWV.

Oa TTpETTEl va onuElwBEi OTI n XPNUATOOIKOVOUIKT TTANpo@opnon cUuewva pe Ta Aiebvr MpdTutra XpnuaTooiKOVOUIKAG
Avagopdg (AMXA) mavw oTIg oTroieg éxel BaoioTei 0 UTTOAOYIOUOG Tou Igohoyiopou katd Pepeyyudtnta I, atmrotedolv Tn
XPNMUATOOIKOVOUIKI] TTANPOPOPNON TTOU CUVTAXONKE atmd TNV IvTepapépikav yia OKOTTOUG £VOTTOINONG aTTO TNV PNTPIKA ETAIPIO
Achmea BV. Katd Tnv nuepopnvia ékdoong tng mmapouoag £kBeong ol XpnuartoolkovouikéG Karaotdoeig Tng Ivrepauépikav
Bonb6¢iag dev gixav akoun opioTIKOTTOINOEN Kal dNUOCIEUTEI.

210 TTapPOV Eyypa@o, oI emwvupiec Achmea kai Iviepauépikav evoéxetal va Xpnoipotroiolvtal evaAAdg oe didgopa
onueia. Auté o@eileTal aTo yeyovog OTI o1 TIOAITIKEG KAl Ol KAOTEUBUVTAPIEG APXES Eival KOIVEG, dedouEvou OTI N IvTepapépikav gival
MéAOG Tou opidou Achmea.

H olUvown 1mou guvodelel TNy TTapoUoa €KBEAN, TTEPIEXEI OPIOUEVA BACIKA UEYEDN KAl TTANPOPOPIEG TTOU EUTTEPIEXOVTAI O
QuTAV, JE TNV ETTICAPAVON TWV 0UCIWOWYV aAAaywv TTou €TTAABav ag ax€an e TNV €KBEaN Tou TTPONYOUUEVOU £TOUG.

Ta mood TTou TTAPOUCIACovVTal OTOUG TTIVAKES KAl T TTOPOPTAMATA TNG €kBeoNG atreikovifovTal og XINAdES eupw (EKTOG
€AV O€ OUYKEKPIPEVO TTIVOKA ava@EpeTal OIaPOPETIKA). Adyw auTtou, evOEXETal va UTTAPXOUV aTpoyyuAottoifaelg. Or diagopég
AOyw auTrG TNG OTpoyYUAOTTOINGNG OEV £XOUV ONUAVTIKA ETTIdOPACN.

APAZTHPIOTHTA

H Ivrepapépikav BonBeiag, n otroia eivan péAog Tou opihou Achmea, dpaaTtnpioTroicital oTnv EAAGSa kal aokei aopalioeig
TOU KAGOOU CnuIwv.

H ouvoAiki Tmapaywyr] ac@aAioTpwyv yia 10 £€10¢ 2018 avABe ota 31,7 €KaT. €UpW YIa ACQOAICEIG KOTA {nUIWVY,
gnueiwvovtag auénon 2% oe ouykpion pe 1o 2017. H adfnon e€mAABe ammé augnon Twv TPwTaoPaAicewy OTov KAGSO
ag@aAiong BonBeiag.

Ta amoteAéopata PeTd ammd GOpoug TNG eTaipiag diapopewbnkav oe 1,6 ekar. eupw KEPON yia 1o 2018 évavt 0,7 ekar.
eupw 10 2017 BAoel TNG XPNHUATOOIKOVOUIKNG TTANPOQOPNCNG TTOU CUVTAXBNKE yia OKOTTOUG £voTToinong. Ta atmoTeAéguaTa atrd
TNV €mevOUTIKN dpaaTtnpidtnTa TnG eTaipiag aviABav oe 0,2 ekaT. eupw. Ta €mAECINa idia ke@dAaia katd Pepeyyuotnta
auénonkav katd 12%, avepxoueva oTa 15,7 €kat. EUpW

SFCR Iviepapépikav Bonbeiag Avivupn Etaipia Mevikwv Aogadioewv 2018 6



‘EKOEXH OEPETTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

& INTERAMERICAN

2uvoyn
BAXIKA MEEGOH o€ XIA. EUpw
looAoyiopog Pepeyyudtnrag i 2018 2017 MetaBoAn (%)
Emevduoeig 9.720 8.479 15%
AOITT& TTEPIOUTIOKA OTOIXEIO 19.593 18.865 4%
>0volo gvepynTiKOU 29.313 27.345 7%
TexvikEG TTPORAEWEIG 9.035 8.827 2%
NOITTEG UTTOXPEWTEIG 4.555 4.526 1%
2UvoAo TTadnTiIkou 13.591 13.352 2%
Alapopd evepynTIKOU-TTAONTIKOU 15.722 13.993 12%
EmA&§ipa / Baoikd 1810 KepdaAaia 15.722 13.993 12%

2YZTHMA AIAKYBEPNHXHZ

O1 Baoikég apxég kai diadikaoieg TTou dIETTOUV To oUOTNUO E€TAIPIKNG dlakuBépvnong atroTtuttwvovTtal atov Odnyod
Etaipiking AlokuBépvnong trou €xel ouoTaBei amd tTnv Achmea yia Tig BuyaTpikég TG Kal avaAuovtal 0To Ke@aAaio «Z0oTnua
AiakuBépvnong» Tng ékBeang (KepaAaio B).

Katd Tnv 1repiodo avapopdg dev TTpayuaToTroidnkav onUavTiKEG JETABOAEG 0TO oUOTNUA.
YIMOAOINZMOZ KAl ANAAYZH KEDANAIAKQN AMAITHZEQN OEPEIMMTYOTHTAZ

H eTaipia xpnoiyotroiei Tnv TuTroTToINUévn WEBOBO yia Tov utrodoyiopd Tng KepaAlaiakng Atraitnong ®Pepeyyudtnrag. H
BaoikA aTToTiuNoN TWV KEPAAQIOKWY ATTAITAOEWY TNG ETaIpiag pe BAan Tnv TuttoTToINuéVN PEBODBO £xEl WG EEAG:

KED®AAAIAKH AMAITHZH ®EPEITYOTHTAZ — TYTNOMOIHMENH MEGOAOX o€ XIA. eupw

2018 2017 MeTaBoAn (%)
Kivduvog ayopdg 890 1.024 -13%
Kivduvog aBétnang avrioupBarAdpevou 1.341 1.080 24%

Kivéuvog avaAnwng ao@aAiocwyv {wAg

Kivduvog avaAnyng ac@aAioewyv uyeiag 144 161 -11%
Kivéuvog avaAnwng ao@aAioewy KaTa ¢nuIwv 9.044 9.492 -5%
Kivduvog aowuaTwy aKIvnToTToINCEWV

AlagopoTroinon -1.354 -1.357 0%

Baoikn Ke@aAalaki amaiTnon QEPEYyudTNTAG 10.066 10.401 -3%

IkavoTnTa ATTOPPOPNONG CNUIWYV TWV TEXVIKWV
TTPORAEWEWV

IkavoTnTa atToppdPNOoNng {NUIWV TwWV
avaBarAdueEvwY Qopwv

N\EITOUPYIKOG KivOUVOg 944 908 4%

KegpaAalakn amaitnon @epeyyudTnTag 11.010 11.309 -3%

SFCR Iviepapépikav Bonbeiag Avivupn Etaipia Mevikwv Aogadioewv 2018 7



‘EKOEXH OEPETTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

2uvoyn @ INTERAMERICAN

Omrwg @aivetal gTov TTapammdvw Tivaka, n Kepahaiokr) Atraitnon ®epeyyudtnrag peiwbnke 1o 2018 kard 3% oe oxéon
pe 10 2017. To mpo@iA KIvOUVoU TG eTaIpiag o€ oxéon PE TNV TTponyoulpevn Trepiodo ava@opdg dev €xel UTTOOTEI OUCIWOEIG
peTaBoAég. Emypappatikd onueiwveral 6Tl 0 Kivduvog ayopds peiwbnke katd 13% TTpoepXOUEVOG OTTO TNV YEIWON GTOV KivOuvo
METOXWV AOYW TNG XapnAoTeEPNG ammoTiunong Tng BuyaTpikAg TNG Kal Twv evowpatwy Tayiwv. O kivduvog abétnong
avTioupBaAAopevou augnbnke katd 24% kupiwg Adyw TnG augnong Twv Tpatedikwy O1a0eaiywy o€ EAANVIKEG TPATTECES (TUTTOG
1). O1 kivduvol avadAnyng ac@aliocwyv uyeiag kal Katd {nuiwv peiwdnkav Katd 11% kai 5% avTioToixa Adyw Tng PEIwOoNG NG
Bdaong utroAoyiopoU Twv KIVOUVWY ac@AAIoTPoU Kal TEXVIKWV TTPORAEwewv. O Asitoupyikdg Kivduvog auénonke katd 4% Adyw
NG augnang Tou Oykou (6edouAcupéva aoPAANICTPA) TTOU XPNOIKOTTOIEITAI VIO TOV UTTOAOYIOUO.

AMNOTIMHZH — METPA
H atroTipnon Twv oToIxXEiwv Tou £vEPYNTIKOU, TWV TEXVIKWYV TTPORAEWEWY Kal AOITTWV UTTOXPEWOEWY TNG £TAIPIAG YiveTal

pe Baon Tnv apxn TN eUAoyng agiag.

H eTaipia kdvel xpAon Tou peTaBaTIKOU PETPOU YIA TNV UTTOEVOTNTA KIVOUVOU PETOXWV YIA TIG ETTEVOUTEIG TNG OE PETOXEG
TTou KaTeixe péxpI TIg 31 AekepBpiou 2015 (equity transitional).

H etaipia dev xpnoldoTToIEi, TTEPAV TOU AVWTEPW, KAvEVA AAAO PETPO, HETABOTIKO A pn, O€ OX€0N PE TNV ATTOTIMNON TWV
OTOIXEIWV TOU EVEPYNTIKOU TNG, TWV TEXVIKWV TNG TTPOBAEWEWV 1) TOu eTTITOKIOU PNdEVIKOU KIVOUVOU.

AIAXEIPIZH KEDQANAIQN
MNa 1o é10G 2018 n eTaIpia KAAUWE ETTAPKWG TO GUVOAO TWV KEPAAAIOKWY ATTAITACEWY TNG TTOU ATTOPPEOUV ATTO TO
mAaiglo Tng PepeyyudTnTag Il

O deiktng @epeyyudtnTag SCR (SCR ratio) diapopewbnke oe 143% pe T xprion Tou HETABATIKOU METPOU TG
uTToEVOTNTAG KIVOUVOU PETOXWV (equity transitional), evid xwpig TNV xprion Tou o deikTng pepeyyudtnTag SCR diapoppwbnke oe
142%. AvrtioTtoixa o deiktng eepeyyudtnTag MCR (MCR ratio) diapoppwbnke ae 359%.

EMAPKEIA KEOGANAIQON

Etrédpkeia Kepahaiwv o€ XIA. EUpW

2018 2017 MeTaBoAn (%)
Baoikd 1010 Kepdhaia 15.722 13.993 12%
Katnyopia 1 (Tier 1) 15.333 12.871 19%
Kartnyopia 2 (Tier 2) 0 0 0
Katnyopia 3 (Tier 3) 389 1.122 -65%
Kepahaiakr) Atraitnon ®epeyyuotntag (SCR) 11.010 11.309 -3%
EmAEGIpa 1810 KepdAaia yia SCR 15.722 13.993 12%
Aciktng PepeyyudTnTag (SCR ratio) 143% 124% 19%
EAdyiotn KepaAaiaki Amraitnon (MCR) 4.267 4.160 3%
EmAEgIua 1810 KepdaAaia yia MCR 15.333 12.871 19%
Agiktng kdAuwng MCR (MCR ratio) 359% 309% 50%

SFCR Iviepapépikav Bonbeiag Avivupn Etaipia Mevikwv Aogadioewv 2018 8
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A. APAXTHPIOTHTA KAI ATTOTEAEZMATA
A.l. APAXTHPIOTHTA
NOMIKH MOP®H

H Ivrepapépikav BonBeiag eivar 100% Buyatpikry TG Iviepapépikav Znuiwv kKal géAog Tou opidou Achmea, agou n
Achmea B.V. katéxel 1o 99,89% Tou ekd0BEvTog peTOXIKOU KeEQaAaiou Tng Ivrepapépikav Zwng, dnAadn Tng UNTPIKAG TNG
Ivrepapépikav Znuiwyv (100% Buyatpikn).

H karaoTatikn €dpa Tng eTaipiag Bpioketal oto Mapoual ATTIKAG, 000G Ay. KwvaTtavtivou ap. 57 T.K. 15124. H etaipia
KatExel Ap1IBud Mntpwou Avwvipwy ETaipiwov 27557/05/B/92/13.

H etaipia tnv 31/12/2018 atracxoAoloe ouvoAika 265 dTopa.
H ak6AouBn vopikr ovtotnTa atmmoteAei 100% BuyarpikAg Tng:
Ivtepaoiotavg Avwvupog Eptropikn Etaipia Autokivnong kai Toupiopou

MepioodTEPEG TTANPOPOPIES YIa TNV OpyavwTIKh doury Tou opidou Achmea kai TnG Ivrepapépikav Trapabétovrar otnv
Tapaypago B.1.

H Tpdrmeda 1ng EAAGDOG cival utrelBuvn yia Tnv emmoTrTeia NG Ivrepauépikav BonBeiag. H emmoTtrTeia Tou opihou Achmea
dievepyeital ammo tnv Tpatreda Tng OAAavdiag (De Nederlandsche Bank).

O eEwTepIKOG eAeykTAG TNG Ivrepapépikav BonBeiag eivar n PriceWaterhouseCoopers (PWC). H PWC &iopioTnke wg
eAeykTAG TNG Achmea B.V. oTig 29 AmpiAiou 2011 amd tnv EkTeAeaTiky EmTpotmA, YeTd TNV €yKpion wn@iopatog amd Toug
METOXOUG KOTG TNV €TACIO GUVEAEUON TTOU TTPAYHATOTTOINONKE 0TI 6 ATTpiAiou 2011, evid 0 BIOPICPOG AVAVEWONKE aTTO TOUG
peToxoug 10 2015, avTiTpoowTrelovTag ouvoAIK dIdpKeEIa ouveXOUG avabeong 5 TWv.

ZTOXOI KAI ZTPATHIIKH

H atrooTtoAr] Tng Ivtepapépikav gival va Bondroel Toug avBpwroug va {Acouv ac@aAéoTepa, TTEPICTOTEPO KAl KAAUTEPQA.

To 6papa TnG lvrepauépikav gival va atroTEAETEI TNV TTPWTN £TAIPIA OTNV ayopd, n oTroia dieupUvel TA TTAPAdOCIaKd OpIa
TNG A0PAAIONG, BNUIOUPYWVTAG JOVAdIKG OIKOOUGTHHATA UTTNPECIWY («Insurance ecosystemsy), BeATILvovTag €101 KOBOPIOTIKG
N 1ToI6TNTA {WNG TWV TTEAATWY TNG, KAVOVTAG TAUTOXPOVA TTEPAPAVOUG TOUG €PYALOUEVOUG Kal OAOUG TOUG OUVEPYATEG TNG
ETAIPIAG.

O1 5 oTpatnyikég kateuBUvaelg TNG lvrepauépikav givar ol e§AG:

e AvoAuTikr) okéyn - AvaAUoupe Ta dedopéva yia va TTAPOUHE TIG KAOTAAANAEG ATTOPACEIG

e Néog 1poTT0G epyaaiag - YioBeToUuue éva vED, GUYXPOVO HOVTEAO £pYACiag

o  Kaivotéueg Aloeig - E¢gdioooupe Tnv évvoia NG ac@aiiong

e Wnoiotroinon eTaipiag - Wn@iooioUe Kal QUTOPATOTTOIOUNE TIG EPYATIEG UOG

e Néa eumreipia TeAATN - Mpoo@époupe Pia HOVadIKN EUTTEIPIA OTOV TTEAATN pag KABE @opd, KABE oTIyUn

H avoAutikry okéyn ava@épetar atnv BeATiwan Tng ToIdTNTOG Twv OedOPEVWVY TTOU €XOUME, Tnv TPOoBacn oTnv
mAnpogopia, TNv avamtuén avaAutikwyv SeClIoTATWY Kal epyaAciwv (advanced analytics) kai Tnv dnuioupyia SEIKTWV avapopag
KOl JOVTEAWV TTPOBAEWNG.

O véog TpOTTOG £pyaaniag agopd Tnv agiotroinon Tng peBodoloyiag «acceleratory (ueBodoloyia péow TnG oTroiag pia 1Id€a
UTTOBAAAETOI O€ aUOTNPEOUG €AEYXOUG PECW TTEIPOPATIONOU — OOKIYOCIag PE OKOTTO Tov KaBopiopud Tng agiag tng) oTo
TTPOYPAPKA KAIVOTOMIOG TNG €TAIPIOG yIO TNV aVvATITUEN VEWV 10wV, TNV elcaywyn TnG peBodoAoyiag «agile» (ueBodoAoyia
oAoKANpwoNG épyou PECW OMAdIKNG €pyaciag Kal aTadIOKAG UAOTTOINGNG Kal TTapddoang) yia Tn diaxeipion Kai TV avamtuén
épywv, aAAdfovrag Tov TToAaId TPOTIO €pyaciag, Tnv e@apuoyr TnG peBodoloyiag «leany» (ueBodoloyia BeATioToTToinoNg
01adIKaCIWY) aQUEAVOVTAG TNV ATTOTEAECUATIKOTNTA TOU OPYaVIGHOU Kal TNV KOAAIEPYEIQ TwV apXWV TNG autd-opydvwang, g
OMadIKATNTAG Kal TNG UTTEUBUVOTNTAG.
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O1 kavoTopeg AUCEIG avagEépovTal TNV dnuioupyia TTPOIOVIWY TTOU QVTATTOKPIVOVTAI OTIG AVAYKEG TWV TTEAATWYV HAG,
EVIOXUOVTOG TNV QVTAYWVIOTIKOTNTA TwV TTPOIOVIWY POg JEOa atrd TNV KAIVOTOMIa Kal TNV TEXVOAOYia Kal avTaueiBovTiag Toug
TEAATEG YIa TNV EUTTIOTOOUVN KaI TN 0TABEPATNTA TOUG.

H ynelotroinon Tng etaipiag €xel wg OTOXO TNV AUTOUATOTTOINGON Twv BIAdIKACIWY O€ TTOC00TO Gvw Tou 70%, WoTe va
yivoupe pia wneiokn ac@alioTIkr eTaipia. Me Tov TpOTTO QUTO TTPOCQPEPOUE HIa KOAUTEPN EPTTEIPIQ OTOV TTEAATN, YE YPIYOPES
Kal oTTAéG O10dIKaOieg, WEIWVOUPE Ta AEITOUPYIKE POg £E00a yia va €XOUME TTPOCITA KAl AVTAYWVIOTIKG ao@AMoTpa Kal
d1euKoAUvVoupE TN BIKA pag Cwr), TT.X. avalnTroEIG EYYPAPWY, ETTAVOANTITIKEG EPYACIiES K.A.TT.

H véa eumeipia Tou TeEAGTN avagépetal otnv  alotoinon Twv OUVATOTATWY TOou wn@lakoU OIKTUOU Kal Twv
OlauECOAABOUVTWY PE CUUTTANPWHATIKG TPOTTO, TNV PETATPOTTH TOu OIKTUOU TTWARCEWV O€ éva UYnANG TTapaywyikotnTag dikTuo
a0QAANIOTIKWY CUPBoUAWY, TNV dnuioupyia 1I0XUPWY OUVEPYOCIWV Kal TNV TTPAYUOTOTTOINON €0TIOOPEVWY TTPOWBNTIKWV
EVEPYEIWV YIa TNV TTPOCEAKUON TTEAQTWY, TNV aufnon Tng d1atnpnoIyoTNTag Kal Twv Sl00TAUPOUPEVWY TTWARCEWY (Cross-
selling).

EAAHNIKH OIKONOMIA KAI AXOAAIZTIKH AITOPA

To 2018 ATav yia xpovid EvTovwy OIOKUPAVOEWY YIa TIG TTAYKOOUIEG AYOPEG HETA aTTd Xpovia aTaBepdTnTag. O euTTOPIKOG
TOAepog Twv HIMA pe oxedov 6o Tov UTTOAOITTO KOGHO, oI TIOAITIKEG Kal OIKOVOUIKEG £€eAIEeIg o€ ITaAia kail loTravia, n avTtioTpo®n
pétpnon yia 1o Brexit, o1 TIuéG TOou TTETPEAQioU Kal N YEWTTONITIKF) aoTdBsia S1EBvwg ATaV Ta ONUAVTIKOTEPA YEYOVOTA yIa TNV
TTPONYOUUEVN XPOVIA.

O1 d1dpopeg XWPES TTayKOooUiwg avatrTixnkav pe duo Taxutnteg 1o 2018. H aupepikaviki oikovopia TTapéueIve 1I0Xupn,
epavifovtag avdamtuén 2,6% ernoioTroinuévn 1o TETAPTO TPiunvo Tou 2018, evw N ekTIPWUEVN avaTTuén Tng Eupwdlwvng yia Tnv
TTponyouuevn xpovid avépyetal o€ 1,8%. H Kiva @dvnke va duokoAeleTal va diatnprael Tov upnAd pubud avdamtuéng tng, evw
0l avadUOEVEG OIKOVOIEG ETTNPEACTNKAV OTTO TIG OIAKUPAVOEIG TWV VOUIOUATWY TOUG KAl TWV TIJWVY TOU TTETPEATioU.

H Kevtpikr Tpamela Twv HIMA mTpoxwpnoe o€ 4 augnoeig emrokiwv 1o 2018, 0dnywvTtag Ta 010 €0pog 2,25%-2,5%, ota
TAQiCIO TNG I0XUPAG TNG OIKOVOMIKAG avatrTuéng. Qotéoo, otn ouvedpiaon Tou Aekeufpiou Ta péAn Tng EmTpotrig uioBétnoav
Mo AiyoTepo €TIOETIKA OTAON, e ATTOTEAECUA va Unv gival EeKGBapo To UPOG Kal 0 XPOVOS TUXOV HEAAOVTIKWVY QUENCEWV. TNV
Eupwdwvn, 10 TTpéypaupa TToooTIKAG XaAdpwang oAokAnpwOnke tov ZemTtéuBpio. H diatpnon g avdamtuéng TTapapével
aBéBain e atroTéAeopa o1 eVvOEXOUEVES QUEATEIG TWV ETTITOKIWY va £XOUV UETATEDE XpoviKd TTpog To TEAOG Tou 2019.

H ItaAia ka1 n MeydAn BpeTavia rfitav oT1o €TmiKeVTPO Twv e§eliCewv oTnv Eupwtmn katd tnv didpkeia Tou 2018. H ekAoyn
NG Kaivoupia ITaAIkAG KuBEpvnong dnuIoUpynoE avnouxia yia AvTIEUPWTTAIKNA TTONITIKH Kal o1 TIPWTEG EVOEIEEIG EPPavIoTNKAV PE
TNV UTTOBOAN Tou KpaTikoU TTpouTroAoyiopou yia 1o 2019, n otroia fTav ekTOG Twv opiwv TNG Eupwdwvng kar dnuioupyrdnkav
EVTAOEIG PETAEU TNG Xwpag Kal Twv BpueAwv. Ztnv MeydAn Bpetavia, n Mpwbutroupyog Tepéla MéEr dev katdgepe va
e€ao@alioel TNV UTTOOTAPIEN TOU KOIVOBOUAIOU TnNG yia TNV Cup@wvia TTou ékave pe Tnv Eupwtraiki 'Evwon kol akéun Kai
eANAXIOTEG PEPEG TTPIV TNV TEAIKA nuepounvia TnG 29n¢ MapTiou (2019) dev uttdpxel TEAIKI) CUPPWVIQ, PE TO BEPA TwV CUVOPWV
NG IpAavdiag va TTapapével To KUPIOTEPO TTPORANUA.

2nig HIMA, o Nt1évaAvt Tpdut 0driynoe o€ KAIHAKWON TOu €UTTOPIKOU TTOAEUOU, Kupiwg pe Tnv Kiva, epapudlovrag
OoTadIOKOUG TTEPIOPIOUOUG, EVW TNV TEAEUTAIQ OTIVUN aTrOQeUXOnKe peyaAuTepn kpion pe Tnv EupwTraikr) ‘Evwon. H évraon
petagu Kivag kai HMA €dei&e va Trepiopifetal oTig apxég Tou 2019. Ta auepikavika €Taipik@ atroteAéopara Atav 101aiTEpa
evBappuVTIKA, uTTOOTNPI(OMEVA QTTO TIG TIEPIKOTIEG QOPWV TIOU €QApUOOTNKaV ammd TIG apxég Tou 2018, evw ol
XPNHOTOTTIOTWTIKOG TOPEAg Bondnbnke amd Ta uywnAotepa emTOKIA. XTI apxEG Tou 2019, n ueyaAUuTtepn OTnv IGTOPIO
KuBepvnTikA apyia (government shutdown) n otroia dnuioupyndnke Adyw TNG acup@wviag yia To KOOTOG TNG dNuIoUpYiag Tou
guvopou aT1o Megiko, exTiparal 611 Ba enpedoel apvnTikd 1o AEMN Twv HIMA katd 0,2%-0,3% yia To TTpwTo TRiunVvo.

2tnv EAAGOQ, oTig 21 AuyouaTou OAOKANPWONKE TO TTPOYPANKA SIACWONG TNG XWPAS META atrd oxedOV pia dekaeTia. Ta
OeTikd pakpoolkovopikd oToixeia €deiav pia BeATiwon TnG olkovopiog o€ Bacoikoug Topeic 6Twg 10 AEIM, n avepyia, 10
TTPWTOYEVEG TTAEOVAOUa, Ta £€000a aTrd TOV TOUPIOPO KATT. QOTO00, n Xwpa £xel OeXTeEl 10XUPO TTARYHA OTNV TTPOCWTTIKA
daTavn Kal TNV gyXwpIa KaTavadAwon yia TTOAAG xpdvia, pe oTTOTEAECHA O OPOMPOG yIa TNV OAOKANPWTIKA avakauyn va
TTAPAPEVEl HAKPUG. ZTOV aTTOnX0 Twv BETIKWV e€eNi§EwV KAl TwV OXETIKWY avaBabuiocwy TG TTOTOANTITIKAG IKAVOTNTAG TNG aTtrd
d1ebveig oikoug, N EAAGDa Byrke OTIG ayopéG OUOAGYwWY HE 1ID1AITEPN ETTITUXIQ TOUG TTPWTOUG Prveg Tou 2019.

MNa 10 2019 avapéverar empBpdduvon Tou pubuoU avaTTugng oTNV TTAYKOOHIA OIKOVOIa. To evOIOQEPOV ETTIKEVTPWVETAI
OTIG JECOPAKPOTTPOBECUEG ETTITITWOEIG TWV TTOPEURATIKWYV TTOAITIKWY Twv Kevtpikwyv Tparredwyv, otnv eEENIEN Tou guTTOpPIKOU
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TToAégou, OTnV SUVOMIKN TNG avaTTTuéng TG Eupwdlwvng, oTig e€eAiCelg oTIG avadudueveg ayopég OTTwg N Toupkia Kal n
APYEVTIVA, OTIG TIUEG TOU TTETPEAQIOU KAl TWV GAAWV EUTTOPEUPATWY KAl O€ YEWTTOMTIKOUG TTAPAYOVTEG.

SXETIKA PE TIG YETOXIKEG AYOPEG AVANEVETAI TTEPIOPIOUOG TwV KEPOWV TOUG, TTapd To dUVAUIKO Eekivnua 1o 2019, Kupiwg
Aoyw Twv uwnAdTepwy emTokiwv oTig HIMA kai Tng emBpdduvong Tou puBuou avamtuéng otnv Eupwdwvn. O1 emevduTég
QVOPEVETAI VA €ival TTIO ETTIQUAAKTIKOI o€ auTd TO TTEPIBAANOV. Avaopikd PE Ta OMOAOYQ, OI TTEPIPEPEIAKEG AYOPESG PaivETal VA
€TTNPeAovVTal APKETA atmo TNV ITaAia, evw yia TIG QVETITUYMEVEG AyOopEG PEYOAUTEPO POAO avapéveTal va dIadpauaTioouv ol
METABOAEG Twv eTTITOKIWY. Ogwpoupe OTI o1 SIOKUPAVOEIG KAl N aTToUCia oUYKEKPIPMEVNG KaTeLBuvong Ba atroteAéoouv Ta KUpla
XOPAKTNPIOTIKA YIa TIG ayopég To 2019.

>tnv EAAGSQ, TO HOKPOOIKOVOUIKO TTEPIBAAAOV BEATILOVETAI, EVW N CUUQWVIA PE TOUG DAVEIOTEG OXETIKA PE TA PETPA VIO
TNV €EUTTNPETNON TOU XPEOUG KAl Ol ETMTUXNMEVEG £KOOOEIG OPJOAGYWY avauéveral va Bonbricouv Tnv xwpa, dedopévou OTI Ol
XPNHOTOBOTIKEG OVAYKEG Eival TTEPIOPICPEVES Ta £TTOEVA Xpovia. O1 eTTepxOueveg ekAoyEG To 2019, n emo@dAgia Tou Tpatredikou
TOMED KUPIWG AOYW TWV «KOKKIVWV DAVEIWVY Kal N JETABANTOTNTA aTrd TO £EWTEPIKO, 1IBIAITEPWG TNV ITaAia, eival TTapdyovTeg ol
oTroiol EKTIPATaI OTI Ba dladpapaTiCouV GNUAVTIKO POAO OTNV OIKOVOUIO KAl OTNV £yXWpPIa OPOAOYIOKK Kal JETOXIKI ayopd TNV
TpEXouaa XPovid.

Ava@opika pe TNV EAANVIKA ao@alioTikh ayopd kal oUpgwva pe Tnv ‘Evwon Ao@aAlioTikwy ETaipeiwv (ékBeon EAEE
AekepBpiou 2018), o1 Aopalioelg Znuiwv augndnkav 1o 2018 katd 4.0%, v n OUVOAIKA aoPaANICTIKA ayopd onugiwoe augnon
Katd 1,8% (+0,05% 10 2017). A6 10 3,9 OI1G EUPW GUVOANIKWY acpaAioTpwy 1o 2018, oI aoPAAEIEG ZNpIwV KaTEXOUV TO 52,4%
(50,6% TWwV 3,8 dIg eupw 10 2017). H acpaAioTikr ayopd wg ToooaTd Tou AEN peidnke 1o 2018 o€ 2,1% (2,2% 10 2017).

H ayopd éxel apxioel va mmapoucidlel onuadia avakapyng Kal otabepoTroinong woTtéco Ta onuddia atrd Tnv Kpion Tou
XPEOUG, TNV dNUOCIOVOUIKY acUC@IEN Kal Ta ouvexr METPA AITOTNTAG €ival akoun epgavh. H cwpeuTiki ouppikvwon tou AEI tnv
mepiodo 2008-2018 katd mooooTd peyoAUTepo ammd 20% KaBwWG Kal n PEIWMPEVN ayopaoTiKr duvaun AOyw Tng uwnAng
@opoloyiag, TG aug¢nang Tou GIA, Twv TTEPIOPICUWY OTNV KivNon TwV TPATTEQIKWY KEQAAQiWV KAl TN PEIWON TwV €1I00dNUATWY
aTov OnuOacio Kal IBIWTIKO Topéa aAAG Kal OTOUG OUVTAEIOUXOUG, £XEI ETTNPEACEI TNV VEQ AOQAAIOTIKY TTapaywyr], KaBwg Kal Tig
OKUPWOEIG TWV ao@alioTnpiwv oupBoAdiwy.

Emmpdobeta, n mapaywyr) oTigc A@alioelg Znuiwv emmnpedodnke kal 7o 2018 atmmd tnv €mBOAR TWV KEPAAAIAKWY
eAEyXWV, OAAG Kal o€ uEYGAO BaBud atTd TOV EVIOVO QVTOYWVIOHO TIHWY OTOV KAGOO Twv AUTOKIVATWY, O OTT0I0G EXEl ETTEKTOOET
KOl OTIG TTpounBeieg, oTa avac@alioTa oxnuata (o1 ekTipAoelg Eemepvolv Ta 300.000 oxAuata), aAAG kal aTa xaunAdTepa
ag@aAilopeva kepdalaia oTig ag@alioelg MNMupdg. Etriong, o Topéag Twv Ac@alicewv Znuiwv dev TTAPOUCIAlel akOun uywnAo
BaBuod ouykévipwong. Zouewva pe Ta TeAeutaia diaBéoipya avettionua oToixeia, 10 2017 poévo 10 42.3% Twv aoPaAicTpwY
ZnUIWV OVAKE OTIG TTEVTE TTPWTEG AOPOAIOTIKEG eTaIpieg, EvavTl 44,6% 10 2016, TTooooTd xaunAdTtepa Tou 50% Tnv TeAeuTaia
OeKacTia.

QoT1600, UTTAPXOUV OKOUN E€UKalpieG OTIG ACQOAICEIG Znuiwyv, OTIWG yia Trapddeiyua, eival ol avegepelvnTeg
€€EIOIKEUPEVEG ayOPEG KAl N TTeEpaITépw digicduan, EVOWPATWAON Kal oUPTIPagn vEwv TEXVOAOYIWV Kal acg@aligewyv. Etiong, n
e@appoyr Tou TAaigiou «PepeyyudTnTa lI» a1mod TOoV lavoudpio Tou 2016 €xel O ETTNPEACE! TIG AVETTAPKWG KEQPAAQIOTTOINUEVEG
€TQIPIEG, OONYWVTAG OF OUYXWVEUOEIG Kal e€ayopég, WeTaBIBAOEIG XapToQUAaKiwy Kal ekkaBapioelg. 2tov KAGSO aoTIKAG
€uBUvVNGg oXNUATWY QAIVETAI VO QVTIOTPEPETAI N TITWON TNG TTAPAYWYAS ACQPAAIOTPWY KaI N TACT ava@opIKa Pe TNV TIWOAOYIAKNA
ToAITIKr). EmmAéov, n Ave¢dptntn Apxn Anuociwv Ecédwv (AAAE) TTpoeTOIuddeTal va TIPOXWPAOEI O VEO EAEYXO YIa VO
QVTINETWTTIOEI TO BEPA TwV AVACPAAIOTWY OXNUATWV.

A.2. ENIXEIPHMATIKH ANAMTY=H KAI ATTOTEAEZMATA AZPAAIZTIKHZ
APAZTHPIOTHTAZ

AkOpa Kal PE TIG OUOMEVEIG OIKOVOMIKEG Kal KOIVWVIKEG OUvOnkeg, n Ivrepauépikav gixe kaoAn amoédoon 1o 2018,
KUKAOQOPWVTAG vEQ TTPOIOVTA, TTPOWBOWVTAG TIG TTWANCEIG KAl EVOUVAPWVOVTAG TIG UTTNPEaieg TNG. O deikTng pepeyyudTnTag
TTapéUEIve TTOAU TTavw atrd 1o 100% kai o 2018.

H mrapaywyn 1g OdIkAg kai NMpoowTikAg BonBeiag augnbnke oe alykpion We 10 2017, emBeBaiwvovtag Tnv SUVAMIKA
TTAPOUCIia Kal avdaTITugn Tng €TAIPiOG, N OTroia TTPOCYEPEl TIG UTINPECieg TNG oTnv EAAGda (111 onueia Tmapouaiag) kai oTto
€EWTEPIKO KAI XPNOIMOTTOIEN TIG IO1OKTNTEG UTTOBOWEG TNG YIA VO EEUTTNPETEI TTEPICTOTEPOUG ATTO 1 EKATOUUUPIO TTEAATEG TNG 24
WpPESG 10 24wpo, 365 Pépeg To XPOvo.
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ATTO €TTIXEIPNOIOKAG TTAEUPAG, N ETAIPEIO ETTIKEVTPWONKE O TPEIG OTPATNYIKOUG TTUAWVEG. Tnv Wneolakry Ac@daAion, Tnv
Kaivotopia kai 10 Lean (ugBodoAoyia BeATioTotroinong O1adIKACIWY), YE OTOXO TNV TTEPAITEPW EVIOXUON TNG AEITOUPYIKAG
UTTEPOXNG KaI Tn oTpatnyik Tng TTOAAATTAWY KavoAliwyv diavouns. To 2018 emretelxOnoav PBEATILOEIG G CUCTAPOTA Kal
d1adIkaoieg evid VEEG AEITOUPYiEG KAl BEATILOEIG TTPOOTEBNKAV OTIG NAEKTPOVIKEG uTTnpEoieg (E-services) kal oTa ouoTAuaTa
avaAnyng kivduvou (Underwriting), Ta otroia, padi ge tn Auvapikry TigoAdynon Oxnudtwv kai 1o diktuo Twv Car Point,
ID1I6KTNTWV ouvepyeEiwv ouvdudlovTag Slaxeipion amolnuIWOoEWY Kal ETTIOKEUN] QUTOKIVATWY, OuvexiCouv va 0dnyouv Thv ayopd.
Etriong, n evotmmoinuévn mAat@opua yia Tnv €kdoon cupfolaiwv kal Tnv diaxeipion ¢nuiwv “OnE”, moTotroinuévn amo Tig SIG
kai TOVIT, evioxUBnke Trepaitépw kal Kukhopopnoav véa epyaleia kai TAaT@opues Mponypévng WnelakAg Avaiuong.
EmmAéov, n etaipia €xel avamTuéel kair XpnolidoTrolei pia oAokAnpwuévn TTAAT@OpUa dIaxeipiIong Kal AQuTOPOTOTIOINONG
TpammelIKwV ouvaAAaywyv, cuugwva pe 1o TTpoTuTto SEPA (Single European Payments Area). H mAar@épua atmorteAei 10
povadikd onueio BIOXEIPIONG TWV EVIOAWY TTANPWHWY TWV ETAIPIWV TOU OHiAOU, KABWG Kal v OAOKANPWUEVO PNXAVOYpaPIKO
onueio BIETTAPNG PE TIG TEOOEPEIG OUCTNUIKEG EAANVIKEG TPATTECEG KAl TIG KUTTPIOKEG, YO TO TUAMA OlAXEipIoNG TAPEIAKWY
d1aBeaipwyv Tou opyaviopou. EmmmpooBeTa, n eTaipia avfnoe TNV ac@AAEia Twv CUCTNUATWY TTANPOPOPIKAG KAl EVioOXUoE Ta
epyaAeia diakuBEpvnang dedouévwy, avixveuong TNG ao@AAICTIKAG aTTaTng, aAAd Kal aoQAAEING TWV TTPOCWTTIKWY dESOUEVWV.
TeAeutaio, aAAG e€ioou onuavTikG, n etaipia, moToTroINUéVN aTTd TNV Tpdtreda Tng EAAGSOG wg KEVIPO ekTTaideuong Kai
TMOTOTIOINONG TWV ACPOAIOTIKWY OIANECOAABNTWY, CUVEXIOE UYE TO TTPOYPOUUA TTICTOTIOINONG KAl €TTAVATIIOTOTIONONG TWV
OUVEPYATWV TNG.

H Ivtepapépikav €xel evowpatwaoel otn atpatnyikf TG tTnv Etaipikly YreuBuvotnTta, 1600 S10IKNTIK& —PE TN AiIToupyia
Emitpotg ETaupikAg YTreuBuvoTnTtag TTou avagépeTtal aTnv EKTeAeOTIKA ETNITPOTIA- 000 Kai A&ITOupyIKé, O€ OXEON YE TIG BACIKES
OTPATNYIKEG KATEUBUVOEIG yia TOUG £PYAlOPEVOUG KOl OUVEPYATEG, TOUG TTEAATEG, TNV €UpUTEPN KOIVWwvVia KAl TO TTEPIBAAAOV.
210X0 TnNG ETaupeiag atmmoteAei n cupBOAr OTNV OIKOVOUIKA avATITUEN TNG XWPEAG, N KOIVWVIKA Eunuepia kal n dnuioupyia agiag yia
OAa ta Evdiagpepdueva Mépn (Stakeholders), eviw 0dnyd KoAwv TTPpakTIKWV atroTeAoUV o1 10 ApxEG Tou OIKOUPEVIKOU ZUUPUIVOU
Tou O.H.E.(UN Global Compact) —tou otroiou n Etaipgia amroTeAei 10puTikO péEAOG Tou @opéa otnv EAAGSa atrd 1o 2008-, ol
Apxég yia Tnv Asipdpo Ao@diion (Principles for Sustainable Insurance) tng OikovouikAg MpwToBouAiag Tou MepiBallovTikoU
Mpoypdppatog Tou O.H.E. (UN Environment Program Finance Initiative) kaBwg kai ta kpitApia Tou EAAnvikoU Kwdika
Biwoiyétntag, pe Bdon 1a omoia n Etaipeia éxel ouptrepiAngBei omig «The Most Sustainable Companies» (emimedo top). O
TTPaKTIKEG ETaipikng YTreuBuvaTtnTtag Tng Iviepauépikav e@aTmTovTal Aueaa r éuueca Twv mepiogotépwy (15) amd toug 17
>16)0Ug Biwaiung Avdamtugng tou O.H.E. (UN Sustainable Development Goals). H Etaipeia €xel mpayuarotroijosl 1o 2017
avaAuon Twv OuciaoTikwy Oepdtwyv (Materiality Analysis) mmou Tnv amaoxoholv oe oxéon pe 1a Evdiagepdueva Mépn
(Stakeholders). Ta 8¢éuata autd, €dwaav kal yia 10 2018 TI¢ KateuBuvTrpIEG YPauuéS yia TV YTreuBuvoTtnTa Kai Biwoiun
Avdartuén Tng Etaipeiag. Katd 1o 2018, n Ivrepapépikav SIEVEIUE OIKOVOUIKN agia (KoIVwVIKO TTpoidv) 196,9 ekart. eupw.

To 2018 dnuoaieutnke n ‘EkBeon Biwoiung Avamtuéng tng Ivrepapépikav yia tn dieTia avagopdg 2016-2017, n otoia
givar n oydon otn ocepd. H Etaipeia €xel eicaydyel, wg amapaitnt yia Tov didhoyo pe 1o Evdiapepdueva Mépn, Tnv
atrohoyioTikr) diadikaaia yia Tnv Etaipikfy YreuBuvotnta amrd 1o 2008 (£1og TTpwTnG avapopds). To TpoTUTIo, TToU aKoAouBnoe
n Ivrepapépikav yia tn ouvragn g ‘EkBeong, civar 1o mAéov cuyxpovo kai ammaitnmiké GRI (Global Reporting Initiative)
Standards, onuavTikd diagopoTroinuévo amd 1o TTponyoupevo G-4. H ‘EkBeon eAéyxBnke kai d1ao0@aAiOTNKE, WG TTPOG TNV
€QApPUOYN TWV ATTAITAGEWY TOU TTPOTUTTOU YIa TO ETTITTEDO £pappoyns «Baaikd» («Core») kai Twv OuoiaoTiIKwy OgudTwy, amod
aveEApTNTO, TMICTOTTOINUEVO €EWTEPIKO Popéa emaAiBeuong. MNa Tn auvtagn, n Iviepauépikav EAae UTTNEECIEG TUUBOUAEUTIKNG
amé Tnv Ernst & Young, n otroia €xel ekmmaidevoel kal TioToTroinoel yia 1o pdTutto GRI Standards 17 ateAéxn kai epyadop £voug
NG ETaipeiag.

Katd 10 2018, n Etaipikr} Y1euBuvotnta evioxuOnke BeCUIKA yIa TNV ETTIXEIPNPATIKA KOIVOTATA Kal €I0IKOTEPA YIA TIG
eTQIpEieG ONUOCIOU CUUQEEPOVTOG -OTIG OTTOIEG TTEPIAQUPBAvVOVTAl KAl Ol aO@AAICTIKEG E€TAIPEiEG- O BAGN UTTOXPEWTIKAG
Aoyodogoiag yia pn XpnuaToolkovopikd oToixeia (vopog 4403/2016, kar akoAouBia Tng EupwTrdikng Odnyiag 2014/95). TMNa
TPWTN Qopd n Ivrepauépikav dnuoaicuae, TapdAAnAa pe Tnv ‘EkBeon Biwaoiung Avamruéng, 'EkBean Mn XpnuatooikovouikAg
MAnpo@dpnong yia Tn xprion Tou 2017, tnv otroia utréBaie otn Mevikn Mpaupateia Epmopiou kai MpooTaciag KatavaAwTr Tou
YToupyeiou Oikovopiag kar AvATTTUgnG.

H koivwvikr atrodoyr| kai avayvwpion Tng Ivrepapépikav, To KUPOG Kal n aglotmoTia TG UTTooTNPIideTal OnUAvTiKG atmo
TNV opyavwpévn AnuooidtnTta Twv Beudtwy TnNg kal Tnv aflomoinon Twv Méowv Emkoivwviag. Kard 1o 2018, n Etaipeia
diaripnoe v NMPQTH GEXZH oTtn AnpooidtnTa, 16c0 ota Wnoeiakd 6o kai ota ‘Eviutra Méoga Evnuépwang. Ocov agopd oTa
Ynoiakad Méaa, To pepidio AnpoacidTnTag TG ao@alIaTIKAG ayopds yia Tnv Etaipeia aviABe o€ 29,4% yia TiIG AVaQopEg, eV OTA
‘Eviutta Méoa o€ 33,4% yia 1 Avagopég kai 24,9% yia Tnv KdAuywn. Ek®60nkav, ouvoAikd, 135 AeAtia Tutrou. EidikoTepa, Ta
90 AceATia agopolcav o€ ETTIXEIPNCIOKOU TTEPIEXOUEVOU BEUATA: EUTTOPIKEG DPACTNEIOTNTEG KAl TTPOIOVTA, TNUAVTIKA ETAIPIKA
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yeyovoTta (atmmoTeAéopaTta, ouvepyaaieg, ekONAWOEIG K.ATT.) Kal Ta 45 AeAtia oe TTpwTOROUAIEG ETAIPIKAG UTTEUBUVAOTNTAG KOl
B¢épata Biwaoiung avamrugng. EidikoTepa, n eoTtiaon otn Anuooiotnta oe Wneiokd Méaa, €ixe wg atTOTEAEOUQ TN ONUAVTIKN
augnon katd 49,7% Twv web Avagopwv 10 2018 €vavti Tou 2017.

H ikavoTtroinon Twv TTeAaTwv TTapépeive TTOAU uwnAr 1o 2018 kai épTace 10 85,7% yia Tnv Iviepapépikav, GUVOAIKA yia
O0Aoug Toug KAGdOoUG aoPAAIONG.

H Emtpot) EAéyxou & Alaxeipiong Kivduvou ouvedpiaoe Tpiunviaia kard tn didpkeia tou 2018. H atlévra diaxeipiong
KIvdUvou Kupiwg TrepIAGUPBave BEPATa OXETIKA PE TOV EVTOTTIOUO KAl TNV €KTIMNON TOU KIVOUVOU, TNV agioAdynon Twv eA&yXwy,
TNV OlaXEIPION TWV EUPNUATWY KAl TOV EAEYXO TWV CUPQWVNUEVWY OPACEWYV YId TNV PEIWON TwWV PIoKWYV, TNV TTapakoAoudnaon
Twv Baoikwv Asiktwv Kivouvou Kal Tnv evnuépwan Kal €yKpion Twv TTONITIKWY KIvouvou Tng Ivrepapépikav. Or ekBEoeIg TTou
oxeTiCovTal he ToV Kiviuvo Kal TrapoucidoTtnkav otnv Emitpotr EAyxou & Alaxeipiong Kivduvou ritav uwnAfig TmoidtnTag Kai n
Emitpoth €ixe Tn duvaToTNTA VA SIATUTTWOEI TTOAUTINEG GUOTACEIG TTPOG TO AIOIKNTIKG ZuuBoUAio.

To TuRua Eowrtepikol EAéyxou dlevApynoe 1o TTPOYPOAUUA EAEYXOU, XWPIG ONUAVTIKEG OTTOKAICEIG KAl n eTaipia Ogv
QVTIUETWTTIOE OUCIWAN TTEPICTATIKG YN CUPUOPPWONG Katd Tnv SIAPKEIQ TOU £TOUG.

2018

Ta amoteAéopara Yetd amd @oOpoug TnG eTaipiag diayopewbnkav ce 1,6 ekar. geupw kEPON yia 1o 2018 Bdoel Tng
XPNHOTOOIKOVOUIKAG TTANPO@OpNaNnNg TTou GUVvTAxBnke yia okotroug evotroinong. H etaipia €xel diarnpAoel kai avamTugel TIg
OUVEPYAOIEG TTOPOXAS UTTNPECIWY EVTOG TWV PeYAAwY 0dIKwV agdvwy. To 2018 Eekivnae Tnv cuvepyacoia Tng kai ge Tnv OAupTTia
0080, TapéxovTag TTAEOV UTTNPETIEG UTTOOTAPIENG OTOUG HEYAAOUG QUTOKIVATOOPOUOUG TNG XWPAG. TNV GUECN IATPIK BonBeia, n
eTaipia dlatnpei Kal €TTEKTEIVEI TIG OUVEPYQTIEG TNG WE TNV TOTTIKH QUTOBIOIKNON Yia TNV KAAUWN KOTOIKWV TNG VNOIWTIKAG
EAANGSOG. Mpdogara, TpooTédnke oe Afuvo kal 'Ydpa, TTou utrooTnpifovral ye autd Tov TPOTTO PE €TACIO CUNPBOAQIO, Kal N
Zipvog.

ZTOV TOPEQ TWV AEITOUPYIWY, N eTaipia gival ToToTroinuévn améd Tnv TUV HELLAS (TUV NORD) katd 1o mripdtutio ISO
9001:2015 yia Tig uttnpeoieg OdIKNAG kal MNpoowTTikhg BoRBeiag kai gival n mpwTn ToTotoinuévn etaipia otnv EAAGda katd To
mpéTutio ISO 39001:2012. To «OnE», n evotroiNuévn HNXOvoypagikr TTAAT@OpUa yia TNV €kdoon oupfoAdiwv Kal Tnv
dlaxeipion ¢nuiwv, moTtotroinuévn armé Tig SIG kair TUVIT avamtux8nke mepaitépw Kai 10 «Ask-Me», To yn@iakd ypogeio Twv
OIKTUWV dIavoUnG yia €kdoan Kail diaxeipion oupBoAdiwy og TTpayuaTIKO XPOvo, BEATIWONKE PE TNV TTPOGOAKN VEWV AEITOUPYIWV.
Emiong, BeAniwbnkav Trepaitépw diagopeg dladikaoieg, HEOW Twv TIpoypappdTwyv Lean, Agile, Scrum kai GAAwv
TTPWTOROUAILY, OTTWG 01 EKOOCEIG TUUBOAQiWY Kal oI aTTolNUIWOEIG, BEATILOVOVTAG £TOI TNV ATTOBOTIKOTNTA KAl TNV €EUTTNPETNON
Kl guTTEIpia TOU TTEAATN.

EmirAéov, 10 2018 SicuplvOnke Trepaitépw n ouvepyacoia pe TV SAS Analytics uioBeTtwvTag kai Tn Auon SAS Text Analytics. H
A0on xpnoigotrolei Pnxavikr) gdbnon kai Tponyuéva gpyaAgia avaAuong Tng avartpo@odoTnong 1mou Oivouv o1 TTEAATEG OTIG
OIAPOPEG HOPYPEG ETTIKOIVWVIOG HE TNV ETAIPEIQ ATTOOKOTTWVTAG GTOV EVIOTTIOUO TWV GNUAVTIKWY ¢NTNUATWY Kal oTnv BeATiwon
NG euTeIpiag Tou TTeAATn. Emriong, n etaipia, kai to 2018 emévduoe o€ £peuva Kal avaTTuén waoTe va eivar og B€on va
avTatrokpIBei ypriyopa kai KatdAANAa 1600 OTIG JETABAAAOUEVEG aVAYKEG TWV TTEAQTWYV TNG OC0 KAl OTIG OTTAITNTIKEG TUVONKEG
™G ayopds. BeAtiwon é€yive kai otnv umnpecia O3IkAG Bonbeiag pe tnv ulotmoinon autopatng avabeong OxXAUATOG
€EUTTNPETNONG ME KPITAPIO TOV TUTTO OXAMATOG Tou TTEAATN, TO €id0G TNG BAARNG KaI TNV aTTdéaTACH.

2017

Ta amoteAéopara Perd amd @Opoug Tng eTaipiag diayopewbnkav o€ 0,7 ekar. eupw kéPdn yia 10 2017 Bdoer NG
XPNUATOOIKOVOUIKAG TTANPO®OPNONG TToU CUVTAXOBnKe yia okoTroUg evotroinong. H etaipia €xel diatnproel Kal avaTTugel
OTTOKAEIOTIKEG OUVEPYACIEG TTAPOXNG UTTNPECIWY EVTOG TwV UeyGAwv odikwv agdvwyv pe TN Néa kai Kevipikp O86 kai Tov
AutokivnTodpopo Aryaiou, KaAUTITOVTaG TTARPWG Tn diadpopr ABrvag-Oeooalovikng, kabBwg emriong pe Tnv l1ovia Od6 kai Tn
Mépupa Piou-Avtippiou yia T Autikp EAAGOaQ, Trapéxoviag €101 UTTNPETieg UTTOOTAPIENG, TTAéov, O€ TIEVTE PEYAAOUG
auToKIVNTOOPOUOUG TNG XWpag. ETriong n eTaipia KUKAOQOPNTE TTPOIOVTA YIa TIG ETAIPIEG EVOIKIAGNG OXNUATWY EVW OTNV APEDN
1aTPIKN BoABeIa, N TaIpia CUVEXICEI KOI ETTEKTEIVEI TIG OUVEPYOTIEG TNG WE TNV TOTTIKF auTodioiknon o€ TTOAAd vnold, 6TTwG TT.X.
TTPOoPATA EEKIVNOE YIa TOUG KOTOIKOUG TNG Afjuvou.

21OV TOpEa TwV AsiToupylwy, To «OnEy, n evottoinuévn punxavoypa@ikn TTAAT@OpUa yIa TNV €Kkd0an cUPBOAaiwy Kal TRV
diaxeipion nuiwy, moTtotroinuévn amd Tic SIG kair TOVIT avarmtioxdnke mepamépw, 6TTwC kai 1o «Ask-Me», To wneiakd ypageio
Twv OIKTUWV dlavoung yia €kdoan Kal dlaxeipion CUpPBOAdiwy o€ TTPAYMATIKO XPOVO, HE TNV TTPOCONKN VEWV AEITOUPYIWV.
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Etriong, BeATiwBnkav Tepaitépw di1d@opeg d1adIKATIEG, HEOW TwV TTPoypauudTwy Lean, Agile kai GAAwV TTpwTOROUAILY, OTTWG
ol €kdb6oeIg oupBoAaiwy Kal oI aTrodNUIWOEIG, BEATILOVOVTOG ETCI TNV aTTOOOTIKATNTA Kal TNV €EUTTNPETNON KAl EUTTEIPIA TOU
meAaTn. EmmAgov, n etaipia To 2017 TrpayuaroTroinoe, o€ ouvepyaoia pe TNV SAS, éva akéun BApa TTponyuévNG WNOIOKAG
Aermoupyiag TG ac@aAIoTIKAG eTaipiag yia Tnv MNMpooTacia Twv Agdopévwy, EVIOXUOVTAG ONUAVTIKA TV EUBUYPAUUICT TNG YE TOV
EupwTraikd Mevikd Kavoviouo yia tnv MNpooTacia Twv Asdopévwy (EU General Data Protection) kai ammokTwvTag éva onuavTiké
€POOIO YIa TNV EVOUVAPWON TNG OXEONG EPTTIOTOOUVNG UE TOUG TTEAATEG, EYYUWMEVN TNV ao@AAf SlaxEipion Twv TTPOCWTTIKWYV
oToixelwv Toug. EmmAéov, n etaipia oupgpwvnoe pe Tn Sunlight Recycling yia mn ouvoAikn dioxegipion Twv atmoBARTwy
uTTaTapIiwV  POAUBdou-0&€og, ammd Ta oxnuaTta Tou oTéAou TngG Ivrepapépikav BorBeiag kol GAAwWV QUTOKIVATWY TTOU
eCuttnpeToUVTal OTA IBIGKTNTA CUVEPYEIa TNG.

AZDANIZTIKH APAZTHPIOTHTA

H Ivrepapépikav BonBeiag TTpoo@épel aog@AAIOTIKG TTPOIGVTA Ta OTToia avAKOUV GToug KAAdoug dpacTnpioTnTag Cnuiwv
TTOU TTaPOUCIAoVTal OTOUG TTOPOKATW TTivakes. H dlavour Twv TTpoiovTwy YiveTal €W TOU OTTOKAEIOTIKOU OIKTUOU AC(QAAICTWV
NG €TQIPIOG, AVECAPTNTWY ACPAAICTIKWY SIAUECOAABNTWY Kal Tou KavaAioU atreuBeiog TwAfoswy TnG Iviepapépikav, Anytime.

AopdahioTpa Kai Arolnuiwoelg KAadou Znuiwv G:U’gﬁ;
Ao@dhion . .
AopdaAliong TTUPSG Kal Ac(pa)\lqr] AO(I?(I)\IUI’] Aopahion . Aidpopeg
TTPOOTACIOG AoItTwv VEVIKNG TmoTwoEwWy VOUIKNG Ac(pa)\lg n XPNMATIKEG 2UvoAo
. . . Beia .
€1I000NPATOG UNIKWV aaTiknG kai TTPOCTACiag Bon S ATTWAEIEG
NUIGV €ubuvng EYYUNOEWV

gﬂc'j'gg)\m;\ép“““s"“ 336 29 16 4 12 30.652 642  31.691
5322%?;20”"5”“5"“ 340 30 16 4 g 30.592 479 31.474
ACQANIOTIKEG
ATTO{NMIWOEIG -6 3 0 0 0 725 44 765
(kaBapég)

2TOV TTapaTrdvw TTiVaKa TTapouaiadovTtal Ta PIKTA eyyeypauuéva Kai kaBapd dedouleupéva ac@alioTpa KabBwg Kai ol
KaBapEG AaoPAAIOTIKEG ATTONUILCEIG avd KAADO dpaaTnpioTroinong Tng £Taipiog yia 1o €106 2018.

Muwkta eyyeypappéva achaiiotpa

Agddong mpootaaiog eLgodnLaTog l

ALdOpEC XPNLLUTIKE C ATTWAELEC i

Aagddon vopukic tpootaaiog

AcdAALON TILOTWOEWVY KOL EYYUTNOEWV I
AcdAaon YeVIKAC aoTIKRG eVBUVNG l
Aoddhion mupoc Kot AWy UALKWY Ny I

0,00 500 10,00 1500 20,00 2500 30,00 35,00

Exat.

M2016 ®2017 w2018
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2710 TTApATTdvw ypdenua TTapoucidfovtal Ta PIKTE eyyeypauuéva ac@aAioTpa avd Karnyopia dpacTtnpidéTnTag yia Ta €Th
2016-2018.

A.3. ATTOTEAEZMATA EINENAYZEQN

H etaipia emevdlel o€ opOAoya, OUVOEDEPEVEG ETTIXEIPNOEIS Kal Tapelakd diaBéoipa. Zmig 31 AekepBpiou 2018 10
€TMEVOUTIKO XApTOPUAGKIO TNG £TAIPIOG avepXOTav o€ 9,7 €KaT. EUPW.

Ta ¢o00da Twv emevdloewv yia T0 2018, €KTOG TWV CUPHPETOXWV O€ OUVOEDEUEVEG ETTIXEIPNOEIG, avaAUOVTAl GTOV
TTOPOKATW TTiVOKA:

TOKOI o€ XIA. EUpW
2018 2017

OuodAoya 178 125

Adveia

ANa -21 -10

O1 16K0I TwV opoAGYWV augnBnkav To 2018 Adyw TG algnong Tou XapToQUAAKiou.

O1 TOKOI TTOU aPopoUV Ta GAAa Xpedypapa avapépovTtal o€ TTPoBeCUIaOKEG KaTABETEIG, Ol OTToiEG BpiokovTal Ot TPATTECES
TOU €EWTEPIKOU.

A.4. ATIOTEAEZMATA AAANQN APAZTHPIOTHTQN

H eTaipia diatnpei pIoBwoelg yio okoTroug TTou axeTiCovral Pe TIg dpaotnpidtnTég TnG. O1 pioBwaoelg dlakpivovtal o€
XpnUaTodoTikéG 6Tav 6Aol o1 Kivduvol Kal ol atroAaBEg Tng IBI0KTNoiag Tou pigBiou, Bdoel TNG oxeTikA pioBwong, peTaBiBadovral
oucoIooTIKG aTov pIoBwTr. OAeg o1 utréAoiTTeg pIoBwaoelg xapaktnpifovral Asitoupyikég. H etaipia de diatnpei xpnuoTodOTIKESG
HICBWOEIG.

H etaipia yia 1 avdykeg Asitoupyiag Tng piobwvel akivnta. H déopeuan Tng etaipiog teplopifeTal o€ KatafoAn wg
ammolnuiwaon evég pioBiou og TrepiTTwon TPowpng Along NG picBwong Adyw OIKAG TNG UTTAIMOTNTAG, HE TPipnvn
TpoeIdoTToiNoN. X TEPITTTWON [N TTpoeldoTroinong katafdAAovral TTAéov TnNG atrolnuiwong Tou evodg PIoBWHATOG GAAa £EI
emTTAéoV pIcBWaTa.
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B. 2Y2ZTHMA AIAKYBEPNHZHX
B.1. FTENIKEZ NAHPO®OPIEZ INA TO £YZTHMA AIAKYBEPNHZHX

H Ivrepapépikav epapuodel T apxég ETaipikig Alokupépvnong Tmou éxouv ouoTtaBei amd Tnv ACHMEA BV otov Odnyo
Etaipiking AlakuBépvnong yia TiIg BuyaTtpikég Tng, TTou opifouv TIG €uBUVEG, TOUG POAOUG Kal TIG YPOUPEG Aoyodooiag Tou
AloiknTiIkoU ZupBouAiou, TNG eKTEAEOTIKAG OUAdAG, Twv AgiToupylwv gAéyxou (Alaxeipion Kivduvwy, KavoviaTik Zupuépewon,
AvaloyioTikr, EowTepikdg ‘EAeyxog). ETitTAéov, uttdpxel pia atreikdvion Twv kabnkéviwyv tng Emrpotmg EAéyxou kal Kivéuvou
KaBwg kai ekeivn NG EmiTpotrig Apoifwy. Ooov agopd 1o MAaioio Alaxeipiong Kivduvwy, 181aitepn éugaon divetal oTnv
ekTéAeon Tou TTAaioiou eAEyxwv atrd Tn Alaxeipion Kivouvwy kal Tnv KavovioTiKr Zuppop@waon, Baciopévwy aTnv agioAdynon
Tou KIvOUVOoU, OTIG OPaCTNPIOTNTEG TWV ETTIXEIPNOIOKWY povadwyv Tng Etaipeiag (Controlling Working Framework). Ta
atroTeAéoparta Twv eAéyxwyv Trapoucidlovtal g€ Tpignviaia Bdon otnv Emtpot EAéyxou & Kivduvwy (ARC)/A.X.

To AioiknTik6 ZupBoUAio (A.Z. — piag BaBuidag d10knTIKG POVTENO) gival 0 KUPIOG GOPEAG yia Tn dlaxEipIon Kal ToV EAEyX0
TG eTaipiag. Z1g 31/12/2018 1o A.X. ammoteAoUvTav atrd aveEdpTnTa / PN EKTEAEOTIKA KOl EKTEAEOTIKG MEAN.

H ouvBeon Tou AloiknTikoU ZupBouhiou Atav n €ENG :
Mpodedpog: Uco Vegter

AvTiTTpéedpog: Constantino Mousinho

AlguBUvwy Z0ppoulog: lwavvng Kavtwpog

MéAn: Vincent Teekens, Murat Erzincanli, Edmond Hilhorst, Linda Phillips, ZwoUuAng Mnvd, Mewpylog Maupaydvng kai
ewpylog BaAang

Kupiol Topegig euBuvng Tou A.Z. givai: To Emixeipnuatiké Zxédio, n Alaxeipion Amédoong, n Alaxeipion Kivdivwy kai n
Alaxegipion IkavotAtwy. To AloiknTiké ZupuBoUAio avabéTel euBlveg aTnv opada SIOXEIPIONG VIO CUYKEKPINEVEG OPACEIG Kal
ETTIKOUPEITAI ATTd pIa CEIPA ETTITPOTIWV OTNV EKTEAEON Twv KABNKOVTWY Tou. To AioiknTiKO ZupBouUAio utrooTnpideTal aTtd TNV
Emrtpoty EAéyxou & KivoUuvwv og oxéon HE Tnv ETTOTITEIO TNG OIKOVOMIKAG Olaxeipiong Kal TG diaxeipiong Kivouvwy Twv
EPYACIWV TNG ETAIPIAG.

O1 akéAouBeg EmTpotrég Tou AloiknTikoU ZupBouliou Aeitoupyoulv eviog TngG ETaipiag:

Emtpomi EAéyxou kai Kivduvou, Emrpomi Ammodoxwv, EkTeAeaTik EmTpom, Emitpotry EAEyxou OIKOVOUIKWVY Kai
Niayeipiong Kivduvwyv, Emrtpor) Avracgdhiong, Emmpommry ApoiBwv lMwAAccswv, Emrpomy Emevdlocwv, EmTpotn
MAnpogopikwyv Zuotnudtwy, Emrpomr MpounBeiwv, EmrpoTtr) ZuvroviopoU Avamrtugng lMpoidviwy, Emrpotr KoivwvikAg
EuBuvng, EmitpoTir) AvBpwTrivou Auvapikou, EmmitpoTr) Alaxeipiong ‘Epywv.

EmirAéov, uttdpyxouv o1 akOAouBeg Bacikeég AsiToupyieg:

Aeiroupyia Alaxeipiong Kivouvwy (Tunua) mou ava@épetal S10IKNTIKA oTov AleuBuvovTta ZUPBOUAO Kal AEITOUPYIKA 0TV
Emitpotr) EAéyxou & Kivouvwy / A.X.

AvaloyioTikiy Agitoupyia, Tng otroiag o YeuBuvog avagépetal dioiknTika atov Oikovopikd AicuBuvTh Kai AeIToupyikd
otnv Emrtpot EAéyxou & Kivduvwy / A.Z.

Aeiroupyia Zuppopewong (TuAua) mmou ava@épetal dIoikNTIKG oTov AlcuBuvovia ZUUBOUAO Kal AEITOUPYIKA aTnv
Emitpotr) EAéyxou & Kivouvwy / A.X.

Neiroupyia Eowrtepikou EAéyyxou (Turua) ou avagépetal SloiknTIKA aTov AlcuBUvovta ZUPPBOUAO Kal AEITOUpyIKa OTnv
Emitpotr) EAéyxou & Kivouvwy / A.X.
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OPI'ANQTIKH AOMH

H Achmea d1a6¢1el opyavwTikA di1dpBpwon ye Tunuatikr doun (divisional structure). Autd TO ETTIXEIPNCIOKO OPYAVWTIKO
HOVTENO TTEPIEXEI TUAUATA OIAVOWNG, TUAKATA TTPOIOVTWY, TUAHATA UTTNPECIWY EQAPUOYAG, THAMATA XAPAENG TTOAITIKAG Kal AAAEG
ETTIXEIPNMATIKEG pOVADEG, TTOU OAa avagépovTal otnv EkTeAeoTiky EmTpoti Tng Achmea. Ta TuApaTa €ival opyavwriKEG
Hovadeg evTOG TWV OTToIWY GuvePYAlovTal ol ovTOTNTEG TTOU avrkouv aTnv Achmea .

‘OAeg o1 dpaaTnPIOTNTEG TWV TUNUATWY SIOVOUNG, TUNHATWY TTPOIGVTWY, TUNUATWY UTINPECIWY EPAPHOYNG, THNHATWY
XGPagNng TTONITIKAG KAl GAAWV ETTIXEIPNUOTIKWY Povadwyv dlevepyolvtal pe eubuvn kal €000 TOU VOUIKOU TTPOCWTIOU, VW Ol
KPIoIPEG KAl oNPAVTIKEG AgiToupyieg / dpaaTnpIdTNTEG diegayovTal BACEI CUPQWVIAG ouvepyaaiag 1 EEWTEPIKAG avaBeong.

To ZxAua B odeixvel moia TuAuarta Olavoung, TUAMATA TTPOIOVTOG, €KTEAEOTIKA TPAUATA, UTTNPEECiEG Kal AGAAEG
ETTIXEIPNMATIKEG HOVADEG avayvwpiovTal GTO 0PYAVWTIKO JOVTEAO.

Achmea
(:’ . ® Infi t t o
nformation managemen
Centraal Beheer Non-Life & Income International 2 g
& Technology
O L ) [ Te) O
Interpolis Pension & Life Eureko Sigorta Central Services
(Turkey)
= ®
U/ ~
Zilveren Krui oC Achmea Investment Interamerican 0 idi ®
ilveren Kruis Management (Greece) Holding
O @ A
Overall Retirement Union ®O
L Achmea Bank X
Proposition (Slovakia)
) ) O Eren . o
Syntrus Achmea Real ~ Achmea Australia O )  Distribution Division
Estate & Finance (Australia) ® Product Division

Other business units
®) @ rPolicyforming Central Staff

Achmea Reinsurance Operational Services

2xNMa B AeTTTOuEPNG TTapOUaiacn Tou opyavwTikoU govTélou Tng Achmea

H Ivrepapépikav Trepihapaveral oto Aiebvég Tunua (International) Tng Achmea padi pe 1ig dAAeg Buyarpikég TNg Achmea
otnn Toupkia, TNV ZAoBakia kal TV AuaTpaAia.
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2TO TTAPAKATW OpYyavOypaupa artreikovietal n doun diakuBEpvNong TG Iviepapépikay.

THPOE AP0 ARCIKHTIROY TYMEDY ARG Y

EAEFRTISH ENMTROME
AEY OFNON IY MSOY ADT
TENIKOL OIKONONINOL SEYOYNTHL RO AT
e —
F—— FERIKOE AEVITHIHL PENKOLBEPOMNTHY  |renscs aiEvevmg
AKAAPEITHE EMISOL AIEYS TN THE L AITY NGAHEEDN & MAPKETINIE = BOHEE AT
M okonoskss weenan
AIEY BTN THL EHARED SEiRVICES
CENTER ANANAHP OTHE MENIKOT
H  sevowmma asrasmanean e o ] sevemmiz msszeas
MAFEETINTR AIKTYOY AGENCY
sEvOTHE Ll AETENTRA ELOTEPRDY | |
NOMBEON FIHPED ON EAETRDY
AIEY OYNTHL AIGEAMIELESN
YEYNTPLA EMNENAYIED TENHON A BRAE EON
TAMEKEHL AIAKEIFIHE & & AETOVNTHL MOAHLESN | | | AIEY TFNTHL FIOLTHIPIEHT
BIIPRZE N LIMTYOY LYNEPTA TN TEAAHEECIN
AEVEYRTHE - AIEY BYNTIA AKEERIIHE
mia
N IRETG
FIOAIETEOY NTHE MOAHLEON | | | TIOAE YT KTPLA AGRINSURANCE W
I TYOY TYNEPT ATEN BHE & BANCASSLRANCE sevenmrnsnsecnnoy | | SEIoE beowEnaR
Ay PeoniE
AIEY YNTHL
MENTORA
AIEY EYNTHL ARYTME
ﬂ“””“:mm"““ AIEY OYNTRA DINEC T BUSINES S [
e CAUSTEMER ESPERENCE TEAM
AEY OYNTHL ANAND NITIOY FIEY OFNH ATSAMEIAL [ |
4| FERKIN ALBANILEDS | FAHPOBDPEN & SFIER -UARHL
EYNEXBAT

MOAITIKH AMOIBON

H Ivrepapépikav d1abéTel pia TTOAIMKA apoifwy, n otroia dIac@aAifel TNV QOPHOYR £vOG OAOKANPWUEVOU CUCTAPATOG
avtapoIBng TTou Baaidetal 0TI aKOAoUBeG BaCIKEG OPXES KOl Agieg:
e  Na amroteAei évav eAKUOTIKO EpyodOTN
e Na gvioxUel Tn 0éapeuon Tou epyalopévou
e Na utrooTnpiCel TNV TTAYYEAPATIKA KOI TIPOCWTTIKA avATITUEN TwV £pYalopéVwV
e Na avayvwpicel kai va emBpafelel TNV uwnAr amoédoon
e Na eivai dikalo, diapavég kal atTAd
H oikovopiki avayvwpion mrepiAapaver: a) Tov Bacikd pioBo kai B) Tnv JETABANTH avTapoIfn Yo CUYKEKPIUEVEG OUADES
epyadopEVWY.
MNa Tov mpoadiopioud Tou BaaikoU pioBol kabe epyadduevou akoAouBouvTal ol TTapakaTw BacIKEG KATEUBUVOEIG:

1. H opoiff mpétmel va avtavakAd Kal va avTatrokpiveTal aTnv agia TTou £Xel 1| TTPOoPEPEl O KABE epyalOUEVOGS yIa TNV
etaipia. H a&ia autr) ouvaptdral, T600 Ue TNV oTaBepd KaA atrdédoon Tou epyadouevou, aAAd KAl 0TV avayvwpeion Twy
TTPOCoOVIWY, OEEIOTATWY KOI EUTTEIPIAG TTOU aUTOG €xel Kal OIao@aAifouv Tn OuvéXIOn OCUVEICPOPAG Tou OTa
ATTOTEAETATA TNG ETAIPIAG.

2. H apoir) Tpémmel va gival avTaywvioTIK o€ oUYKPIon PE TNV €EWTEPIKN ayopd epyaciag kai 181aiTEpa oTov TOPED TNG
€1I0IKOTNTAG TOU KABE £pyalopevou. ATTapaiTnTo OTOIXEIO yia TOV TTPOCOIOPICHUO QUTHG TNG aVTAYWVIOTIKOTNTAG €ival n
yvwaon TG ayopdg £pyaciag, n otroia atToKTATAl KAl GUVTNPEITAI JECW ETTIOTNMOVIKWY KAl agIOTTIOTWY EPEUVWYV ayopdg
Méow TnG AlglBuvong AvBpwTTivou Auvapikou.
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H petaBAnTA avtapolfr) akoAouBei Toug Kavoveg Kai TIG apxEG Tou opiAou TG Achmea (UNTpIKA €TaIpia).

>T1ov OpINo TNG Achmea, 6oov a@opd TNV PeTABANTH avtauolfr) opiouévol epyalouevol (UwnAdBabua oTeAéxn), o1 otroiol
Bewpeital 0TI AOyw B£0NG Kal KABNKOVTWY CUPPETEXOUV TTEPICOOTEPO OTOV ETTIXEIPNUATIKO KivOUvo TNG €TaIPiAg, aTToKAAOUUEVOI
wg risk takers, control functions kai key employees, mépav Tou BacikoU pioBou Toug dikaiouvTal va AGBouv eTITTAoV pia
peTaBANTA apoifn, To oo TnG oTToiag kabopileTal o€ eTola Baon amod 1o AloIKNTIKG ZupBoUAio TNG UNTPIKAG eTaipiag Achmea
TTOoU KAVEl Kal TNV TEAIKA €l0ynon otnv Emrpotr) Apoifwy yia Tn Aqyn Tng TeAIKAG atmogpaong. Risk takers givail o1 epyaddpevol
TTou n B€on Toug yevvd onuavTiKOTATEG €UBUVEG Kal TOUG KABIOTA «KTATOPES KIVOUvou» (AlguBuvwyv Zuupoulog, levikoi
AiguBuvtég KAGdwv). Control functions givail o1 epyalOuevol TTOu KATEXOUV ONUAVTIKO EAEYKTIKO POAO OXETIKO PE TN AsITOUpYia TNG
€TQIPIOG KAl TNG CUPUOPPWONG TNG €vavtl Twv dnuocoiwv apxwv (A/vtng EowTtepikou EAéyxou, A/vtng KavovioTiKAg
ouppbépewong, Aitng AvBpwtivou AuvapikoU, A/NTAG Alaxeipiong kivduvou). Key employees eival o1 gpyaléuevol TTou
KataAapBdavouv opyavikeég BECEIG KPIOIPEG yia TNV aTToTEAECHATIKA AgIToupyia TNG £TaIpiOg.

H petaBAnTA apoiBn oxeTideTal kal uTToAoyiCeTal pe BAan TIG AKOAOUBEG TPEIG TTAPAUETPOUG:
1. Ta oikovouikd atroteAéopara Tou Opidou Achmea

2. Ta oikovopuik@ atroteAégpata TnNG EAANVIKAG eTaipiag (e§aipolvTal Ta control functions)

3.  Tnv emiteuén Twv €CATOPIKEUPEVWV OTOXWV O€ ETTITTEDO TWV £PYAlOPEVWY, OI OTTOI0I CUPPWVOUVTAI KaI KaTaypdg@ovTal
€K TWV TTPOTEPWYV. ZUVOELOVTAl PE TNV ETAIPIKA TAUTOTNTA TNG Achmea TTou €0TIAZEl OTO CUUPEPOV TOU TTEAATN, TN
dnuioupyia ouvexoug agiag yia OAa Ta eUTTAEKOUEVA PEPN KAl CUMPBAAAEI TNV ETTIXEIPNOIOKN ouvéxela Tng Achmea.

EmmpooBéTwg, n kataBoArn Tng HETABANTAG auoiBig eCapTdTal Kal atrd TIG €€AG TTPOUTTOBECEIG:

1. Tnv emiteugn TouAdyiaTov Tou 75% Tou TTpoRAETTOUEVOU CUPPWVA e TO €TTIXEIPNOIakd oxédio Képdoug Metd Popwv

NG €TAIPIOG

2. Tov éAeyxo @epeyyudTNTAG KOl PEUOTOTNTAG (Solvency & liquidity test) o emitredo eTaipiag

w

Tov £€Aeyx0 PePEYYUOTNTAG KAI PEUCTOTNTOG OE ETTITTES0 OPiIAOU, TTPIV ATTO TNV TEAIKA TTANPWMA TNG METABANTAG apoIBG.

TéNog, €10Ikd yia Toug gpyalopévoug TTou 0 pOAOG Toug XapakTnpidetal wg risktaker i control function, n katafoAn Tng
METaBANTAG apoIBAG TTOU avayvwpileTal/XOpNYEITal yIo CUYKEKPIPEVO £TOG TTPOYUATOTTOIEITAI WG €ENG:

1. Apeoa kataBAntéo ocgd: 10 50% TOoU CUVOAIKOU TT000U KaTaRAAAETaI AUECO O€ PETPNTA EVTOG TOU ETTOUEVOU £TOUG
atrd TO £T0G TO OTTOI0 APOPA

2. AvaBaAéuevo pépog: To utréAoitmo 50% Tou guvoAikoU TToogoU KaTOBAAAETal PETG aTTd 5 £Tn, e@OCOoV eTTaves eTO0DE]
Kal S1aTTIoTWOEI OPICTIKA N CUVOPONNA TWYV ATTAITOUUEVWY TTPOUTTOBECEWY ATTO TA APPOdIa dPYaAVa TWV KEVTPIKWY.

B.2. ANMAITHZEIZ KATAAMAHAOTHTAZ KAI AZIOMNIZTIAZ

‘Ooov agopd Tnv kKataAAnAdAnTa Kai aglomaoTia, To 2016 Be0TTioTNKE pIa TTONITIKF EAEYXOU TTPIV TNV TTIPOCANYN, KABWG Kal
pia diadikaoia avaTTugng amodoxwy Kail Slaxeipiong yia Ta TTpOcwWTTa Ta oTroia dIoIKoUv OUCIACTIKG TNV €TTIXEipNON, dnAadr Ta
pEAN Tou AloiknTikoU ZupBouliou, Ta PEAN TNG EKTEAEOTIKNAG E€MTPOTIAG TTou Oev gival péAN Tou AloiknTikoU ZupfouAiou, o
d1euBuvTAG avBpwTTivou duvauikoU Kal o yeviKog dieubuvTig Ivtepauépikav BonBeiag, kai ol utrelBuvol Baoikwyv Asitoupyiwv. Ta
TpéowTTa autd avalauBavouv anuavTikoug KIvoUvoug yia Tnv Ivtepapépikav. Ztoixeia yia Tnv kataAAnAdAnTa Kai agloTmioTia Twyv
ev Aoyw epyadouévwy €xouv kolvotroinBei otn ETroTmik Apxn.

MoAiTikr) kataAAnAdANTaG Kal aglommaTiag ocUpwva Pe TIG KATEUBUVTAPIES Ypaupég AlakuBépvnong Tng EAAEZ kai Tov
kavoviouo 2015/35 tng EE eykpiBnke amrd 1o AloiknTikd ZupBouAio Tov PeBpoudpio 1o 2017.

H MoAimikA puBpicel To TAaiolo agioAoyrjoewv TG KATAAANASGANTAG KAl aglOTTIOTIOG EVTOG TWV TTAPAKATW ETAIPIWV KOl TWV
BuyaTpIKwy Toug w¢ Pépoug Tou Opidou Achmea BV:

1. Ivrepapépikav EAANvikA Ao@ahioTikr ETaipia Zwng A.E.
2. Ivrepapépikav EAANvikN ETaipia Ao@aAicewv Znuiwv A.E.
3. Ivrepapépikav BonBeiag Avwvupn Etaipia Mevikwv Ac@aAlicewy
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H MoAImikiy ouvTtdxBnke oclupgwva pe Ta apbpa 42&43 tng Odnyiag 2009/138 EE 61TTwg evowpatwenkav pe 1o dpbpo 31
Tou v.4364/2016 O61TWG 10XUEl, To ApBpo 273 Tou Kavoviopou 2015/35EE, ta apbpa 11,12,13 Twv KateuBuvtnpiwv Mpappwv
(BoS-14-253/28.1.2015) 61106 epappooTnkav pe 1a apbpa 12,13,14 tng NEE 60 tng T.1.E.

JUYKeKpIYéva TTEPIYPA@EL: a) T dladikaoia yia TNV agloAdynon Tng KAataAANASTNTAG KAl agIOTTIOTIOG TWV TTPOCWTTWYV TTOU
dloikoUv Tnv Ivtepapépikav fj aokouv Bacikég Asitoupyieg 6Tav aglohoyouvTal yia pia ouykekpigévn B€on kal o€ ouvexn Bdaon, B)
TTEPIYPAPH TWV TTEPITITWOEWY TTOU dIKaIOAOyoUv Tnv eTrava&ioAdynon Tng KATaAANAGTNTAG Kal agloTTioTiag Kal y) TTeplypaen Twv
d1adIKaoIwV KATAAANASGTNTAG Kal afloToTiag yia TRV agioAdynan Tou UTTOAOITTOU OXETIKOU TTPOCWTTIKOU TTOU OEV UTTOKEITAl OTIG
araitioelg Twv apBpwv 42 kai 43 Tng Odnyiag 2009/138 cUppwva Pe Ta eowTEPIKE TTPOTUTTA OTAV aloAoyouvTal yia pia
OUYKEKPIYEVN B€an Kal o€ auvexn Baon

H MoAmkA duvatal va epapudletal, ave¢dptnta atrd 10 €qv éva TTPOOWTTO €ival epyalouEvog oTnv Iviepauépikav o€
utTaAAAAOUG, EpyoAGBoug opiouévou XpOvou, ETTOXIAKO TTPOCWTTIKO Kal 8iKTUO SIauecoAdBnong.

>KoT1rog TNG MoAITIKAG gival va dlao@alioel Ta TTPOTUTTA KATAAANAGTNTAG Kal A&IOTTIOTIAg akepAIOTNTAG KAl UTTEUBUVOTNTAG
yia 6Aoug Toug UTTAAAAOUG CUPPWVA PE TIG TTAPAKATW Babuideg:

BaBuida 1: MéAn Tou AL, péAn tng avwtepng Aioiknong Tou avagépovtal arreudbeiag oto AX. (ATol PEAN TNG
EkteAeoTikng EmTpotig), Emikepaleic Baoikwv Aemoupyiwv (ATor Alaxeipiong Kivoivwy, KavovioTiKAg Zuppopewong,
AvaloyioTikig, EcwTepikol EAEyxou).

BaBuida 2: OAoi o1 uttoAoITTOl EpyadOpEvOl.

B.3. 2YZTHMA AIAXEIPIZHZ KINAYNQY, 2YMNEPIAAMBANOMENHZ THZ A=IOAOMHZHZ
IAIQN KINAYNQN KAI ®EPEITYOTHTAZ

H oTpatnyikn kivéuvou Tng Ivrepapépikav xpnoipelsl wg Baon yia 1o TAaiolo diaxeipiong kivouvwy. H oTpatnyikn autn
agloloyeital kai eykpiveral KGBe xpdévo amd 1o AioiknTikd ZupBoUAio. AuTA n oTPaTNyIKr KIVOUVOU TTEPIEXEI OPXES YIa (1) Tn
d1406gan avaAnyng kivduvou, (2) Tnv KouAToupa Kivduvou kai (3) Tn diakuBEépvnon Tou KivoUvou.

H otpartnyiki kivduvou Tng lviepapépikav gival euBuypaupiopévn Pe Tn OTpaTnyIKr Kivouvou Tng Achmea n otoia
avoAUETal TTEPAITEPW KAl ATTOTEAET HEPOG TOu TTAaigiou diaxeipiong Kivduvwy Tou Opidou (TTAaiolo oAokAnpwpévng dlaxeipiong
KIvOUvwy, IRMF). To TAaicio oAokAnpwpévng dlaxeipiong KivoUvwy atroTeAEiTal atrd €TTTA GTOIXEIQ, TO OTToI0 £EAT@AAifouV pIa
OUVETTH, OTTOTEAECUATIKA KAl atrodOoTIKN dladikagia diaxeipiong Kivouvou.

RISK MANAGEMENT FRAMEWORK
Risk management components Risk management process
Organisational Structure e,

s Risk ClLassICation s’

N RISK APPOLItD  se—

pr— R1SK POIICIS se—

S 70018 & TOChNIQUAS se—

g SYStoms & Datn s’

e People. culture & sawareness
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AIAAIKAZIA AIAXEIPIZHZ KINAYNOY

H diadikacia diaxeipiong KivoUvou gival TTPOVONTIKA KAl EVOWHATWHEVN OTAV ETAIPIKT) doun Kal oTn diadikacia Anwng
atmopdoewyv TNG KABe emmixeipnuaTIKAG povadag. H Ivrepapépikav aflohoyei T000 Ta didgopa €idn Twv KIVOUVWY 000 KAl TOUG
KIVOUVOUG TwV SIaQOpwV ETTIXEIPNUATIKWY PHOVASWYV Kal TTWE AuToi O Kiviuvol aAANAOETTIOPOUV.

H diadikaaia dlaxeipiong KivOUvou €QOPUOCETal TOOO OTOUG €TTi PEPOUG KIVOUVOUG O0O0 Kal O€ ETTITTESO0 OUVOAIKOU
Kivduvou. MNapakdTtw TrepIypaPoupEe Ta KUpIa XapakTnpIoTIKA Tng diadikagiag diaxeipiong Kivduvou, oTrou diveTal €pacn OTo
OUVOAIKO eTTiTTEDO.

H Acitoupyia Alaxeipiong Kivduvwv ekTeAeital otnv Iviepauépikav ammé 10 Tunua Aioxeipiong Kivduvwy 10 0TT0i0
TTapakoAouBei, oupBoulelel kal utrooTnpilel TIG diIadikacieg TTapakoAouBnong kivduvou. H avegaptnaia tng Aeimoupyiag
Aiayeipiong Kivduvwy diao@aAifetal kaBwg o emmKe@aArg Alaxeipiong Kivduvwy avagépetal Aeitoupyikd otnv EmiTpoT)
EAéyxou & Kivduvwy / A.Z.

O1 dpacTnpidTNTEG TNG Alaxeipiong Kivouvwy kaBopifovtal ato Etrioio MNAGvo Tng pe Baon tnv €TAcia agioAdynon twv
KIVOUVWV TnG eTaipiag AauBavovtag utréyn Tn oTPATNYIKA TNG £TAIPIAG, TIG ONUAVTIKEG €EENIEEIC OTO ECWTEPIKO Kal EEWTEPIKO
TePIBAANOV TNG eTAIPIAg, KABWG Kal TIG ATTAITACEIS ATTd OAd Ta EVOIAQEPOUEVA PEAN.

O1 emépeveg evoTnTEG AvaAUouv Tn diadikaoia diaxeipiong KivoUvou yia Toug eTTi JEPOUG TUTTOUG KIVOUVOU.
O evroTmIouOg KIVEUVWY Kal N EKTiunon Kivéivou

O1 ekTIUAoEIG KIVOUVOU TTou dievepyouvTal KaB' Ao TO £TOG XPNOIMOTIOIOUV TTOCOTIKEG KAl TTOIOTIKEG HEBOOOUG Kal
TEXVIKEG:

o H moloTikr) autd-agloAdynon Twv KIVOUVWYV £0TIACEI O€ TOUEIG OTTWG N OTPATNYIKA, Ta OXESIA KAl O1 AEITOUPYIKOI KivOUVOl.
Auto TrEpIAapBavel, peTaly GAAwWV TNV TTOIOTIKA EKTIUNON OTPATNYIKWY KIVOUvVwy Pe Tn dloiknon Kai 1o AIoIKNTIKO
SupBouAio, 6tTou gvtoTriCovTal Kal aglohoyouvTal TTBavoi oTpaTNYIKOi Kivouvol.

o H Ivrepapépikav xpnoigoTroiei ovtéAa KivdUuvou yia Tn SIEVEPYEIA TTOOOTIKAG EKTIUNONG Tou TTPO®IA Kivduvou Tng. Ol
Kivouvol TrpoadiopifovTal XpnoIPOTIoIVTAG TNV TUTTOTToINUéVN péBodOo TNG PepeyyudTntag Il i eowTePIKG povTéAa. Ta
HovTéAa KivdUvou XpnaidotroloUvTal oTn OIaXEipion €vepyNTIKOU-UTTOXPEWOEWY, TN OTPATNYIKA aviac@dAiong, Tnv
TIWOAGYNON, TN diaxeipion emMOOTEWV Kal T SlaXEipIon KEPAAQiwy.

o Zevdpla KAl TTPOCOMOIWCEIS OKPAIWY KATAOTACEWY TTAPEXOUV TTANPOQPOPIEG OXETIKA PE TO TI CUMPaivel KATW atrd
OKpaieG KATAOTACEIG 1] OTAV CUMPBAiVOUV OPKETOI TTAPAYOVTEG 0€ GUVOUACHO. AUTA Ta OEVAPIA KAl Ol TIPOCOMOIWOEIG
OKPQiwV KATAOTAGEWY XPNOIMOTTOIOUVTAl WG HPEPOG TNG TTEPIODIKNG TTapakoAouBnaong Tou TTPO®IA KIivOUvou Kal
OUYKEKPIYEVA yIa TNV avaAuon o€ PeyaAuTepo BABo¢ Twv Bacikwv KIvOUVWY OTTWG avagépovtal atny £€kBeon
AgiIoAdynong Twv I18iwv Kivoivwy (AIKD).

O1 dIGQPOPEG EKTIUNTEIG KIVOUVOU TTOU QVOQEPOVTAI €ival CUUTTANPWHATIKEG HETAEU Toug. H €kBeon kivouvou ouvdudlel Ta
KUPIO OTTOTEAEOUOTA TWV OIOQOPETIKWY EKTINAGEWY KIVOUVOU, odnywvtag Ot Jia eviaia Bewpnaon Tou TTPOQIA KivOUvou,
OUPTTEPIANBAVOVTAG TNV ETTICKOTINGN TWV KUPIOTEPWV KIVOUVWYV TTOU €XOUV EVTOTTIOTEI.

AvTtamrékpion oTov Kivduvo

Me Bdon Tig ekTINAOEIG KIVOUVOU, KaBopileTal €dv Kal TToia Ba gival n avtammokpion TG £Taipiag atnv diaxeipion KivOUvou
e@ooov atraITeiTal. AUTEG O eKTINACEIG, PETAEU GAAwYV, xpnaolpoTroloUvTal wg dedopéva yia TNV TTEPIODIKN TTapakoAouBnon Tng
KEQaAQIOKAG €TTAPKEIAG KAl TNG €EEAIENG Tou KIvOUvou, TNV TIHOAGYNON TTIPOIOVTWY Kal TOvV ETIXEIPNUaTIKO oxedlaoud. Ol
arropaoelg Bagifovral og pia KATAAANAN 1I00ppoTTia HeTagy Kivouvou Kal atrddoong Kal OTTou gival avaykaio AauBdavovtal pérpa
yIa va 31ac@aAIaTEl 0TI TO TTPOPIA KIVOUVOU BIATNPEITal EVTOG TWV OPiwV TTOU €XOUV EYKPIBEI.

H kepdogopia avd opdda TTpoidvTwy agIoOAOYEITAI UE OIKOVOUIKEG UETPMOEIG OTIG OTTOIEG N ATTOd00N EKTINATAI OE OXEON ME
TOUG guva@eig KIvoUvoug. MNa Ta véa TTpoidvTa, dieEayeTal Kal EAeyX0g Kepdopopiag e BACN TA OIKOVOUIKA ATTOTEAETUATA.

MapakoAoudnon kai UTTOROAN ekKOéCEWV

To Tpo@iA KIvdUvou Tng Iviepapépikav TTapakoAouBeiTal wg €ENG:
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o Ta 1a Baoikd €idn kivduvwy, n Aloiknon Tng etaipiag eTaAnBevel TTePIOdIKA KaTA TTOOOV O KivOuvog eEakoAouBei va
EVTAOOETAI OTA KaBopIopéva Opia avaAnyng Kivduvou TTou TIpogpxovTal atré Tnv didBsan avaAnyng KIvOUvwy.

o 'Eva ouoTnua €owTePIKOU €AEyXOU XPNOIUOTIOIEITAl yIO TN CUCTNMOTIKA TTapakoAouBnon Bacikwv KivOUVwY Kal
Baoikwyv eAEyXwV TTOU TTPAYUOTOTTOIOUVTOI O€ OAEG TIG BATIKEG AEITOUPYiEG TNG eTaIpiag. MapatrouTrég TTepIAauBdavovTal
o€ aAa TTAaiala, 6TTwG N acg@AA&ia Twv TTANpo@opiwy Kal N Pepeyyudtnra ll.

o H Aioiknon 1ng eTaipiag TTapakoAouBei TRV ammOdO0N TWV EVEPYEIWV TTOU ATTOPPEOUV aTTO TIG auTOAIOAOYHOEIG
Kivduvou.

o H ouppdépewon AauBdavelr TTOAR TTPoCoOXA €vIOG Kal eKTOG TNG lviepapépikav. Eival eyyevwg anuavtikd va utrdpyel
OUPPOPPWON PE TOUG OXETIKOUG VOUOUG, KAVOVIOHOUG, KAVOVEG, OpyavwTIKG TTPOTUTTA Kal KWwdIKeG deovroloyiag. H
Ivrepapépikav BEAEI va IKOVOTTOIET TIG DIKOIOAOYNUEVEG AVAYKEG TWV TTEAOTWV TNG KAl JE TOV TPOTTO QUTO VO CUUBAAAEI
otnv gumoToolvn Twv TeAaTwyv. H ouvexng mrapakoAolBnon Twv BeudTwy CUPPOPPWONG aTTOTEAEI ONUAVTIKO
epyaAeio yia Tnv Tapoxn diaBefaiwong 0TI N CUPPOPPWON UE TIG VOUIKEG BIOTAEEIG Eival eyyunuévn.

Mepiodikég ekBEoelg kaTapTiCovTtal yia Tnv EmTpotA EAéyxou kai Kivduvou kai To AloiknTikd ZupoUAio:

o Tpunviaia, karapTifetal ékBean KIvOUVOU ava@opika HE TIG €EENICEIG evTOG TWV ETTIXEIPNPATIKWY povadwyv TTou Ba
pTTopoloav va emrnpedoouv To TTPO®IA KIvoUvou, padi pe Ta atmmoTeAéouaTta Tng TTapakoAouBnong Twv KUpIOTEPWV
KIVOUVWY, Twv opiwv KIvOUVOU, TOU OUCTHAHOTOG €OWTEPIKOU €AEyXOU Kal TO EUPAMATA ATTO TIG AVAAOYIOTIKEG
O1adikaagieg. AuTo evioyUel TTEPAITEPW TNV OAOKANPWHEVN ATTOWN OXETIKA YE TO TTPO®IA KIVOUVOU HOG Kal GUUBGAAE
oTnv TpoTepaIdTNTA TWV Opdoewyv dlaxeipiong. H Asitoupyia diaxeipiong KivoUvwy TTapakoAouBei e auvexr Baaon Tig
oup@wVNuéveg dpdaoelg oe oxéon PE Ta eupriuata Tng AvaloyioTIKNg AsiToupyiag, Tng Alaxeipiong Kivduvwy kal Tou
EowTepikoU EAEyyxou.

o ZUMTTANPWUATIKG, cuvTdooeTal €KBean KavovioTIKAG ZUPPOp@waong o€ Tpiunviaia BAan, n otroia TrepIEXEl AETITOUEPEIEG
OTO CUYKEKPIYEVA guprpaTa TnNG KavovioTIKAG ZUPNOP®WOnG.

o Tpiunviaia katopTieTal €ékBeon EowTepikol EAEéyyou, n oTtroia TepIAapBAvel ava@opd OTNV ATTOTEAEGUATIKOTNTA TWV
UNXavIoUWV eAEYXwV TNG €Talpeia, Tnv €EENIEN  UAOTTOINONG TOU €TACIOU TTAGVOU €AEYXOU, TOUG OIEvEPYOUNEVOUG
€AEYXOUG, TO TTOPICHOTO QUTWV KAl TIG OXETIKEG CUOTAOEIG.

EkTdg a1md TNV TEPIOBIKN TTapakoAolBnon Tou TPo®iA kivduvou, n ékBean AgloAdynong Twv 18iwv Kivduvwy (AIKD)
ouvtaoaetal o€ eToia Baon. H AIK® Tpoogépel pia eikéva Kal pia agloAdynan Tou TpEXOVTOG Kal JEAAOVTIKOU TTPo@iA Kivduvou,
KOBwWG Kal TNG avaTTugngG TNG PEPEYYUOTNTAG KAl TG PEUCTOTNTAG KATA Tn SIAPKEIA TNG TTEPIOBOU TTPOY PAUUOTIONOU, TOOO C€
KaVOVIKEG GO0 KOl O€ aKPAieg KATAOTACEIG.

To oxédio avakapyng amméd kataoTpo@n TnG Ivrepapépikav (Disaster Recovery Plan) Trepiéxel TTANPOQOPIEG OXETIKA UE TOV
BaBud oTtov otroio n lvrepapépikav gival TTPOETOINOOUEVN Kal PTTOpEl va avakdpwel atéd eEeAiCelg, o1 otroieg odnyolv o€ pia
KOTAOTOON OIKOVOMIKNG Kpiong. To ox£310 avakapyng eVNUEPWVETAI O€ eTATIO BdAon.

AIAGEXH ANAAHWHY KINAYNOY

O1 oTpatnyikég apxég o€ axéan ue Tn didBean avaAnyng KivdUvou Kal oI TTPoKUTITouoeg dnAwaoelg 81aBeong avaAnyng
Kivouvou (Risk Appetite Statements) afioAoyouvtal o€ eTrioia Baon Kal avaBewpolvTal GTTOU KpiveTal atrapaitnTo. Agv UTIhpEe
Kayia onuavtikf ahhayry otn didBeon avaAnyng kivduvou 10 2018. H didBeon avaAnyng kivdUvou avaépetal aTn aTdon
atrévavTl oTov KivOuvo Kal aTroTeAei évoeiEn Oxi povo Tng Trpobupiag yia atmodoxr aAAd Kkal Tng IKaveTnTag yia avaAnyn
Kivduvou.

AuTéG 01 apxég kal ol dnAwoelg didBsong avaAnyng KivOUvou ouykekpiyevoTToloUvTal PJécw Onuioupyiag Baoikwv
Agiktiov Kivolvou, avoxwv Kivduvou Kal opiwv Kivduvou. O1 avoxég KivdUuvou eival ol TrEpIopIoUoi TTou divouv pia oagn
kaTtelBuvaon yia Tn diaxeipion Twv emITTéEdWV KIvOUvou oTa oTroia n lvrepauépikav eival TTpéBupun va ektebei. Ta 6pia KivoUuvou
XPNOIUOTTOIoUVTaIl OTIG KABNUEPIVEG ETTIXEIPNUOTIKEG TTPAKTIKEG yia va Ogixvouv TT600 Kivouvo eival diateBeiyévn va avaAdBel n
eTaipia.

O1 ok6houBeg evvéa PaolkéG apxEG OlaTtutrwvovTal oTnv  oTpatnyik kivduvou. T[ivetar  &idkpion  PeTagu
XPNHUOATOOIKOVOUIKWY Kal [N XPNHOTOOIKOVOUIKWY apXWV:
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XpNUOTOOIKOVOUIKEG APXEG:

AtrotéAeopa Kal HETORANTOTNTA KEPBWV

H Ivrepapépikav TrpaypatoTtroiei éva Biwaoipyo amoTéAeapa TTou e€ao@aAilel TN ouvéxela Twv dpacTnploTATwy TnG. Ol
akpaieg OIaKUPAVOEIS OTa OTTOTEAEOUOTA atro@elyovtal. H eTaipia Ba Tpétrel va SIoIKeiTal Pe TETOIO TPOTTO WOTE N
mOaveTNTA TO OTTOTEAECUO VA ATTOKAIVEI ATTO TO AVOAUEVOHUEVO OTTOTEAECUA TTOPOMEVEI EVTOG TOU TTPOKOBOPITUEVOU
eUpoug.

Kepalaiakn 8éon

H Ivrepapépikav diarnpei pia otaBepry kepalaiokr Béon o eTTITTESO VOUIKNG ovTATNTOG KAl O€ €TTiTTed0 opiAou, n oTroia
givalr dvera TTAvw ammd Tov OTOXO TNG TTPAcivng fwvng OTTwG opideTal OoTnV TTONITIKF) KEQAAAIOKAG ETTAPKEING TNG
Ivrepapépikav (120%). ZO0pewva pe TNV TTONITIKA KEQAAAIGKAG ETTAPKEIAG TNG IvTepapépikav, OTNV TTEPITITWON
amédoong PepIoUaTWY N «TTpocéyyion look through» yia Tov kaBopiopd Tng eepeyyudTNTOG TNG IvTepapépikav Zwng Ba
TpETTEl va diatnpeital o€ TogoaTé uwnAoTepo Tou 100%.

Oéon peuoTOTNTAG

H Ivrepapépikav diaTnpei €TAPKR PEUCTOTNTA O€ €UBUYPAUMION UE TNV TTOAITIKR KIVOUVOU PEUCTOTNTAG OE ETTITTEDO
VOUIKAG OVTOTNTAG WOTE va gival ag B€an va KOAUWE! TIG TPEXOUOEG Kal JEAANOVTIKEG UTTOXPEWOEIG TNG PEUCTOTNTAG O€
OUVOAKEG «ouveXICOEVNG OPaaTNPIOTNTAG» Kal akpaieg kataoTdoelg. O otdxog TnG Iviepapépikav gival o OgikTNG
KivdUuvou (n avaAoyia TG PEUCTOTNTAG GUV TWV CUVOAIKWYV AVAPEVOUEVWY EI0POWYV TTPOG TIG CUVOAIKEG AVAUEVOUEVEG
€KPOEG) va eival Tavw amd 1,5 yia Toug eméuevoug 18 urveg o€ OUVONKEG «OUVEXICOUEVNG OPACTNPIOTNTAG» KAl
AaKPAiEG KATOOTAOEIG.

Kivduvog ayopdg

H Ivrepapépikav €xel Teplopiopévn d1dBean avaAnwng kivouvou ayopdg Kail n €KBe0n TNG TTPOEPXETAI ATTO ETTEVOUTIKEG
OpaOTNPIOTNTEG TTOU TIPOTIBETAI va avTATIOKPIBoUV OTIG WEAAOVTIKEG UTTOXPEWOEIG WG OTTOTEAECHA TnNG ouvriBoug
OpaaTnpIoTNTag. KUpiog aTdX0g Hag gival va avTatrokpIBoUUE OTIG UTTOXPEWOEIG MAG ME XAUNAEG €TTEVOUCEIG KIVOUVOU
TTOU CUPPOP@WVOVTaI e OAOUG TOUG TTEPIOPIOUOUG, OTTWG TTEPIYPAPETAI OTO EYKEKPIPEVO pag EtmevduTiké Mpdypauua:
onAadn uwnAr TOTOANTITIKA IKAVOTNTA, UYNAAG PEUCTOTNTAG TTEPIOUTIAKA OTOIXEIQ, TTEPIOPIOUEVN €KBEON avd ekdOTN,
OX1 TTapdywya K.ATT.

Kivduvog afétnong avrioupBaAAopévou

H Ivrepauépikav O1a0€Tel TTONITIKA KIvOUvVoU avTiIoUPPBAAAOUEVOU TTPOKEINEVOU va €AEyXEl TOV KivOuvo aB€Tnang
avTioupBallopévou. To €TroIo eykekpigévo ETTevduTikd Zx£S10 TNG avagépel €TTiong Ta 6pia avTioupBaAAlopévou Kal
OUYKeEKPIPEVOUG avTiouuBaAllopévoug. Baaikr apyn eival 6T «pia pepgovwpévn abétnon evog avtioupfallopévou dev
a0 peEIoEl TO GUVTEAEDTH) QEPEYYUOBTNTAG HOG KATW aTtrd To €TTiTESO TTOU 0dnyei o€ ooBapr) ECWTEPIKA 1} KAVOVIOTIK)
Tapéupaon». ZUPQwva PE TNV TEAEUTAIO EYKEKPIMEVN TTOAITIKA KivOUvou avTioupBaAAopévou, pia TTARPNG OTTWAEI
AOyw €kBeang o€ pepovwpévn abétnon avrioupBallopévou dev Ba TTPETTEN va PEIWOEN TO SIOBECIPO KEPAAQIO KATW aTTO
v TTopToKaAi ¢wvn (100% -110%).

Ao @alioTIKOG Kiviuvog

H Ivrepapépikav d100€Tel TTOMITIK a0@OAIOTIKOU KIVOUVOU Kal €XEl WG OTOXO va diatnproel €va O1agopoTIoiNUéVO
XapTOQUAGKIO oupBoAaiwv, TTPOKEIYEVOU va eTTw@eAeiTal atmd Ta KEPON TnNG dIaQOoPOTIoiNaNG Kal va oTTo@elyel Tn
OUYKEVTPWOTN KIVOUVOU.

Mn XpNHOTOOIKOVOMIKES OPXEG:

MoidéTNTA TTPOIGVTWYV KAl UTTNPECIWV

‘Evag Bagikdg aTOX0G TNG OTPATNYIKAG TNG IviEpauépIKav gival va KATAVOE TIG avAYKESG TwV TTEAATWYV Kal va gival n 1o
«QIAIKA TTPOG TOV XPrOTN» aoQAAICTIKN ETAIPIA.

AeIToupyikOG Kiviuvog/oUoTNHA ECWTEPIKOU EAEYXOU

H Ivtepapépikav oToxelel oTnv €AaXIOTOTTOINCN TOU KIVOUVOU {NMiog OTTO QVETTAPKEIG | ATTOTUXNMEVEG ECWTEPIKEG
01ad1Kaoieg, TTPOOWTTIKG, CUCTHAHATA 1] AOyw €EWTEPIKWYV yeyovoTwy. H eTaipia oToxelel va evToTridel autd Ta aBépaia
yeyovoTta Kal va SIaxeIpieTal ToV AEITOUPYIKO KivOuvo Tou opyaviopou evidg Twv opiwv Tng &1dbeong avadAnwng
KIvOUVOU, TTPOKEINEVOU va ETITUXElI T OTPATNYIKN TNG KOI VO ATTOQUYEI ONUOVTIKEG OIKOVOUIKEG, VOUIKEG, PUBUIOTIKEG
OUVETTEIEG I} GUVETTEIEG OTN PN TNG.
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9. Zuppépowon
H lvTepapépikav CUPPOPQWVETAI IE TOUG VOUOUG Kal Toug Kavoviapoug. O epyalduevol, ol TTEAGTEG, 01 TIPOUNBEUTEG Kal
ol AoItroi ouvepydTteg TNG Iviepapépikav AEIToupyouv pe akepaidTnTa. E@apudderal TTOMITIKA PNOEVIKAG AVOXAG OTIG
KUPWOEIG TTOU a®opouv TTapafIdcelg akepaidTNTag.

KOYATOYPA KINAYNOY

To AioiknTiké ZupfoUAio kai n dioiknon Tng Ivrepapépikav evBappUvouv pia €TTOIKODOUNTIKA AVTIANYWN OTNV OTToia Ol
Kivouvol pytropoUv va agulntnBoulv avoixTd kai n Aqwn amo@dcewy BacifeTal aTnv KatdAAnAn icoppoTria geTagu Tou Kivouvou,
TOU KEQOAQiOU Kal TNG AVAPEVOUEVNG ATTODOONG.

To AloiknTiké ZupBouAio, n Aioiknon Tng eTaipiag kal ol epyaldpevol AauBavouv TakTIKr KatdpTion Kal TTapakoAouBouv
povIPa eKTTAIOEUTIKG JabruaTta waoTe va Karavoouv Kal va aokoUv TIG appodioTnTég Toug aTto Tedio Tng diaxeipiong Kivouvou,
OTTWG eKTTai®euan OXETIKA PE Tn OgovToAoyia, TNV euaicOnToTToiNGN OTTéVavTl OTNV ATrdTn Kol TNV ao@AAEIa TwV TTANPOQOPIWV.

O vopog TepIAapBaver pia agipd atrd aTTAITACEIG VIO TOUG £pYAONEVOUG OE OPYAVIOUOUG TTOU aaXoAoUvTal EIBIKA PE TN
AMuwn kai diaxeipion kivouvwy (Baoikég Aeimoupyieg). Ta Tov okotrd autd éxel BeomoTei pia EexwpioTn diadikaoia, n oTroia
€€a0@aAiCEl TN CUPUOPPWON KE TIG OTTAITATEIG TTEPT IKAVOTATWY Kal ABoUG.

H Ivrepapépikav akoAouBei pia eAeyxouevn TOAITIKA oTTodoxwyv, CUPQWVa HE TNV oTroia Ta OTpeBAd  KivnTpa
TpoAaufBdavovTal péow TnG XPnong oToxwv Bdoel Kivduvou. H TTOAITIKN aTTod0oXWV CUPHOPQWVETAI JE OAOUG TOUG OGXETIKOUG
KavoVIouOoUG.

AIAKYBEPNHZH KINAYNOY

MNa tn diakuBépvnaon Twv KIvOUVwy TNng, n Interamerican xpnoIPOTIOIEI TO HOVTEAO TPIWV YPOAUUWY GUUVAG, TO OTTOIO gival
£€va TUTTOTTOINPEVO HOVTEAO EUPEWG YVWOTO GTNV ayopd. H xpAon auTwy Twv ypauuwyv auuvag BeAtiwvel Tn diaxeipion kivouvou,
EVW N TPITN YPOMA £XEl Evav aveEAPTNTO EAEYKTIKO Kal KPITIKG pOAO.

To AioiknTiké ZupBoUAio (uiag BaBuidag dloiknTIKG PovTéAO) eival 0 KUpIOG @opéag yia Tn diaxeipian kKal Tov EAEyxXo TnNG
etaipiog. H Emrtpomy EAéyxou & Kivduvwv oupBoulelel 1o AloiknTikd ZupBoUAlo Tng ETaipiag yia B€uata OIKOVOMIKNAG,
BI0IKNTIKAG KOl OPYAVWTIKAG CUPUOP@WAONG, KOBWG Kal OXETIKA JE TO TTPO®iA KIvOUvVouU Kal Tn diaxeipion KivoUvou.

H EmitpoTrr) Oikovouikwy kail Kivduvou (FRC) eival pia ekTeAEOTIKRA €TTITPOTIA Tou AloiknTikoU ZupBouAiou. Xpnoiuelel wg
TAaT@Oppa yia To AloiknTiké ZupBouAio kai Tn dloiknon (oTa TTEdia OIKOVOUIKWY Kal KIVOUVOU) KAl TOUG OIKOVOMIKOUG BIEUBUVTEG
TWV OI0QOPWY ETTIXEIPNMATIKWY HOVAdWVY yIa va oulnTrioouv Kal VO aTtoQacioouv yia Ta Béuata TTou oxeTi(ovial Pe Ta
OIKOVOMIKG, Tn dlaxeipion Tou KivoUvou, avaAoyioTiKé BéuaTa Kal GUPPOpPWaon.

EmimAéov, BeoTTiOTNKE GUVTOVIOTIKN EMITPOTIH avaATITUENG TTPOidvTwy (PDSC), n otroia €eTAlel TIG TTPOTACEIG VIO VEQ
TTpOoiévTa TTou UTTORAAAOVTAI ATTO TOUG UTTEUBUVOUG aVATITUENG TTPOIGVTWY KAl ATTOPACifel avaAOYwG.

EuBuypaupiopéveg e Tnv Emirpotrr) Oikovopikwy kal Kivouvou (FRC), utrdpyouv emTpotrég TTou oulnToUv Kal dloikouv
TOUG KIVOUVOUG £VTOG TOU OpyavIoUoU (TT.X. ETTITPOTIF AvTag@AAIONG, ETTITPOTIA TTEVOUCEWY, ETTITPOTIH TTANPOQOPIKAG).

A=IOAOIMHZH IAION KINAYNQN KAI ®EPEITYOTHTAZ (AIK®)

EkTdg a1md TNV TEPIOBIKA TTapakoAouBnon Tou TTpo®iA KivdUvou, KartapTifeTal £TnNoiwg pia €kBean afloAdynong 15iwv
KIVOUVWV Kal @epeyyudtnTag (AIK®D), n otroia xpnoiyoTrolgital yia Tnv KATapTion Tng eviaiag ékBeong AIK® oe emitedo
OAGKANpouU TOU opiAou.

H ékBeon afioAdynong 18iwv KIvouvwy kal @epeyyudTnTag (AIK®) pixvel @wg kai aflohoyei To Tpéxov Kal PHEAAOVTIKO
TTPO®IA KIVOUVOU Kal TIG ETTITITWOEIG TNV QEPEYYUOTNTA KOI TN PEUCTOTNTA TNG IvTEpapépiKav Katd TNV SIGPKEIQ TNG TTEPIGBOU TOU
eTIXeIpnUaTikol oxediacpou. H AIK® eival ouveTtig Pe TIG TAKTIKEG O1adIKaaieg kal atroTeAei To TeAeuTaio oTadIio TG diadikaaiag,
KaBwg €eT@lel TN ouvoxr METALU TNG OTPATNYIKAG, TOU KIVOUVOU Kal TnG eTTdpKkelag Twv Ke@aAaiwv. OAa autd Ta oToixeia
ouvdudlovTal o€ aQuTr TnVv ¢€kBean.

H AIK® eAéyxel av 1o S1aBé01puo Ke@AAaIO Kal PeuaTdTNTA €TTaPKOUV KaTtd Tn OIdpKeEIa TNG TTEPIGBOU ETTIXEIPNOIOKOU
TTPOYypaPaTIoHOU, dedopévou Tou PeAAOVTIKOU TTPO@IA KIvOUVOU, Tou atraitoupevou Kegahaiou kal Tng 61d0song avaAnwng
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KivdUuvou. H ekTipnon autr Baoifetal o€ pia TTPOBAEWn Twv ATTAITOUPEVWY Kal TwV SIABECINWY KEQAAQiwY Kal peuaTOTNTOG, HE
Baon 1o eykekpigévo Emmixeipnuatikd 2xédio. H ektipnon Bacifetal atnv utréBeon Bdong mou Teplypa@eTal oto Emixeipnuatiko
>x€010 Kal OTa aTTOTEAEOUATA EVOG apIOUOU oevapiwy Kal EAEyXWV O€ akpaieg KaTaoTdoelg. Ta aevdpia Kal ol EAeyX0l O€ aKPAieg
KaTaoTaoelg Bacifovral aToug Bacikoug KivdUvoug TToU TTPoadIopifovTal 0TO OAOKANPWHEVO TTPO®IA KIVOUVOU.

O1 TTANPOPOpPiEG TTOU GUYKEVTPWVOVTAI KOTA Tn dIdpKela auTAg Tng diadikaaiag xpnaolgoTtrololvTal yia TNV €KTiUNon Twv
METPWV A TWV evepyeiwy (TTPOCBETWY | AAAwWYV) TTou atTaitouvTtal ato Emixeipnuatiké Zxédio kai/j otn diadikacia diaxeipiong
KIVOUVWV Kal Ke@aAaiou, TTpokeIuévou va BeATIWBEl To TTPo@iA ammddoong, KIivoUvou Kal KEQaAaiwv TnG IvTepauépikav Kal va
UTTAPEEl CUPPOPPWON HE TIG dnAwoelg di1dBeong avaAnywng Kivouvou, Otav PENAOVTIKEG €EeAiEelg TTpoBAETTOUV aTTOKAION.
EmmAéov, dieukpiviCel Trola pétpa peiwong Twv KIvoUvwy Ba pytmopoldcav va An@Bouv oe TTEPITITWON TTou TTEABOUV Ta apvNTIKA
oupBavTta TTou TTEPIypd@ovTal 0T OEVAPIA Kal TIG SOKIMEG OKPAIWY KOTOOTAOEWV («MENNOVTIKEG EVEPYEIEG TNG BIOIKNONGY).

Ailodikacia AIKO

H AIK® eival pia diadikagia katd tnv otroia n ouvoxn MeTagl Twv Sla@dpwy diadikaaiwyv diaxeipiong KivoUuvwy Kal
KEQOAAQIOU EVOWHATWVETOI TNV ETTIXEIPNKATIKA oTpaTnyIkr. H AIK® TTapéxel yia ouvoAikr €TMIOKOTINGN TWV ATTOTEAEOUATWY TWV
d1adIKaoIwV aIoAdynong KIvoUVouU Kal EPEYYUOTNTAG KOTA TO TTAPEABOV £T0G.

Qg diadikacia, n AIK® BagileTal Kupiwg o€ TAKTIKEG BATIKES DIOdIKATIEG OTTWG:

- EtAoia avaBswpnon Twv eyypd@wyv TTOANITIKAG KIVOUVOU HPE OKOTTO Tn SI00QAANIC €VOG aTTOTEAECOUATIKOU TTAQICiou
KIvOUVwYv, ouptrepiAauavopévng Tng ETACIOG vnuépwaong Tng 81a6eong yia avaAnwn KivoUuvou

- OAokAnpwpévn avaAuan kivduvou (o TTpoadiopioudg Twy BacIKWY KIVOUVWY TTOU EUTTAEKOVTAI KOI TWV PETPWYV TTOU
TPETTEI va AngBouv)

- 'EkBeon kivduvou (TrapakoAolBnon Tng didBeang avaAnwng Kivouvou, aAAayég oTo TTpo@iA KivOUvou Kal TTp6od0g Twv
METPWYV TTOU apopoUlV BacikoUg KIvOUVOUG)

- Takmikoi uttoAoylopoi PepeyyudtnTag Il (€EAIEN Kal TTapakoAoUBNaN Tou TTOGOTIKOU TTPOQIA KIvOUVoU)

- Zxedl0ou6G KEQPOAQiWVY Kal peEUaTOTNTAG, GTO TTAQiCIO0 TNG d1adikaaiag KUAIGuevwy TTPoRAEWewWVY (EEENIEN OTN PEAAOVTIKN
ETMAPKEIN KEPAAQIWV KAl PEUCTOTNTAG OTO BACIKO GEVAPIO KAI GTOUG EAEYXOUG GEVAPIWV KAl AKPAiWY KATAOTACEWV)

>V Ivrepapépikav n diadikacio OleuBlveTal KaTd KUpio Adyo pe Bdon TIg uTrokeiyeveg O1adIKACIEG OTPATNYIKAG,
KEPaAaiwyv Kail dlayeipiong KIivouvou.

H ékBeon AIK® trapdyetal ge evioAn kai UTrd Tnv €TToTITEId TOUu AloiknTikoU ZupBouAiou. H emiteAikr olvown tng AIK®
oudnreital, aflohoyeital kol eykpivetar otnv Emrpotr) Oikovouikwv kal KivdUivou Kal OTn ouvéxela eykpiveral amd Tnv
ExTeAeoTik EmiTpottA, TNV EmTpoT) EAéyxou & Kivduvou kai To AloiknTiKé ZupBoUAio.

To TuAPa diaxeipiong KivOUvwy eival utrelBuvo yia Tov ouvToviIouO Kail TNV uAoTtroinan Tng ékBeang AIK®. H diaxeipion
KIVOUVWV ouvePYAdeTal OTEVA PE OAD Ta appodIa TUARATA YIa TNV EKTTOVNON OUTAG TNG £KBE0NG.

B.4. ZYZTHMA EZQTEPIKOY EAEIXQOY

‘Eva TTAQiOI0 CUOTAPATOG ECWTEPIKOU EAEYXOU XPNOIYOTIOIEITAI YIO TN OUCTNMATIKR TTapakoAolBnon Bacikwy Kivouvwy
Kal Baoikwv eAéyxwv oe O0Ao Tov Opyaviopd. Avagopég repidaufBdavovtal kal ge GAAa TTAdiola, OTTwg n ao@AAeila Twv
mAnpogopiwv kal n Pepeyyuotnta Il. Ektog amd Tig dpaotnpidétnteg Tng Acitoupyiog EowTtepikol EAEyxou (BA.katwTépw),
Baoiké oToIxEio TOU CUOTAUOTOG gival N ekTéEAean evdg TTAaioiou eAéyxwv atd Tn Aloxeipion Kivduvwy kai Tnv KavovioTiki
Juppbépoewon, Baoiopévwy oTnv agioAdynon Tou KivoUvou, aTIG BpaoTnpIOTNTEG TWV ETTIXEIPNOIOKWY Povadwv Tng ETtaipeiag
(Controlling Working Framework). Ta ammoteAéopata Twv eAEyxwv TTapouaidfovtal o€ Tpiunviaia Baon otnv EmrpoTr EAéyxou
& Kivdovwy (ARC)/A.Z.

O «kivduvog ouppdpewong eival «o KivOuvog VOMIKWVY 1 OIOIKNTIKWY KUPWOEWY, OUCIWOOUG OIKOVOMIKNAG CnUIGG N
OTTWAEING QAUNG TTOU UTTOPEI VO UTTOOTEI PIa ao@AAIOTIKA €TAIpia WG aTTOTEAEOUA TNG aduvapiag TG va CUPUOP@WBE hE Toug
vOUOUG, TOUG KaVOVIGUOUG, TO ouva®r auToppuBUICTIKG TTIPOTUTTA OpYAvVWoNG Kal Toug KWJAIKEG OeovToAoyiag TTou 1IaxUouV yia
TIG ®paaTNPIOTNTEG TNG. H un cuppdpewaon PTTopEi va 0dnyroel O€ VOUIKEG 1] KAVOVIOTIKEG KUPWOEIG, OUCIWON OIKOVOMIKA {nNuId
f armwAeia erung. H ouppdpewon cupfdiAel dueca otnv @IAodoia Tng Achmea va yivel n 0 agIOTTIOTN ACQAAICTIK €TAIPIaL.
AuTA n @iIAodogia TTepIAaUBAVEL pIa 1I0XUPR EUOACT OTA CUPPEPOVTA TWV TTEAATWV.

H atroaToAr TnNG AEITOUPYiag KAVOVIOTIKAG CUUUOPPWONG EVTOG TNG £TAIpiag gival n uttelBuvn dlaxeipion Twv KIvouvwy
OUPNGPYWONG TNG. H AsiToupyia cuppdp@wong uTTooTNPICE! Kal ETTOTITEUEI TNV apUOdIa dI0iknon 0€ AuTéV TOV OKOTTO.
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H Ivrepapépikav €xel dnuIoupyAoel pia AsIToupyia KAvoVvIOTIKAG CUPPOPQWOoNG cUpgwva e TIG odnyieg TNG UNTPIKAG, N
otroia TrepIAapBavel éva €TACIO TTPOYPOUUO KAVOVIOTIKAG OUPMOp@wong. H Aesitoupyia ouppdpewong ekTeAeital otnv
Ivrepapépikav atmd 1o Turua KavovioTIKAG Zudpop@waong Kal £XEl TOUG akOAouBoug poAoug: pia AsiToupyia TTapakoAouBnong,
Mo OUPPBOUAEUTIKY Aeiroupyia, pia Asitoupyia UTTOOTAPIENG Kal pia AsiToupyia «avarteBeiyévou TTpoowTTou» (60ov agopd
KOTAYYENIEG yIa TTEPIOTATIKA PN CUPNOPPWONG). O1 BacikEG appodIdTnNTEG/KABKoVTa Tou TUANATOG ZUPPOPOWONG gival:

e H avayvwpion Twv KUPIWV KIVOUVWY GUUPOPPWONG TTOU OXETICOVTAI YE TN QKN KAl TNV oKEPAIOTNTA, dlac@aAifovTag
ME QUTOV TOV TPOTTO OTI N ETTIXEIPNON €vePYEl CUPNPWVA PE TO OXETIKO VOUIKO KOl KAVOVIOTIKO TTAQICI0, TOOO £0WTEPIKA
600 Kal EEWTEPIKG

e H TtapakoAoUBnon Twv EVEPYEIWV TWV ETTIXEIPNOIOKWY HOVAdWY, TIPOKEIUEVOU va HETPIOOTEl n €ékBeon aTov
ETTIXEIPNOIAKS KiVOUVO CUPPOPOWONG

e H epappoyn 1nG kaBodriynang amréd tov Ouiho Achmea yia Tov JETPIGOPO TWV OXETIKWYVY KIVOUVWY GUPPOPPWONG HECW
TNG OUVEPYAODIag YE TIG ETTIXEIPNTIAKEG HOVADES

e H e@apupoyy Tou EAANVIKOU kKai EvwolokoU vopikoU Kal KavovioTIKoU TrAdiciou TTou OIETTEl TIG OOQANIOTIKEG
OpaoTNPIOTNTEG, TTPOKEINEVOU VA METPIOOTOUV Ol OXETIKOI Kivouvol Cuppép@wong péOow TnG CUVEPYAOIag MPE TIG
ETTIXEIPNOIAKEG HOVADEG.

e H uAotroinon tng TroAimkAg KavoviaTikAg Zuppopewaong Tou Opihou Achmea oTtov BaBud mou dev £pxeTal o€ avTiBeon
ME TO EAANVIKO KAVOVIOTIKO TTAQiCIO

e O oxedlagudg kal n uAoTToinon €TACIOU TTPOYPAUUOTOG CUMNOPPWONG CUNGWVA PE TO ZXEDI0 ZUPPOPOWONG TNG
Achmea.

o H mapoxAi cupBouAwyv oTn dI0ikNON OXETIKA PE TOUG KIVOUVOUG AKEPAIOTNTAG Kal @AUNG, TOOO O AVWTEPO OCO Kal OF
AEITOUPYIKO eTTiTTESO. AUTO UTTOPET VO TTOPEXETAI KATOTTIV QITHOEWG 1 PE idIa TTpwTORoUAia

e HutmooTipign NG dioiknong KOTA TOV EVIOTTIOUO TwV KIVOUVWY CUPPOPPWONG

e H exTignon Twv KIvOUVWY CUUPOPQWONG aveedptnta atd Tn dloiknaon , T.X. Je TN dlEEaywyn i TNV opydvwaon yia
diegaywyn £peuvag

e H euaioBnTotroinon yia Toug KIvOUVoUg CUPNOP®WONG evTog TNG Iviepauépikav o OAa Ta eTiTreda

e H mrapakoAolBnon TG eQapuoyng OAWY TwV OXETIKWY KAVoVIOUWY, 81ag@aAifovTag pe autdv Tov TpOTTo OTI N eTaIpia
Oev OlaTpéxel Tov Kivouvo TBavwy TTPOCTiHWY A GAAWY ETTITITWOEWY TTOU TTPOKUTITOUV OTTO TN HN CUPMOPPWON HE
auToUG TOUG KaVOVIOHOUG

e H agioAdynon véwv 1 peTaBaAAdpevwyv dpacTnPIOTATWY A TTPOIOVTWY YIa TOUG KIVOUVOUG CUPHOPPWONG UTTO TO Gwg
TWV KAVOVIOUWYV

e H dpdon wg onueio ema@ng yia OAoug Toug epyadouevoug eviog TNG €TAIPIOG Yo va oulnTAOOUV KAl VO ava@Epouv
TTEPIOTATIKA OTTWG aTTATEG, dwpodokia ) GAAoUG KIVOUVOUG akepaIdTNTAG Kal QKNG

e H eAelBepn avagopd ota avwTepa dIEUBUVTIKG aTeAéxn TnNG ETaipiag (AleuBuvwyv Z0pBoulog, EkteAeoTikr) EmiTpoTn),
KaBwg kai oTnv EAeykTikA ETiTpOTIr K1 TO A.X.

e H ouvepyaoia pe Ta TTOpakATw TUAPATa / AEITOUPYIEG TTPOKEIUEVOU va BIGCQOAIOTEI N CUVETTAG CUUPOPPWON TNG
Ivtepapépikav oTo KavoviaTiké TTAaiolo: Nopikd, EcwTtepikol EAEyxou, Alaxeipiong Kivduvwy, Ac@dAeiag, YTrelBuvo
Juppépewaong Katd Tou =X/XT, ot TrepiTrTwaon TTou dlopifeTal dIa@opeTIKO TTPdowTTo, TuAua EcwTtepikol EAEyxou Tng
Achmea, Tufua Alaxeipiong Kivduvwy kai KavovioTikKAg Zuppépewaong Tng Achmea.

B.5. AEITOYPT'IA EZQTEPIKOY EAEIMXOY

O gowTePIkOG EAEYXOG gival pia poviun, aveEdptnTn Aeitoupyia TTou TTapéxel TpdobeTn diaeBaiwon TPog 1o AloIKNTIKO
ZupBouANio kai Tnv EmiTpoTrr) EAEyxou kai Kivaivwy, kal katd cuvémela otnv AvwTepn Aloiknaon Tng Ivrepapépikav ava@opikda pe
TO OUOTNUO €0WTEPIKOU €AEYXOU, TNV ATTOTEAECPOATIKOTATA, TNV OTTOOOTIKOTATA KAl TN CUPHOPQWON TWV ETTIXEIPNMATIKWY
dpaoTnpIoTATWY. lNa TNV EKTTARPWON AUTWYV TwV KABnkovTwy, o EcwTepikdg ‘EAeyxog aflohoyei cuaTnuaTikd Tig d1adIKaaieg TTou
oxeTiCovtal pe To oUOTNUA EOWTEPIKOU eAéyxou, Tn dlaxeipion KivOuvwy Kai Tn SlakuBépvnon Kal wg €K TOUTOU €xEl eveEPYO
TTPOANTITIKG POAO OTNV avixveuon Kal onuaTtoddtnon Twv Kivouvwy. Me Tov TpoTTo autd, o EcwTepikdg ‘EAeyXog ocupBaAAel otn
BeATiwon Twv ETTIXEIPNPATIKWY OPACTNPIOTATWY KAl 0TV ETTTEUEN TWV (OTPATNYIKWY) OTOXWYV TNG ETAIPIAG.

SFCR Iviepapépikav Bonbeiag Avivupn Etaipia Mevikwv Aogadioewv 2018 26



‘EKOEXH OEPETTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

ZuoTtnua dlakuBépvnong @ INTERAMERICAN

H a&loAéynon amd tov EcwTepikd €Aeyxo €0TIAEl, OTO TTAQiCIO TOU TTPO®IA KIvOUVOU Tng IvTiepapépikav, wg TTPog Ta
akoAouba:

1. Zmnv kaBopiopévn didBeon avaAnyng Kivdéuvou Kal Tn B€0TTIon auThG.
2. Ztov oOxedlaopd Kal TNV OTTOTEAECHATIKOTNTA TNG ETAIPIKAG  OlokuBépvnong, ouptrepIAauBavouévng  Tng
ATTOTEAETUATIKOTNTAG TNG dlaXEipIong KIVOUVWY, KUPIWG avagopIiKa PE TIG OKOAOUBEG TITUXEG:

- ZxedIaopOG TNG OpYAVWONG, CUPTTEPIAQUBAVOUEVIWY TWV TPIWV YPOUUWY AUUVOG

- PdéAoi kai appodidtnTeg, cupTrepIAQUBavouévou Tou dlaxwpITPoU TwV KaBnKovTwy

- 2xedlaopog Kal arroTeAeopaTikdTNTA TNG BEUTEPNG YPAUMNAG GUUVAG

- Mepigxduevo evioAwy, etTireda e§ouaioddTNONG, TTOANITIKEG KAl KATAOoTATIKA AgiIToupyiag

- NMoapakoAouBnon TnNg amédoong Kal TNG CUUKOPPWONG PE TNV TTONITIKI avaAnyng Kivouvwy

- Aiayeipion ke@oaAaiou kal peuoToTNTAG, CUPTIEPIAAUBavopEvNG TNG idlag agloAdynong KivoUvou Kal QEPEYYUOTNTAG
(ORSA) kai/f) Tng diadikaoiag agloAdynang eTTapkelag e0wTePIKOU kepaAaiou (ICAAP) kaTd TrepiTITwon

- Emkipwon povréAwv

- To mepiBaAAov oTo oTroio AauBdavouv Xxwpa TTOAUTTAOKEG EKTIUATEIG

- O oxedlagudg TNG TTOAITIKAG AKEPTIOTNTAG

- KoBodAynon oxeTIka pe 1o duvapikéd BeATiwong Kai

- TTONITIKA) KUPWOEWV O€ TTEPITITWON KN CUPPOPPWONG IE TOUG VOUOUG KAl TOUG KAVOVIOUOUG

210 TAdigio Tng agiohdynong Tng Asitoupyiag Tng doung diakuPBépvnaong, afiohoyeitar n Ascitoupyia Tou AIoIKNTIKOU
>upBouAiou kai TG avwTaTtng dioiknong. Edw egetdletal caguwg 1o TTapddeiypa 1Tou B€Tel To AIoIKNTIKO ZupBoUAio (Tévog aTnv
Kopuen). OTTou auTd gival duvard kai €mMOUUNTO, N Asiroupyia Tou ETTomTikoU ZupBouliou ptropei eTTiong va atmoTeAei u€pog NG
aglohéynong Tng doung dlakuBépvnong.

3. A&ioAoynon Tou CUCTAUATOG €0WTEPIKOU EAEYXOU TWV KPICIUWV ETTIXEIPNUATIKWY dIadIKacIwV Kal épywv. EIdIkoTepa,
agopda Tn dloxeipion Twv EVTOTTIOUEVWY BaCIKWY KIVOUVWY TToU cuvdéovTtal e auTég TIG Oladikaoieg kai/f) €pya,
ouvoedEPEVA PE TN XPAON TwV KABOPICHEVWY BATIKWY EAEYXWV.

4. H amoteheopatikdTNTa KOl N agiomaoTia Twv dIadikaolwv eTregepyaciag dedopévwy €1IBIKA yia TNV evnUEPWAON TOU
AloiknTikoU ZupBouAiou Kai TG avwTaTng d1oiknang yia anuavTikég (OnUoaiovopikéG) TTAnpoopieg diaxeipiong Kal TNV
UTTOBOAN BOACIKWY (EEWTEPIKWIV) EKBETEWV.

5. Zuppopowon pe vVOPOUG Kal kavoviopoug, cuptrepiAauBavopévng Tng Asimoupyiag Tng Asiroupyiag Tng KavovioTiKAg
ZUPHOPPWONG.

6. Ala@UAagn Twv TTEPIOUCIAKWY OTOIXEIWV TNG ETAIPIOG.

O Eowrtepikdg ‘EAeyxog cival éva aveEdpTnTo TUAPa eviog TnG Iviepapépikav. O epyalOuEvol TOU €ival aVTIKEIUEVIKOT KATA
TNV ekTéAeon Twv OpacTtnpioTATwy Toug. H aveaptnoia Tou Ecwtepikol EAéyxou Slao@alifeTal KaBwG O EMKEQPAAAG
Eocwrtepikol EAéyxou avagépetal atov [Mpdedpo Tng EmrpomAg EAéyxou kai Kivouvwv, 10 AIOIKNTIKO ZUPPBOUAIO Tng
Ivrepapépikav kar d100€Tel Asiroupyikr) ypauury e tnv A/von Eowrtepikol EAéyxou Tng Achmea. Xe autd 10 TTAqiolo, o
emKePaAnG EcwTepikoUu EAEyxou eival eAeUBePOG va KOIVOTTOIEI OAEG TIG SIOTTIOTWAOEIG KAl ATTOYEIG TOU XWPIG ETTIQUAAEEIS Kal
Tapepaoclg. EmmAéov, o emke@aAng Ecwtepikou EAEyxou gival eEouaiodoTnuévog va eTmikoivwvei atTeudeiag e Tov Mpodedpo
Kal Ta péAN TG Emrpotmg EAéyxou kai Kivduvwy, e@Ocov To aTTaiTei n KaTaoTaon.

H avtikeipevikdTnTa Tou Ecwtepikol EAfyxou eival eyyunuévn kabBwg o EcwTepikdg ‘EAeyxog dev atroTeAei uépog Tou
OUCTHNOTOG E0WTEPIKOU EAEYXOU Kal TNG OIACPANIONG TWV TTEPIOUCIAKWY OTOIXEIWV TTOU €XOUV EVOWUATWOEI aTOUG dIAPOoPOUg
TOUEIG TWV ETTIXEIPNMATIKWY dIadIKaaIwyV Kai N oTroia gival n euBuvn Tng Aioiknong Tng etaipiag. O Eowtepikdg ‘EAeyxog dev gival
€TTiIONG UTTEUBUVOG YIa TOV OXEOIOOHUO KAl TNV EQAPUOYA TWV UETPWY TTOU a@opoulv aTn dlaxeipion KivoUvou, oTn CUUUOPOWan
KOl 0TO OoUOTNUO €0WTEPIKOU eAéyxou. H avwrarn dioiknon utropei va ¢ntroel amd Tov EcwTepikO 'EAEyX0 va eKQEPEI yVWUN
OXETIKA HE TIG OIKAEIDEG AOPAAEIOG TOU CUCTAUATOG ECWTEPIKOU EAEYXOU TTOU £QAPUOLOVTAaI ) TTPETTEI VO TNEOUVTAI.

H Agitoupyia Tou Ecowtepikol EAéyxou opietal oto KataoTarik® AEIToupyiag Tou. Z& auTd TO KATAOTOTIKO OpPIJETal N
a1ro0TOAR, N AgiToupyia, n avefapTnaia, N AVTIKEIMEVIKOTNTA KAl N €TTAYYEAUATIKA £TTAPKEIa Tou EcwTepikou EAEyxou, KaBwg kai
TO TT€dI0 £EQAPUPOYNG, O APXEG Kal O apuOdIOTNTEG TOU. To KATAOTATIKO KaBopilel £1miong Tov IoXU0ovVTa KWdIKa dEovToAoyiag Kal
ETTAYYEAUATIKAG CUUTTEPIPOPAG, TN OXEON ME TOUG €EWTEPIKOUG Qopeic kKaBwg kal Ta AieBvly EAeykmikd MpodTutra yia Tnv
€TTayYEANQTIKA TTPAKTIKA Tou EcwTepikod EAEyxou Kal TIG aTTAITACEIG aTTO TOUG EEWTEPIKOUG PUBUICTEG yia Tn AsiToupyia Tou. To
KATAOTATIKO £TTAVEEETACETAN O€ £TACIO BAon Kal avabewpeital edv kpIBei atTapaitnTo.

To medio epapuoyng Tou EocwTtepikol EAéyxou KaAUTITEI OAEG TIG eTaipieg Kai TG Oladikagieg Tng Ivrepapépikav,
gupTrepIAauBavopévng Kal autAg TNG €EwTePIKAG avaBeong. EmimAéov, cuuttepiAauBdavovtal Kal oI OXETIKEG OladIKOTieg ME
€EWTEPIKA OUVOEDEPEVA [EPN, VIO TTOPADEIYUO E€PYACIiEG ATTO KOIVOU KAl OpyaviopoUg OTTou oI OpaaTnpioTnTeG avaTiBevTal
eEwTepPIKA. To Tredio e@apuoyng Tepihapfdver emmiong kai GAAeg aveCdptnTeg Acitoupyieg OTTwG n diaxeipion Kivouvwy, n
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QVOAOYIOTIKI) KAl Ol AEITOUPYIEG KOVOVIOTIKAG CUPMOPPWONG TTOU EUTTITITOUV OTOV €Aeyx0 Kal TNV agloAdynon amd tnv Alvon
Ecwrtepikol EAéyxou. H Aeimoupyia Tou Ecwrtepikol EAéyxou dev €xel kapia €uBlvn eTTi Twv A&ITOUPYIKWVY BIABIKACIWVY Kal
OUCTNUATWV.

H Bdon yia 1iIg dpacTtnpidétnTeg TTou Ba ekTeAoUvTal atmd Tov EowTepikd ‘EAeyxo kaBopiletal amd 10 ETAcio lMAdvo
EAéyxou. H emAoyr Twv avTiKepévwy yia 10 €TAaIo TTAAvo BacileTal katd KUpio AGyo oTnv €TACIO AfloAOynon TwV EYYEVWV
KIVOUVWYV OTO €AEYKTIKO TTEPIBAAAOV TNG eTaipiag. AuTh n avaAuon KivoUvou AapBdvel utrdoywn Tn oTpatnyikh (oTov OoXedIAoO)
Tou AloIKnTIKOU ZupPouAiou, TIG OTPATNYIKEG ETTIAOYEG TTOU yivovTal 6oov a@opd OTo TTApdv, OTIG ONUAVTIKEG €EENIEEIG OTO
TePIBAAOV TnG €TaIpiag, KABWG Kal aTov KaBopIoPO TTPWTOBOUAILIV OTO €0WTEPIKO TNG €TAIPIOG Kal oTa &edopéva TTou
AapBavovtal a1rd TRV ETITPOoTIr eAEyX0Uu Kal KIVOUVWV.

O oxedlaopog kai n Tpéodog Twv dpacTnploThTwy Tou EowTtepikou EAéyxou culntolvrtal TOKTIKG PE TO AIOIKNTIKO
JupBouANio kai TNV ETTpoTrA eAéyyou Kal KIVOUVWY TG IvTepapépikav.

Mpokeipévou o EowTtepikdg 'EAeyxog va ekTeAei TIG dpaocTnpidTnTeG Tou OCO0 TO dUVATOV ATTOTEAEOUATIKOTEPA, TO
AloiknTIKO ZupBouAio e§ouaiodoTei Tov EowTepikd ‘EAeyxo, 0TO TTAQICIO Twv appodIOTATWY Tou, va AapBavel dueca OAeg TIG
TTANpo®opieg, KABWG Kal va xpnolgoTroiei 0Aa Ta diaBéoipa epyalgia TTou ammaITouvTal €KEVN TNV XPOVIKH OTIYPr, KATd TNV
dtToyn Tou E0WTEPIKOU EAEYXOU, WATE va gival o€ Béon va ekTeAei TIG dpaocTnpidTnTéG Tou. Qg ek TouTou, 0 EcwTepIKGG ‘EAgyx0G
€xel €AelBepn TpooBacn o€ OAeG TIGC dPACTNPIOTNTEG, TA OTEAEXN, TO OUCTAMOTA, TIGC B€0€IG Kal TIG TTANPOYOPIES
(oupTrepIAapBavopévwy TWV TTPAKTIKWY TwV ouvedplidoewyv Tou AloiknTikoU Zuppouliou), AauBdavovtag utrdoyn Toug VOUOoUG
TIPOCTACIOG TOU ATTOPPATOU KAl TUXOV VOUIKA TTpovopia. H eEwTepiki avdBeon dpacTnpioTATwy o€ TPiToug dev UTTOPED va TO
emmnpedoel auTo.

H avwraTtn dioiknon Tng eTaipiag evnuepwvel TTARPwWG Tov EcwTePIKG 'EAeyX0 OXETIKA PE TIG VEEG EEENIEEIG, TTPWTOPROUAIEG,
TTPOIOVTA, AEITOUPYIKEG aAAaYEG, adUVAIEG OUCTAUOTOG ECWTEPIKOU EAEyXOU Kal ATTOKAICEIG aTTO TIG TTOAITIKEG, TTPOKEIUEVOU VA
TTpocdiopioTouV (1Tavoi) kivduvol o€ TTpwIho oTadio.

O Eowrtepikdg ‘EAeyxog gival utrelBuvog yia Tov axedIOoUd Kal TNV EKTEAEGN TwV dPACTNPIOTATWY TTOU TTEPIAaUBAvovTal
oTo €TAOI0 OXEBI0 €AéyXOU, KOBWG Kal yia TNV ava@opd Twv gUpnUATwy Kal Twv cucotdoewv Tou. O EowTepikdg ‘EAeyxog
KaBopilel, evOEXOUEVWG OE CUVEVVONON Kal PE TOV €AeyXOueEvo, To TTEdIO EQAPMOYNG Kal Tnv TIEPiIOdO TNG £peuvag OTTOU
akoAouBeital n eAeyKTIKA TTPooéyyion agloAdynong Bdon kivouvou. O TPOTTOG e TOV OTTOI0 EKTEAOUVTAI O DPACTNPIOTNTEG AUTEG
gival oUPPWVOG e TIG KATEUBUVTHPIEG YpauuéG TTou TrepIAapBavovtal ato Eyxelpidio Eowtepikol EAéyyxou. O EowTEPIKOG
‘EAeyxog, pueTd@ atmd diaBouAcuon pe Ta apuddia péAn Tng d1oiknong, avagEpel To ATTOTEAETHA TNG €PEUVAG TNG atreubeiag oTnv
appodia dioiknon kai/fy otov Mpdedpo Tou AloiknTikou ZupBouhiou, katd TepiTTwon. O EowTepikdg 'EAEyX0G HEOW OXETIKAG
aAvVaQOPAG EVNUEPWVEI YIa TOUG UWnAoug KIvOUVOUG, Ta TTIO GNUAVTIKA EUPHKATA TNG TTI0 TTIPOCPATNG TTEPIOdOU, TNV TTPG0d0 Kal
TNV ETAPKEIA TNG EQAPUOYAS TWV CUCTACEWY TTOU anueiwdnkav amd Tov Ecwtepikd ‘EAeyxo, Tov EEwTepikd EAeyKkTh K/ TNV
ETTOTITIKI ApPXN.

O Eowrtepikdg ‘EAgyxog, pe BAcn Tnv €TACIO ETMIKAIPOTIOINKEVN aAvAAuon KivOUvou, Olevepyei €AEyxoug o€ OAO TO
mepIBAAAov TnG eTaipiag. Or éAeyxol TTou dievepyouvTal atrd 1o Tunua Ecwrepikol EAEyxou gival ol akdAoubor:

AsiToupyikoi €Agyxol: yia tnv afiohdynon Tng moidTnTag TnG SIaxeEipIong Twv dIadIKAoIWY Kal KIvOUVwY. AuToi o1 £Agyxol
OTTO0KOTTOUV OTNV YVWHOOOTNON OXETIKA PE TOV OXEDIOONO, TNV UTTApEn Kal TNV OTTOTEAECUATIKA AEITOUPYIQ TOU £0WTEPIKOU
mePIBAAAOVTOG (KIVOUVWY), evw TrepIAauBavouy eTriong Tnv agloAdynaon Tng SI0IKNTIKAG 0pyAvwaong Kal TOU OXETIKOU CUCTHAPATOG
EOWTEPIKOU EAEYXOU TTOU €ival onUAvTIKO yia TNV agioTmoTn Asimoupyia Twv dopwyv Tng emmixeipnong. O EAeyxol ETTIKEVTPWVYOVTAI
otnv agloAdynon Twv dIo@épwv AEITOUpyIKWY O1adIKaoIwy (cupTtrepiAayBavouévng Tng emmeéepyaaiag dedopévwyv) Kal Twv
OXETIKWVY TTANPOQOPIWV BIaXEipIong, NE KUPIO OTOXO TN BeATiwON TNG atmodoTIKATNTAG KAI TG ATTOTEAECUATIKOTATAG TWV SOPWV
TNG ETTIXEIPNONG.

‘EAgyxol TTANPOYOPIOKWY OUCTNHATWYV: yIa TNV agloAdynon Tng ToioTNTAG Twv TTIANPOYOPIWY (Kal TnG ETTeEepyaaiag
dedopévwy), KaBwg Kal Twv d1adikaoiwy dlaxeipiong, yia Tapadelyua tng doung diokuBEpvnong 6oov apopd Ta AEITOUPYIKA
OuCTAPATA TTANPOPOPIKAG KAl Ta UTTG avamTuén TTAnpogopiakd cucTthparta (€pya). O1 ev Adyw €Agyxol oTtoxeUlouv OTO va
dlamoTwoouv 10 PBaBud oTtov otoio dlao@alideTal n afloTOTIA, EUTTIOTEUTIKOTNTA, KOI OKEPAIOTNTA Twv Ol0BEéCIHWY
TTANPOPOPIWY, TTOU EYKEITAI OTNV ATTOTEAECHATIKOTNTA KAl aTTOOOTIKOTNTA TWV TTANPOPOPIAKWY CUCTNUATWY, TN CWaTH Xprion
TWV TTOPWYV, TNV EVIOXUON TNG AOQAAEIag UTTOSOUWY KAl TIANPOPOPIWY, TNV 0pBATNTA, TTANPATNTA KAl AKPIBEIa TwV CUVaAAaywv
Kl TNG EVNUEPWONG TWV TTANPOPOPIWV.
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Xpnuartooikovouikoi €Aeyxol: yia Tnv aloAdynon Tng ToloTNTAG KAl A§IOTTIOTIOG TWV XPNUOTOOIKOVOUIKWY TTANPOQOPIWY Kal
TWV ONUAVTIKWY XPNUATOOIKOVOUIKWY AVOQOPWV.

"EAgyx01 CUPHOPPWONG: yia TNV afloAdynon TG EQAPUOYAS Kal TG CUPHOPPWONG JE TOUG VOUOUG Kal TOUG Kavoviououg, TIG
d1adIkaaieg Kal TIG KaTeuBuvTApIEG YPaupES. O1 éAeyxol auToi TTepIAapBavouy eTTiong (OIKOVOUIKOUG) EAEYXOUG Yia T VOUINOTNTA
TWV ouvVaAAaywv.

‘EAegyxol épywv: yia Tnv agloAdynaon Tng moldTnTag TnG diaxeipiong KivOUvwyY TTou OXETICOVTal JE anUavTiKG £€pya Tng Achmea,
péow TNG OIEEayWYNG TTPOKATAPKTIKWY EAEYXWV O €O0WTEPIKOG EAEYXOG TTAPEXEI CUMPBOUAEUTIKO pOAO O€ €pya OTPATNYIKAG
onuaciag.

Ei1dikoi éAeyxol: perd ammd aitnon tng avwTatng dioiknong, o EcwTtepikdg ‘EAeyX0g TTPayUATOTIOIET £TTIONG EIBIKEG EPEUVEG, YIA
TTapAdelypa yia Tn dIEPEUVNON TTEPITITWOEWY ATTATNG ] CUYKEKPIMEVWV TTEPIOTATIKWV.

O Eowrtepikdg EAeyxog Tng Ivrepapépikav akohouBei 1o MAaiolo EmayyeAparikng Egappoyng (IPPF) Ecwrtepikol
EAéyxou Tou AieBvoug IvaTitoutou Eocwtepikwv EAeyktwv (IIA). Ta mn dievépyeia eAéyxwv €xel TIOTOTTOINOEI CUPQWVA PE TO
mpoTUTIa Tou AlEBvolg IvaTiTouTou EcwTepikwv EAgyKTWY.

B.6. ANAAOTIIZTIKH AEITOYPTIA

210 TAQiclo TNG KAAAG dlaxeipiong piag ac@aAlIoTIKAG €Taipiag, n avoAoyloTIKR €ival pia Kpioiun Asitoupyia. Auto
avayvwpicetal ammé Tnv EupwTraiki puBuioTikh apxr péow tng Pepeyyudtntag Il (GpBpo 48), dnAwvovTag 6T ival amrapaitnto
Va UTTAPXEI avOAOYIOTIKN AgIToupyia.

ZUpgewva pe Toug KavoviopoUug Tng Pepeyyudtntag I, or ao@AMOTIKEG Kal avTOOQOAMIOTIKEG ETTIXEIPAOEIG OlaBéTouv
ATTOTEAECHATIKI avAAOYIOTIKN AgITOUpyid, WOTE va:

1. ZuvtoviCel ToV UTTOAOYIOHO TWV TEXVIKWYV TTPORAEWEWY,

2. Alao@ahiel Tnv KAaTaAANASTNTA TWV PEBGdWY Kal TWV UTTOKEIMEVWY UTTOBEIYUATWY TTOU XpnalgoTroiolvTal, Kabwg Kal
TWV TTAPadOoXWV TTOU YivovTal KATA TOV UTTOAOYIOHO TWV TEXVIKWY TTPORAEWEWY,

3. ASiohoyei Tnv eTapkela Kal TTOIGTNTA TWV OTOIXEIWV TTOU XPNOIUOTTOIOUVTOl YIO TOV UTTOAOYICHO TWV TEXVIKWV
TTPORAEWEWY,

JUyKpivel TIG BEATIOTEG EKTINACEIG O€ OXEON WE TIG EUTTEIPIKEG TTAPATNPROEIG,

Evnuepwvel 1o B10IKNTIKO GUUBOUAIO TNG ETTIXEIPNONG OXETIKA PE TNV AIOTTIOTIO KAl ETTAPKEIA TOU UTTOAOYIGHOU Twv
TEXVIKWV TTPORAEWEWY,

6. EmBAéTel Tov uTTOAOYIONO TwV TEXVIKWV TIPORALWEWV OTIG TTEPITITWOEIG TTOU ava@épovial oTo apBpo 63 Tng
PepeyyudtnTag l,

Ek@pddel yvwun yia Tn YEVIKA TTONITIKA avaAnwng aoc@aAIoTIKWVY 1 avTac@AANOTIKWY KIVOUVWY,
Ek@pdadel yvwun OXETIKA PJE TRV KATAAANASTNTA TWV CUPQWVIWY avTao@AANIoNG 1} ETTAVEKXWPNONG TNG ETTIXEIPNONG,

ZUUBAAAEl OTNV QTTOTEAECHATIKA €QAPPOYN TOU GCUCTAPOTOG dlaxeipiong Kivouvwy, I101QITEPA AvaPOPIKA HE TOV
uTTOAOYIOPO TV KEPOAalakwy atraitiocwy «Ke@alaiakny Atraitnon Pepeyyuotnrag» (SCR) kar «EAdyioTn Kepahaiakn
Atmaitnon» (MCR), kaBwg kai Tnv 1810 afloAdynon kivouvwy kai @epeyyuotnTag (ORSA).

H avaAoyioTiki AsiToupyia TTapéxel TIG CUPPBOUAEG Kal TIG atmOWelg TNG JEow TG (KaT' eAAXIOTO) €TrOIag €KBEGAG TNG TTPOG
TO BIOIKNTIKO, SIOXEIPIOTIKO I ETTOTITIKO OWUa. H avaAoyioTikn €k0eon eToINACETaI KOl KATATIOETAI yia KABE VOUIKO TTpdowTTo. To
dloiknNTIkG oupBoUAio TNG ETTIXEIPNONG €xel opioel uTTeUBuvo avaAoyIoTIKAG AsiToupyiag Tov dieuBuvth) Tou avaAoyioTikou
TuAMATOG TNG Ivrepauépikav BonBeiag. Me dedouévo 6T ToO avaAoyiaTIKG TUANA gival €TTioNG UTTEUBUVO yia TOV UTTOAOYIOUO TwV
TEXVIKWV TTPORAEWEWYV, aveEapTnNTog EAEYXOG EYKUPOTNTAG QUTWYV TTAPEXETAI OTTO TNV PNTPIKN €Taipia Achmea. H puBuion autn
dlao@aAiel etTiong TNV KAAUWN TNG UTTOXPEWONG YIa EAEYX0 EYKUPOTNTAG OTTO EIOIKEUPEVO EUTTEIPOYVIWILOVA.

H avaAoyioTiki Asitoupyia ouvepyddetal oTeva e Tn Aeiroupyia diaxeipiong KIvOUVOU yia TOV OXEQIOOUO TWV HOVTEAWY
TTOOOTIKOTTOINONG KIVOUVOU avaAnwng ac@alicewv. Mo ouykekpipéva, €0TIAdel oTov BaBUO CUVETTEIQG TWV POVTEAWYV yIia TnV
QTTOTIUNCTN TWV TEXVIKWY TTPORAEWeWV, KABWGS auTd eival aAANAEVOETO PE TO JOVTEAQ TTOCOTIKOTTOINONG KIVOUVOU avaAnwng
a0@aAiCEWV.
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B.7. EZQTEPIKH ANAGEZH (E=QINOPIZMOZ)

Mia emikaipoTToinuévn TTONITIKA €EWTEPIKAG avaBeong ocUPPWVa PE TIG KATEUBUVTAPIEG Ypaupég AlokuBEépvnong Tng
EAAEX kai Tov kavovioud 2015/35 tng EE eykpibnke atd 1o AloiknTiké ZupBouUAio Tov ZeTrtéuBpio Tou 2016.

H MoAimikA puBpilel To TTAaicIo agloAoyrioewyv TNG KATAAANAGTNTAG Kal aIOTTIOTIOG EVTOG TWV TTAPAKATW ETAIPIWV KOl TWV
BuyaTpIkwy Toug WG Pépoug Tou Opidou Achmea BV:

1. Ivrepapépikav EAAnvIKAR Ac@alioTikr ETaipia Zwng A.E.
2. lvrepapépikav EANnvIkA ETaipia Ao@aAicewy Znuiwv A.E.
3. Ivrepapépikav BonBeiag Avwvupun Etaipia Mevikwv Ac@alicswv

Baoikd Znueia tng MoAITIKAG:
ZUpowva pe Tig diatdelg Tng Odnyiag depeyyudtnta ll, n Achmea kai n Iviepapépikav mpoadiopidouv Tn diadikaaoia TnG

€EWTEPIKNG avaBeong wg:
Tnv avaBeon o€ éva TPITO PYEPOG VA EKTEAEDEI £pya TTOU:

a. AttoteAoUv PEPOG A gival TTapakoAoUBnua Twv dpaacTNPIOTHATWY KAl TWV UTINPECIWY TS 1
B. eival p€POG OUCIWBWYV EPYATIWV TIG OTTOIEG UTTOOTNPICOUV.

Mia xwpioT] katnyopia €EwTePIKAG avdBeong a@opd Tnv avdbeor] KPICIHWV 1 ONUAVTIKWY  AEITOUPYIWV )
dpaoTnploTATWY. AUTH a@opd AgiIToupyieg Kal dPaCTNPIOTATEG TTOU €ival ATTOPAITNTEG OTN ETTIXEIPNOIAKN dlaxeipion utmd Tnv
€vvola OTI n emixeipnon dev Ba pyTropoUcoe va TTApAaxeEl TIG UTTNPETIEG TNG TTPOG TOUG ACPAAIGUEVOUG XWPIG auTh Tn AsiTtoupyia A
dpaocTnpIoTNTA.

H Ivrepapépikav givar amoAUTwWG Kal o€ TEAIKO BaBud utrelBuvn yia TIG 0WTEPIKA (evTOg Tou Opidou) Kal e§wTEPIKA
avarebeioeg Asitoupyieg kal 5pacTnpIdTNTES. AuTS €ival EUBUYPAPPICUEVO UE TIG KOTEUBUVTAPIEG 0dnyieg TN Achmea.

O1 AiguBuvoeig, 6tav avabéTouv eEWTEPIKA TIG dpacTnPIOTNTEG TOUG, akoAouBouv auTh Tnv MoAITIKA, TTapakoAouBouv Tig
oupBdoeig TTou éxouv ouva@Bei kai AoyodoTouv aTo A Tng Ivtepapépikav kai otnv ETToTrTik Apxn.

ESwtepikn) AvaBeon oe éva eowTepIKO TTAPOXO eviog TNG Achmea Bewpeital 6Tav n ekTéEAeOn Twv dPACTNPIOTATWY OEV
uTTOKEITal aTNV €UBUVN TNG dloiknong TnG Ivtepapépikav.

H €eEwtepikl avdBeon eKTeAEiTal HPE  EUTTEPIOTATWHEVO KOl €AeyXOUeEVO TPOTTO PaCICPEVO O avaGAuon
KivdUvou/avTatrdédoang Kai e £yypagn atroTUTIWON TWV EKATEPWOEV UTTOXPEWTEWV.

ZUppwva pe 10 V. 4364/1016 yia Tnv evowpdtwaon tng Odnyiag Pepeyyudtnta |l atraiteital yvwoToTtroinon otnv
Emommikr) Apxn yia TNV eEwTEPIKN avaBean KPIoIUwWV 1] GNUAVTIKWY AEITOUPYIWV ECWTEPIKA 1 EEWTEPIKA.

2 TTEPITITWON TTOU WG CUVETTEIO TNG EEWTEPIKAG avaBeang YETAPEPOVTAI VOUIWG epyalduevol, n Alvan MpoowTrikou
EVNUEPWVETAI YIA TNV TTPOBECN EEWTEPIKAG avaBeong.

Ta TUAPOTO TNG €TAIPIAG dIATNPOUV ETTIKAIPOTIOINKEVO KAl OAOKANPWUEVO KATAAOYO OAwvV Twv dpacTnPIOTATWY Kal
TTAPAKOAOUBOUV TNV eKTEAEDT TWV OPACTNPIOTATWY GE OAN TN dIGPKEIG TOUG.

O1 eEWTEPIKOI TTAPOXO! TTPETTEI VA €ival EUBUYPAPPIGUEVOI PE TIG YEVIKEG ApXEG TNG euBUTNTAG Kal TNG dIagAveiag, Kal TNG
uUNdevIkNG avoxnig atn diapBopd. Ta Tapatrdvw AauBdavovrar utroyn oTtn diadikaaia €TTIAOYNG.

ZNUAVTIKEG €V OAW 1 €v PEPEl OPaaTNPIOTNTEG EEWTEPIKNG AVABEONG OXETIKEG E KPIOIUEG 1} ONUAVTIKEG ETTIXEIPNOIAKES
Aeitoupyieg yia 10 2018 Arav:

e H pnxavoypa@ikr utrodopn yia Tnv Ivrepapépikav BonBeiag.
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. MPO®IA KINAYNOY
AIAAIKAZIA AIAXEIPIZHE KINAYNOY

H diadikaaia diaxeipiong kivduvou Tng Ivrepauépikav atmoTeAgital ammd Ta akdAouba Bripara:

e Avayvwpion Kivdouvou: o TTpocdlopiouds, BACEl TNG OTPATNYIKAG Kal Twv OTOXWV, Twv Tlavwy KIvOUvwy TTou Ba
pTTopoUcav va egtrodicouv TNV UAOTTOINCN TNG OTPATNYIKAG KAl TWV OTOXWV

e AgloAdynaon Tou Kivduvou: n avaAuan, agloAdynaon Kai meavr) TToOGOTIKOTIoINGN TwV (AITIWV) TwV KIVOUVWV

e ATOKpION OTOV KivOUVO: 0 KABOPIOPOG TWV PETPWY TTOU TIPETTEI VO AN@BOoUV yia TNV AVTIUETWTTION TWV KIVOUVWY, UE TIG
akOAouBeg eTmIAoyEG: atro@uyr KivdUvou (TTadon dpacTnpIoTATWY), atmodoxr Kivouvou (Kavéva WPETPO), UETPIAONOG
Kivduvou (Afyn PETPpWY, epapuoyn eAéyxwv) r getaBifaon kivéuvou (avtac@dAion).

o Eo@appuoyn: To TTpaypatiké £pyo Tou oxedI0oPOU, TNG UAOTTOINONG KAI TG EVOWHATWONG HETPWV.

o [MapakoAouBnon kai uTToBOAR €kBEéoewv: TTapakoAolBnon Kai UTTOBOAN eKBEoEwv OXETIKA PE TNV TTOIOTNTA KAl TNV
TTPO0od0 KATA TN didpKeIa 0AGKANPNG TnG diadikaaiag dlaxeipiong KIVOUVWV.

Me Bdon ta amoteAéopara TG agloAdynong Kivouvwy, n dioiknon TPETTEl va €EETACEN TIG OWOTEG ATTOKPICEIG, GO0V
ag@opd 1600 Toug KIVOUVOUG 600 Kal To KeE@AAalo. H dioiknon Trpémmel va €xel oe BABog yvwon Tng €midpacng Twv TTilavwyv
OpACEwWY yIa TNV ATTOKOTACTOON TNG KEPAAAIOKAG ETTAPKEIAG €VTOG TWV KATAAANAWY XPOVIKWV Opiwv OTav eVOEXETAI va
TIPOKUWOUV HN OVOUEVOUEVEG Kal duapeveig ouvlnikes. Edv n amdépaon eivar o PeTpIaoudg Tou KivOuvou, n dioiknon Ba
arrogagioel yia Ta ToloTIKG péTpa kal/j Ba ¢ntrioel (TTpoowpivd) €mTTAéov KepdAaia. H (TTpoowpivr)) auénon PETOXIKOU
KepaAaiou eivalr duvat POvo PE T OUYKOTABEON TOu TUAMATOG dIaXEipIong KIvOUVWY KAl KAVOVIOTIKAG CUPNOP®WONG TOou
METOXOU (TTPOKEIPEVOU VIO TNV KATAVOUN TWV KEQAAQiwWV).

EmirAéov, o1 akOAouBeg SpacTnpIdTNTEG EAEYXOU TTPAYHATOTTOINBNKAV UE OKOTTO TOV JETPIAGUO TOU KIVOUVOU:

e AvamTuxbnke TTAqioclo Siaxeipiong kivduvou oe euBuypdupion pe 10 Eyxepidio Kivduvwv Achmea (tagivounon
KIvOUvVwyv, péBodol Kal KBETEIG)

e KartapTioTnke n Aeimoupyia diaxeipiong Kivouvwy Tng lvrepapépikav, ouptrepIAauBavouévwy AsIToupyiwy, poAwv Kal
€uBuvwy, d1adikaaiwv dlaxeipiong KIVOUVWY Kal EQAPPOYRAG TwV BATIKWY TTONITIKWY KIVOUVWY

e H BeopoBetnuévn ETMTPOTTA OIKOVOUIKWY KaI KIVOUVWVY BE0TTIOE dpaoTnpPIOTNTEG Kal TIG XPNOIYOTIOINOE WG ETTITTAEOV
6pyavo Afyng atmo@dcewv aTo gUoTNUa dlaxeipiong Tou Kivduvou, pe éykpion ato Tnv EkteAeoTik EmTpoT)

e [payuatommoi®nke n €TACIO AOKNON €0WTEPIKOU €AEyXOU, KOTAPTIOTNKE N OAAWON €OWTEPIKOU €AEyXOU Kal
oAokAnpwonke n autoagioAdynon oTpatnyikoU KivoUvou yia va kabBopioel Bacikolg oTpatnyikolg KivoUvoug yia Thv
€TIXeipnon

e JUYKPOTABNKAV TTPOTACEIG OXETIKA HPE TNV QEIOAGynon KivOUvou kal ouvtdyxBnke n dnAwon d1a8eong avaAnyng
KIvOUVOU TTOU EVOWUATWVEI ETTIONG Ta OPIA AVOXNG

e  EvnuepwBnkav oxeTikG pe TIG €EEAICEIG TTOU a@OpoUV TovV KivOUVO Ol TPIUNVIaieg ekBEOEIG Dlaxeipiong KIvOUvwyY Kal
OUMPOPPWONG

1. AZPAAIZTIKOZ KINAYNOX

O ao@aAIoTIKOG Kivduvog (Kivduvog avaAnwng acpalioewv) gival o Kivduvog atrwAelag i duapevolg peTaBoAng otnv agia
TWV AC@OAIOTIKWY UTTOXPEWOEWY, TIOU ATTOpPPEEl OTTO AVETTOPKN TIHOASGYnon kai eANTTeiG TTapadoxég TTpoBAEwewv Kal
mepIAauBavel Tov kivduvo {wng, Tov KivOuvo Cnuiwv Kal Tov Kivouvo uyeiag. O kataoTpo@ikdg KivOuvog Kal o Kivduvog
akUpwaong, av UTTapyouv, TTepIAaPBAavovTal EEXwPIOTA OTOUG TUTTOUG KIVOUVWY TTOU ava@épBnkav.

H Ivrepapépikav Bonbeiag eival ekteBeipévn ae kivduvo avaAnwng ac@aAlicewyv katd Znuiwv kal Yyegiag oav armoTéAeopa
TNG €UPEIOg OEIPAG ATQANICTIKWY TTPOIOVTWY TTOU TTPOCPEPEL.

H MoAimikA Aog@aAlioTikwy KivdUvwy TTepIypagel ToV TPOTTO YE TOV OTTOI0 N €TTIXEipnon dlaxeipifeTal Toug KIvOUVoUg
avaAnyng ac@aiicewy, TNV «atmmokpion Kivduvoux» TngG. ‘Eva Bacikd ocuaTaTikd gival n Tpoaéyyion Tou KukAou Zwr\g MNpoidvtog
(KZIT). Autd trepiypagetal TTpwTa. O ETTOPEVEG EVOTNTEG KAAUTTTOUV KABE TUTTO ao@aAIGTIKOU KIVOUVOU, TTAPEXOVTAG HEYAAUTEPN
avAaAuon ava@opikd PE To TTPOPIA KIvOUVOU, TNV atToKpIon KivoUvou Kal 8Idpopeg avaAloelg euaiodnaoiag.
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MNpooéyyion Kukhou Zwng Mpoidvtoc (KZIM)

H mmpooéyyion Tou KukAou Zwng Mpoidvtog (KZIM) XxpnoIYoTroIEiTal yia TOV OpICHS TwV AETITOPEPEIWV TNG BIaXEipIong Tou
a0 @ANIOTIKOU KIVOUVOU. AUTOG 0 KUKAOG TTEPIKAEIEI DIGPOPES PATEIS:

Emixeipnuatikdg xedlaocpuog

AvATTTUEN TTPOIGVTWV

AvaAnwn KivoUuvwyv

Avtaoc@aAsia

Niayeipion ZuppoAaiwyv

Aladikacia ATrolnuiwoswy Kai ATroBeparotroinong
AgIoAGYNoN TwV TTapadoxwv

Avagopég kal AvaoAuoeig

AvaokdTrnon TpoidvTwy Kal AvaAuaon XapTo@uAakiou

O O O O O 0O O O ©o

MNa v ouoTtaon vEwv ac@aNIoTIKWV TTPOIOVTWY, N Iviepapépikav éxel oxedidoel Kal e@apudlel pia MNoAiTikr) ATrodoxng
ka1 EAéyxou Mpoidvrog. Kartd tn diadikaoia avattugng, N ao@alIoTIKI) opdda oTnv oTroia OTOXEUEI TO TTPOIGV KAl Ol GVTIOTOIXEG
QVAYKEG TNG XPNOIMOTTOIoUVTal Yia Tov KaBopiopd TG KAAuWNG, Twv 6pwyv, TNG TIUAG Kal TwV KPITNPiwv avdAnyng. ATt autd
uttoAoyiCeTal TO AVAPEVOPEVO OO@OAIOTIKO KOOTOG TO OTT0i0 Kol KaBopifel Ta ac@dAioTpa Kivouvou. [lpokeipyévou va
TTPOCBIOPICTOUV Ol OIKOVOUIKEG TTPOCGOOKIEG KAl VO TTOGOTIKOTTOINB0UV 01 KivOUVOI, EKTEAEITAI OXETIKOG EAEYXOG KEPOOPOPIAG.

To €idog TNV avTac@daAelag TTou XpnaoiyoTroigital oTnv Iviepapépikav BonBeiag eival utrepfdAAoucag ¢nuiag. MNa 1o 2017
UTTAPXE Mia aupfacn yia Tnv kKaAuywn Tou MpoowTmkou Atuxnuotog pe 18ia kpdrtnon 90 xIANIAdES eupw Kal avTao@OAIOTIKN
KGAuwn 1,11 ekat. eupw avd atuxnua (GUVOAIKS Oplo KAAuywng 1,2 ekar. eupw). H cuuBaon auth 1oxUel kal yia 1o 2018.

H Ivrepapépikav €xel pia evepyr TTOAITIKA SIaKavovioPoU Cnuiwv. [evikd, To ouvTouoTePo duvardy, YiveTal CUPNQWVIa JE
TOV QATTaITNTA, WOTE va PeIwBel o Kivouvog eEENIENG Cnuiwv €16 Bapog Tng eTaipiag. MNa kdBe avayyeABeica nuid yiveTal pia
TTPOPRAEYN TnNG oTroiag o TeAIKOG OTOXOG €ival n TeAIKN €§EMIEN Tou kOOTOug va unv atofei €1g Bapog Tng emixeipnong. Ol
a0@ANIOTIKEG TTPOBAEYEIG EAEyXOVTAl O€ TPIPNVIaia BAon yia TNV ETTAPKEIA TOUG.

H Ivrepapépikav Bonbeiag éxel pia TakTikA S10dIKagia EAEyXOU €KTIMNONG TNG TPEXOUCAG EPTTEIPIAG AVAPOPIKA PE TOUG
TTapAyovTeg TIMOAGYNonG (ouxvotnTta, o@odpdTtnTa, dlaTnENoINOTNTA, KATT.). Auth n diadikacia trepIAaufdavel TouAdyioTov
€TAOIOUG €AEYXOUG TNG TTPAYMATIKAG EUTTEIPIOG KOl OIEKTTEPAIWVETAI ATTO TNV avaAoyIOTIKI uttnpeoia. AuTtr n avaAuon Tng
euTTEIpiag oxnuaTiCel Tnv BACN yia TOV OPICKO TNG TIUAG TOU TTPOIGVTOG Kal YIa TOV €AEYX0 TNG KEPOOPOPIAG TNG VEAG TTAPAYWYAG.

H TigoAdynon Twv ATOMIKWY KOl TwV OPadIKWV TTPoidvTwy BacifeTal e uTToBECEIC TTou €€AyovTal OTTO TNV EUTTEIpia
TTaPOPOIWY KIVOUVWYV (TT.X. N Alaviki TINOAGYNON QUTOKIVATOU BOGiCETal OTNV EUTTEIPIA TOU UTTAPXOVTOG XOPTOPUACKIOU, EVW N
TIHOAGYNON €vOG OTOAOU OXNUATWY BacifeTal TNV QVTiIOTOIXN EUTTEIPIA KIVOUVOU EITE TOU GUYKEKPIUEVOU OTOAOU EITE AVTIOTOIXWV
TPO®IA). H euteipia TnG Iviepapépikav GUUTTANPWVETAI ATTO TTANPOPOPIEG HEAETWV TNG ACQPOAIOTIKNAG ayopdg, Kabwg Kai atrd
avVTOOPONIOTEG (OTTOU EVOEIKVUTAI) VIO TNV TTAPOXH MIOG TTIO OAOKANPWHEVNG EIKOVAG TNG AVAUEVOUEVNG HEANOVTIKAG EPTTEIPIAG.

AMAeg onpavTIKEG @Aaelg aTnv dlaxeipion Tou aoPANIOTIKOU KIvOUvou gival n d1adIkaacia Tou ETTIXEIPNUOTIKOU oXedlacuou,
o61Tou kaBopidovTal Ta oxEdIa avATITUENG TOU XAPTOPUAGKIOU yia Ta €TTOUEVa Tpia xpovia Kal n diadikacia avaAnyng Kivouvwyv
TTou armoTeAgiTal ammd Tnv agloAdynon, Tnv amodoxn (utrd TTPOoUTTOBECEIG) Kal TNV TIMOAGYNON ATOMIKWY KIVOUVWY PECa OTa
UTTAPXOVTa OpIa TOU TTPOIOVTOG.

KINAYNOZ AZOAAIZEQN ZHMIQN

O «ivduvog avadAnyng aoc@oAiocwv Cnuiwv eivar o Kivouvog ammwAeiag 1 duopevolg PETOBOANG OTnv agia Twv
A0@AAIGTIKWYV UTTOXPEWOTEWY, O OTT0IOG ATTOPPEE! ATTO:

o OIOKUPAVOEIG OTOV XPOVO, TN GUXVOTNTA KAl TN 0QodpdTNTA TWV ACPOAICUEVWY CUHBAVTWY Kal OTOV XPOVO Kal TO TT0G0
TOU dIOKAVOVIOUOU TWV OgIWOEWV.

o onuavtikg aBefaidTnTa TWV UTTOBECEWV TIMOAGYNONG Kal TIPORAEWNG aTmOlNUIWCEWY OXETICOUEVN ME aKpaia N
€CAIPETIKA YEYOVOTA.

ZuptrepIAapBavel Tov Kivduvo aag@alioTpou, TEXVIKWY TTPORAEWEWY, aKUPWONG KAl TOV KATOOTPOPIKWY YEYOVOTWV.

MNa tnv Ivrepauépikav BonBeiag, o kUPIoG ao@alioTIKOG KivOuvog eival 0 KivOUVOG Qao@AAIOTPWY KOl TEXVIKWY
TTPORAEWEWYV, O OTTOI0G CUVOEETAI OE PEYIOTO BABUS PE TOV OYKO TWV AOPOAAITUEVWYV XAPTOQUAaKiwY. ATTé TNV aTIyur € TTou TO
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MEYOAUTEPO PEPOG TNG TTOPAYWYNG TTPOEPXETAl ATTO TNV AVTIAOQOAIOTIKY) oUufaon (avaAapBavopeva) pe TV Iviepapépikav
Znuiwv, gival 1Id1aitepa GNUAvTIKA N EPTTOPIKA a1Tdédoan TNG TEAEUTAIOG.

O kivduvog akUpwong eival €mmiong onuavTikdg Kal gival ouvapTnon Tng emmidpaong Twv €£6dwv oe Oavo oevapio
HOdIKWV AKUPWOEWV.

MNa ta mepioodTepa TPOIGVTA, O BIAKAVOVICUOGS TWV ATTAITACEWY OAOKANPWVETAI € GUVTOUO XPOVIKO TTAQicIo (AlydTEpO
atré TpeIg PAVEG). O ao@ANIOTIKEG UTTOXPEWOEIG aTTOTEAOUVTAI ATTO CNUIEG TTOU £X0uv ONAWBEi Kal atTd TTPOBAEWnN yia CnuIEG TTOU
«éxouv oupfei aAAa Sev éxouv (eTTapkwg) dnAwbei» IBN(E)R. Autég ol ¢nuiEg Trpoodiopifovtal @AakeAo TTpog @akelo. Ol
A0QANIOTIKEG UTTOXPEWOEIG EAEYXOVTAI TOUAGXIGTOV BUO POPEG TOV XPOVO Yia TNV ETTAPKEIG TOUG. O €Aeyx0g emIReBaiwvel Kal TNV
ETTAPKEIN TWV TTPORAEWEWV Yia Ta £€€0da dlakavoviopou Twv ZNUIWVY Kal yia Ta pn 8edouAeupéva ac@ahioTpa.

To eAGXI0TO UWOG TWV EKKPEPWY CNUILV QAKENO TTPOG PAKEAO TNG €TAIPEIAg KOBIOTA Tnv OTToIa OTTOTTEIPA OTATIOTIKOU
€AEYXOU ETTAPKEING XWPIG OUCIACTIKO TTEPIEXOPEVO. ZUVETTWG, N UTTOBEaN TToU e@apudleTal gival 0TI N BEATIOTN EKTIUNON TIPIV TV
TTpoegdPANCN eival ion pe Ta amroBépaTa PAKEAO TTPOG GAKEAO.

KINAYNOZ AZDAAIZEQN YTEIAX

O «kivduvog avaAnywng aoc@alicewv uyeiag eivar o Kivduvog ammwAeiag i duopevolg PETABOAAG oTnv adia Twv
OCQONIOTIKWY UTTOXPEWOEWY, O OTT0IOG ATTOPPEEI OTTO:

o MeTaPoAég aTo emiTredo, TNV TAoN A TN PHETABANTOTNTA TWV IATPIKWY €§OBWYV KATA TNV €EUTTNEETNON TWV ACPAAICTIKWV
oupBdocwv (ao@alioelig e dIOPOPETIKN TEXVIKA Bdon atrd ekeivn Twv ac@alicewv (wAg [aoealioelg uyeiag NSLT],
1aTPIKG ££000)

o OIOKUPAVOEIG OTOV XPOVO, TN OUXVOTNTA Kal TN coBapdTnTa TwV aC@ANIGUEVWY CUUBAVTWY Kal OTOV XpOVOo Kal TO TT000
TOUu OloKavovIopoU Twv aflwoewyv (aoPalioels pe OIAPOPETIKA TEXVIKN Bdon ammd ekeivn Twv ac@alicewv CwAG
[aopalioeig uyeiag NSLT], rpooTagia 1608 UaTOG)

o TIG ahayég aTo eTTiTredo, TNV TACON A TN HETARANTOTNTA TWV UTTOKEIJEVWVY TTAPAYOVTWY KIVOUVOU (TTOO0OTA Jakpolwiag,
TTO000TA voonpOTNTAG/avaTTnPiag, CUUTTEPIAQUBAVOUEVWY TWV TTOCOOTWY AVAKTNONG, TTOOOOTA AKUPWOEwWV, ££0da,
TT0000TA avabewpnaong) yia ac@aAicEIg avaTTnPiag Kal UYEiag TTou KOAUTTTOUV OpPIGEVA KPITAPIA (QOQANICEIS UyEiag PE
TeXVIKA BAon avTigToixn YE ekeivn Twv aog@alicewyv {wng [ac@alioelg uyeiag SLT])

o OonuUavTiKR aBeBaidTNTa TWV TIMWV KAl TWV TTAPAdOXWY TTPORAEWEWV OE OXEOn PE aIPVidIEG EKONAWOEIC GoRapwv
emONUIWY, KABWS Kal acuvrdn owpeuan KIVOUVWY UTTO aTtTd TETOIOU €i00OUG OaKPAieG TTEPIOTACEIS (KATACTPOQPIKOG
Kivduvog uyeiag).

O kivduvog ao@aAicewyv UyEiag TTapouciadeTal oTnv ao@AAIon avikavotTntag (ao@aAiosig vyeiag SLT), otnv aoc@daAion
TTPOCTACIOG €1I000MPATOG (ao@aAioelg uyeiag NSLT) kal ata 1oTpIka €€0da (aag@aAioeig uyeiag NSLT).

O kivduvog avaAnyng ac@aAicewyv uyeiag eival apeAnTéog yia Tnv Ivrepapépikav BonBeiag kar apopd pévo oe acpalioeig
ME S1aOpPETIKN TEXVIKA Ao atrd exeivn Twv ac@alioewv {wng (NSLT).

2. KINAYNOZ ATOPAX

O kivduvog ayopdg opietal wg o Kivouvog Cnuiag 4 duopevoUg WETABOANG OTN XPNUOTOOIKOVOUIKI] KOTAGTACN TTOU
TTPOKUTITEL, AUETQ 1) EUPETA, ATTO TIG DIOKUUAVOEIG OTO ETTITTEDO KAl TN PETABANTOTNTA TWV AYOPAiWVY TIUWV TWV TTEPIOUCIAKWV
OTOIXEIWV, TWV UTTOXPEWACEWY KAl TWV XPNUATOTTIOTWTIKWY PECWV.

MepiAapBdvelr TOv KivOUVO ETTITOKIOU, TOV HETOXIKO KivOUVO, TOV KivOUVO TIMWV QKIVATWY, TOV KivOUVO TTIOTWTIKWY
TEPIBWPIWY, TOV GUVOAAQYUATIKO KivOUVO Kal TOV KivOUVO OUYKEVTPWONG TnG ayopds. H Ivrepauépikav exTiBetalr og Kiviuvo
ayopdg OTIG a0PAAICTIKEG EPYOTIES TNG.

H diaxeipion Tou kivouvou ayopdg yivetalr oTo yeviko TTAaiolo diadikaoiag diaxeipiong Kivouvwy Tng lvrepapépikay, n
otroia Teplypd@eTal atov Xdaptn Kivouvwyv. H diadikagia diaxeipiong Kivduvou ayopdg trepiAaufdvel Tnv PeAéTn diaxeipiong
EVEPYNTIKOU-UTTOXPEWOEWV (ALM), TNV €TTEVOUTIKA TTOAITIKA KaI TNV TTaPAKoAoUBnaon Tou Kivduvou ayopdg.

AuTA n TTOAITIKA KaBopilel Tov TPOTTO TTou N IvTepapépikav SIaXEIPICETAl TOV KivOUVO ayopdg Kal TTapEXEl €va TTAQITIO yia:

- 0100@AaNion evog €mMITTESOU KIVOUVOU ayopdg TTOU €ival £VTOG TwV Opiwv TTou opidovTal atrd TNV TTOAITIKF) avaAnywng
KIVOUVWY,
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- dnuioupyia eTTEVOUTIKNG TTONITIKAG TTOU TAIPIALEl OTOV TTPOUTTOAOYICHO Yyia ToV Kivouvo ayopdg,

- avdAuon Kal TTapakoAouBnaon Twv KIvOUvwy ayopdg TTPOKEINEVOU va dIac@aAIoTEl OTI n €KBeon o€ KivOUVO TTOPAMEVEI
€VTOG TOU TTpoUTToAOyIoHOU YIa TOV KivOuvo,

- BeAmioTotroinon Tou &¢gikTn KIVOUvou/atrédoong.

MNa v Ivrepapépikav BonBeiag o peyaAuTepog Kivouvog ayopdg ival 0 HETOXIKOG KivOuvog AOyw ThG CUUUETOXNG TG O€
OUVOEDEUEVEG ETTIXEIPNOEIG KAI EVOWUOTA TTEPIOUCIAKA OTOIXEIO OTA TTAQiCIO TWV OPACTNPIOTHTWY TNG.

AIAAIKAZIA AIAXEIPIZHZ KINAYNOY AFOPAZ

O «kivduvog ayopdg eival oTevé ouvdedepévog pe Tn PEAET Blaxeipiong evepynTikoU Kal uttoxXpewoewv (ALM) kai Tn
diadikacia eTevoloewyv. O o1éxog TNG ALM Kail Tng €1TevOUTIKAG diadikaoiag gival va dIac@aAIoTel 0TI TO TTPOPIA KIVOUVOU TwV
KIVOUVWV ayopdg Tng Ivrepauépikav taipidlel pe tn d1a0eon avaAnyng KivoUvou (0€ OX€on ME Ta PETPA TTOU OQOpPOoUV ThV
ayopd).

H diadikaaia diaxeipiong kivduvou ayopdg atroTeAgital améd Ta akdAouba Bripara:

Oplopdg d1aBeong avaAnywng Kivouvou

Aiadikacia ALM

ETrevouTIKr) TTONITIKN

MapakoAouBnon TnNG eKTEAEONG TOU ETTEVOUTIKAG TTONITIKAG

rPowbdpE

Opiouog di1dBeong avaAnyng Kivdéivou

H Ivrepauépikav €xer eplopiapévn d1dBsan avaAnyng Kivduvou ayopdg Kail n €kBear| TNG TTPOEPXETAI OTTO ETTEVOUTIKEG
dpaoTNPIOTNTEG TTOU ATTOOKOTTOUV OTO VO QAVTOTTIOKPIOOUV OTIG PEAAOVTIKEG UTTOXPEWOEIS WG ATToTéEAEOPa TNG cuvABoug
dpacTnPIOTNTAG.

Aiadikacia ALM
H diayeipion Tou KivdUvou ayopdg aTO ECWTEPIKO TNG IvTepauépikav £xel WG OTOXO:

- Tnv avTioToiXion Tou evepynTIKOU £VAVTI TWV UTTOXPEWOTEWV KAl
- Tnv emiteugn BEATIOTNG ETTEVOUTIKNG aTTod0o0ng pE dEOOUEVO TTPOUTTOAOYIGUO KIVOUVOU ayopdg.

H diayeipion Ba TpéTTel va KataAryel o€ oudETEPO KivOUVo ayopdg (eEAaxioToTroinan Kivduvou ayopdq).

H emTpoTr] oikovopikwy Kal Tou kivouvou TnGg Achmea (FRC) eykpivel To UWog Tou TTPOUTTOAOYIGHOU yia TOV KivOuvo
ayopdg kai Tov Kivduvo aBétnong avTioupBailopévou oTo TTAaiolo Tng didBeong yia avaAnyn kivouvou (BA. evotnTa M OXETIKG PE
TN S1IaKUBEPVNON YIA TTEPIGOOTEPEG AETTTOUEPEIEG OXETIKA UE TIG APUOBIOTNTEG).

EtrevduTiki TOAITIKA

H Ivrepapépikav oKOAOUBE OGUYKEKPIYEVN ETTEVOUTIKA TTOAITIKA, N oTroia PacifeTal OTIG KATEUBUVTAPIEG YPOAUUEG
emevduoewv NG Achmea, otnv eAAnvikr vouoBeaia kai otn HeAETN ALM TTou ekTeAgiTal ammd 1O avaloyioTiKO TUAPA OE £TACIA
Baon. e auth TNV €TTEVOUTIKN TTOAITIKF), I0XUOUV GUYKEKPIPMEVA OPIA YIO KOTNYOPIEG TTEPIOUCIOKWY OTOIXEIWV, ATTOOEKTOUG
€KOOTEG, OEIOAOYATEIG TNIGTOANTITIKAG IKAVOTNTAG Kal peuaToTnTa. EMTA¢ov, 181aiTepn avagopd yiveral oToug KivoUvoug KaBe
€MEVOUONG WATE VA ATTOPEUYOVTAI TUXOV PN ATTOOEKTOI KivOUVOI KABWGS Kal N GUYKEVTPWOT O€ PJEPOVWHEVOUG EKDOTEG. TENOG,
Oev XpNOIYOTTOIoUVTAl TTAPAYWYaA IO EUTTOPIKOUG OKOTTOUG I OKOTTOUG avTioTAaBuiong. H emevduTiki TTOAITIKN gival €TACIO KAl
eykpiveral aoé Tnv Emirpotm) Oikovopikwy kail Kivduvou Tng Achmea kai atmé 1o AioiknTiké ZupBoulNio Tng Iviepapépikav.

H mrapakoAolBnaon Tng eQapuoyng TNG €TTEVOUTIKAG TTOAITIKAG YiveTal o€ unviaia Baon amd tnv Emrpotn Emevduccwy, n
oTToia EAEYXEI TNV CUPKOP@WAOT TOU TTPAYUOTIKOU XAPTOPUAOKIOU TTEVOUCEWYV E Ta OpIa TTOU OpPiCel N TTOAITIKN.
BeATIOTOTTOINON TTEPIOUCIOKWY OTOIXEIWV YIO T Snuioupyia eTTEVEUTIKAG TTOAITIKAG

H Ivrepapépikav BéAel va BeATioToTrolel TO TTPOQIA KIvOUvou Tng dedopévng Tng didBeong avaAnywng kivouvou. Katd Tn
diadikacia ALM TrpoadiopileTal TTO00G KivOuvog ayopdg Onuioupyei kdBe TpoTacn yia Tnv Ivrepauépikav. Autdg o
TTPOUTTOAOYIOHOG KIVOUVOU egival n Bdon yia Tn BEATIOTOTTOINGN TOU XOPTOQUAGKIOU KOl TO TTPOTEIVOUEVO BEATIOTOTTOINUEVO
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XOPTOQUAGKIO TTOPOUCIAleTal OTO €TTEVOUTIKO OXEDI0. TO XOPTOQUAAGKIO €ival KOTOOKEUOOWEVO WOTE VO WEYIOTOTTOIET TNV
atrédoon Twv eTTEVOUCEWY EVTOG TOU TTPOUTTIOAOYIGHOU KIVOUVOU ayopdg PE Jia o€ipd atrd Treplopiopous. O1 Treplopiopoi auToi
TTEPIEXOUV HETPAOIYA Opla Kal €10IKEG TTPOUTTOBEOEIG (TT.X. O1 €TTeEVOUOCEIG O opIouéva péoa Treplopidovtal Adyw €AAEIWNg
PEUCTOTNTOG OTIG AYOPEG).

H yevikn) apxr] Tou opihou Achmea o€ axéon pe Tov Kivduvo ayopdg, n otroia Ba TTPETTEl va TNPEITAI aTTO TIG AOPANIOTIKES
etaipieg ekt OAavdiag, gival 0TI 0 Kiviuvog auTdg TTpéttel va ehaxioTotrolgital. H eTAoia peAéTn ALM trpétrel va ekTeAsital yia
TOV KOBOPIOPO TOU EAAXIOTOU XOPTOPUACKIOU KIVOUVWY TTOU TaIPIAZEl KOAUTEPA OTIG UTTOXPEWOEIG. O ETTEVOUTIKOG KivOUVOG YIa
TOUG OKOTTOUG TwV METOXwWV (dnAadr Tng Achmea) mpémel va eival Treplopiopévog. H e€TAcIa €1TevouTIKA TTOAITIKY KA&OE
Buyatpikrg (OpCo) Tng Achmea tpémel va Baoiletal otn peAéTn ALM kai oTIG KaTEUBUVTAPIES YpauuEG eTTevOUTEwWY TNG Achmea
Kal Ba eTTaveEeTACeTal ATTO T THAPOTA BIOXEIPIONG KIVOUVWYV Kal SIAXEIPIONG OIKOVOUIKWV/EVEPYNTIKOU. H ETTITPOTI OIKOVOUIKWV
Kal Kivduvou Tng Achmea eykpivel etrionua Tnv €mmevOUTIKRA TTOAITIKF) KGBE BuyaTpIKNG TTPIV aTTO TNV £yKPIon TNG atrd To SIOIKNTIKO
OupBoUAIo TNG BuyaTPIKAG. TN CUVEXEID, N ETTEVOUTIKNA TTONITIKA TiBETa O€ 10XU.

APXEZ AIAXEIPIZHZ KINAYNOY AIOPAX
H Ivrepapépikav epapuodel TIG akOAouBeg apxEg diaxeipiong Kivouvou ayopdg.

AvTIOTABMION £TTi TNG OIKOVOMIKAG BAoNg

O kivduvog ayopdg Tou TadnTiKoU avTIoTaBuifeTal e TETOIO TPOTTO TTOU N Ayopaia ) N OIKOVOMIKA agia Twv TTEPIOUCIAKWY
OTOIXEIWV Kal UTTOXPEWOEWV KIvoUvTal avTioToiXa. H avTioTdBuion oTtnpideTal o€ OIKOVOUIKES agieg.

O mpoitroAoyioudg Tou KivBUvou ayopdg opigetal pe Bdon Tnv avdAuon ALM

O mpouTrohoyiopdg Tou Kivduvou ayopdg Bacifetar o€ pia avdAuon OTTOU TO Wiyha Twv TTEPIOUCIAKWY OTOIXEIWV
peTaBdaAAetan (divovTag pia oeipd amrd mpoTtdoeigc ALM) kai avritapaBdAAeTal pe pia ogipd atro moava HeAAOVTIKE OIKOVOUIKG
oevapia.

O kivduvog ayopdg TpéTrel va BpioKeTal EVTOG TwV opiwv TTou Bacifovral oTig dnAwoelg d1a0eong avaAnyng Kivdiuvou

O1 dnAwoelg d1aBeong avaAnyng KivOuvou Tng Ivrepauépikav TTEPIEXOUV ONAWOEIG OXETIKA e Tn di1dBson avaAnyng
KIvdUvou ayopdg TTou TTEPIOPICouV TOV TTPOUTTOAOYIOUO TOU KIVOUVOU ayopdg.

To emBuuNTS XapTOQPUAJKIO £TTEVOUCEWV KaBopileTal pe pia Siadikaoia BEATIOTOTTOINGNG, ME TOV TTIPOUTTOAOYICHO TOU
KIvOUVoU ayopdg wg TTEPIOPICHO.

To XOPTOQUAGKIO TTPOEPXETAlI PECW TNG PBEATIOTOTIOINONG TNG OTOdoOoNG €TTéEvoUong pe dedouévn pia oeipd ammd
TTEPIOPICHOUG. Baaoikdg TrePIOPIoPOG gival 0 TIPOUTTOAOYIOUOG TOU KIVOUVOU ayopdG.

O mpoitroAoyioudg Tou KivdUvou ayopdg Tmou kaBopidetal ard Tnv Achmea gival eAdX10T0G yia TIG OUyaTPIKEG.

O TrpoUTroAoyIoudg Tou KIVOUVOU ayopds yia OAEG TIG BuyaTpIikEG opideTal aTTO TNV ETTITPOTIN OIKOVOUIKWY KAl KIVOUVOU
™G Achmea, TouAdxioTov o€ €TACIO BAoN Kal avapéveTal va gival eEAayIoTog. EmiTAéov, n €TevOUTIKA TTOAITIKA TNG IvTepauépikav
gykpiveral atré 10 dI0IKNTIKO oUNPBOUAIO o€ £TrOIa BAanN.

.2.1. APXH THZ ZYNETHZ AIAXEIPIZHZ

H Achmea GuppOpPQWVETQI PE TIG «OPXES TNG TUVETNG dlaxeipiang», OTTwG opiovTtal atrd TIG KATEUBUVTAPIEG YPAUMES TNG
EAAEZ. Bdoel Twv kateuBuvTnpiwv ypappwy emevdloewv Tng Achmea, Tng €éAAnVIKAG vouoBeaiag kai TnG HeEAETNG ALM TTOU
eKTEAEITAI TTO TO AVOAOYIOTIKO TURAPA o€ €TACIA BAoN, N Iviepapépikav akOAOUBE CUYKEKPIPEVN ETTEVOUTIKNA TTONITIKA. Z€ QUTH
TNV €TTEVOUTIKI] TTOAITIKN], I0XUOUV CUYKEKPIPEVA OPIa YIA KATNYOPIES TTEPIOUCIOKWY OTOIXEIWV, ATTOOEKTOUG EKOOTEG, AEIOAOYNTEIG
TOTOANTITIKAG IKAVOTNTAG KAl PEUCTOTNTAG. EmitrAéov, 181aiTepn avagopd yiveTal 0Toug KIvOUVOUG KGBe €TEvOUONG WOTE VA
ATTOPEUYOVTaI TUXOV YN aTTOOEKTOI KivOUVOI KOBWG Kal N CUYKEVTPWAON O€ PEPNOVWUEVOUG €KOOTES. TEAOG, BEV XPNOIMOTTOIOUVTAI
TTaPAywya yia EUTTOPIKOUG OKOTTOUG 1) OKOTTOUG avTIoTAtuIoNG.
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MNa 116 véeg KaTnyopieg evepynTikoU Kal Ta véa YEOQ, aTTITEITAI EEXWPIOTH PNTA £€YKPION OTTO TNV ETTITPOTII) OIKOVOUIKWYV
Kal KIvOUvou TIpIV TNV TTpayuaToTroinon otrolacdnmote emévduong. MNa TG véeg KaTtnyopieg evepynTikoU Kal Ta véa péoq,
QTTQITEITAI €YKPION OTTO TNV ETMITPOTIN OIKOVOMUIKWY Kal KivOdUvou Tng Achmea. O dloxeipioTig emmevOUoEwY TNG Buyarpikig
KaTapTti¢el TNV TTPOTACN £EETACOVTAG T KUPIA XAPAKTNPIOTIKA KAl TIG TITUXEG TTOU OXETICovTal hE Tov Kivouvo. Me Bdaan Tnv TTARpn
TeEKPNpiwaon, 1o THAPa €mTevoUoewyv TG Achmea Ba cuuBouAedoel TNV ETITPOTTA OIKOVOUIKWY Kal KIvOUVOU Kal n €mMITPOTIA
OIKOVOMIKWY Kai Kivduvou Ba atrogacioel av Ba amodexBei Tn véa karnyopia evepynTikoU A TO VEO HEGO OTO XOPTOPUAAGKIO.

.2.2. KINAYNOZ EMITOKIQN

Ta oToixeia Tou evepynTikoU Kai TTaBNTIKOU TTOU €TTNPEAlovTal atmd TIG KIVIOEIG ETTITOKIWY TTpoefo@AolvTal WOTE VA
ek@padouv Tn dlaxpovikh agia Toug. Ta oToIxEia TOU EvEPYNTIKOU Kal Ol PN aO@AAICTIKEG UTTOXPEWOEIG TTOU ETTNPEACOVTAI ATTO TIG
KIVAOEIG ETTITOKIWV TTPOEEOPAOUVTAI XPNOIPOTTOIVTAG TNV KAPTTUAN Swap (Baciko oevdpio evepynTikou). H KapTruAn Swap éxel
TeAeuTaio onueio peuoTdTNTag Ta 50 £Tn, YETA TO OTTOIO TO TTPOECOPANTIKG €TTITOKIO Trapateivetal ge oTaBepd emiTékio. Ol
TAMEIOKEG POEG TWV ACPAANICTIKWV UTTOXPEWOEWV TTPOEEO@AOUVTAl PE ETTITOKIO undevikou Kivdouvou (RFR), Tnv KaptmUAn 1Tou
kaBopiletal ammod Tnv Eupwtraik ‘Evwon (Bacikd aevapio TadnTikou). To €mMTOKIO undevikou KivoUvou BacifeTal aTnv KAUTTUAN
swap, pubBuifetal pe TTPocappoyr] TTOTWTIKOU Kivduvou (CRA). To emTtokio pndevikoUu KivoUvou €xel TeAeuTaio onueio
peuaToTNTAG Ta 20 €T, PETA TO TTEPAG TWV OTTOIWV TraparteiveTal Pe pia TeXVIK Smith-Wilson oe éva T1eAIkO TTpoBeauioKkd
emTokio (Ultimate Forward Rate (UFR)) Uwoug 4,2%.

O1 d10¢popég PETAEU TWV TTPOEEOPANTIKWV ETTITOKIWY YIO GTOIXEIO EVEPYNTIKOU KAl UTTOXPEWOEWY £XOUV WG ATTOTEAECHO
MIO TEXVNTA avavTIOTOIXia OTOV OIKOVOUIKO IG0A0YIouS TNG Ivrepapépikav. Mia aAAayr) oTo €TTiTTESO TNG KOPTTUANG Sswap Kai/fl oTo
ETITOKIO PNOEVIKOU KIVOUVOU ETTIQPEPEI AUENON i JEIWON AUTHG TNG TEXVNTAG OVAVTIOTOIXIAG ETTITOKIWV.

210 akOAouBa diaypdupara aTreikovideTal n gUyKpIon Twv TTPOEEOPANTIKWY eTiToKiwy 2018 kal 2017 yia TTEPIOUCIAKA
OTOIXEIa Kal YN ao@AAIOTIKWY UTTOXPEWOCEWY Kal GTOIXEIWV TOU evEPYNTIKOU KAl AOQAANICTIKWYV UTTOXPEWOTEWV:
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H €€€NIEN Twv TTPoeCo@ANTIKWV emTITOKIWY atré Ta TéEAN Tou 2017 €wg Ta TéAn Tou 2018 yia TTEPIOUCIAKA CTOIXEIA KOl
UTTOXPEWOEIG PeYaAUTePNG OIAPKEIOG gival IOPOPETIKN). AUTO OQEIAETal KUPIWG OTIG JIOPOPEG Twv TeXVIKWY TTpoékTtaong (UFR
YIO UTTOXPEWOEIG) Kal aTn dla@opd aTo TeAeuTaio anueio peuototnrag (Last Liquid Point, LLP).

H kaptruAn Swap kai 1o €mToKIo undevikoU KIvoUvou xpnalgotrololvTtal wg 8edouéva oTov UTTOAOYIOUO Tou KIvOUVOoU
emTokiwv. Me Bdon Ta Tpéxovra YaunAd emmimeda Twv TTPOECOPANTIKWY ETTITOKIWY, O KivOUVOG ETTITOKIWV UTTOAOYIETOI
XPNOIUOTTOIWVTAG HIa oTiydigia atgnon/pciwon 100 pyovadwv Bdong (shock up or down) TTou e@apudletal o€ OAOKANPO TO
TTPOECOPANTIKO ETTITOKIO. AUTO TO OOK OTO TTPOECOPANTIKO ETTITOKIO ETTIQPEPEI YIa TTApAAANAn petatomon (n UFR eivar emiong
ookapiopévn pe 100 yovadeg Baang).

O «kivduvog emiTokiou yia Tnv Ivrepapepikav BonBeiag, cival TOAU pIKpdG Adyw TG TTOAU HPIKPAG PECOOTOBUIOUEVNG
OIAPKEING TWV UTTOXPEWOTEWV.

.2.3. KINAYNOZ METOXQN

Kivduvog petoxwyv gival o Kivouvog ¢nuiag Trou TTpoKUTITEl atrd TNV euaiodnaoia Tng afiag Twv oToIXgiwv evepynTiKoU Kal
TalnTikoU og aAAay£g OTo €TTITTEDO 1 TN ETARANTOTNTA TWV AYOPQIWVY TIUWY TWV JETOXWV.

O1 peToxég TTpoo@épouv Tn duvatdTnTa augnuévng amddoong o OXEON HE Ta XPEOYpa®a oTaBepol €1000AUATOG KOl
TpocBETouv duvaTdTNTEG dIaPOPOTTOINaNG.

MopoAo TToU oI €IoNYUEVEG WETOXEG €XOUV UEYAAN PEUCTOTNTO, TIPETTEl VO €XOUME eTTiyvwaon OTI n €miTeugn TOU
a0@AANIOTPOU KIVOUVOU O€ PETOXEG aATTaITEl JaKpoxpovia €kBean. ZTOX0G €ival va OTTOQPeUXOEi N ayopd PETOXWV O€ OXETIKA
uYwnAd etritreda Kai/f) n TTWANCN 0 OXETIKA XaunAd etTitreda.

Ol erevdUoeIg KaTavépovTal e dIAPOPES KATNYOPIES, YEYOVOG TTOU TTPOoPEPEI OQEAN dlagopoTroinong oTnv agloAdynaon
TOU KIVOUVOU.

Ma tnv lvrepapépikav BonBeiag onuavTtikoi TTapdyovreg HETOXIKOU KIVOUVOU gival o1 ETTEVOUCEIG O0€ CUPMETOXEG KAl KUPIWG
otnv Ivrepaciotdvg Avwvupog Eptropikf Etaipia Autokivnong kai ToupiopoU aAAd Kal Ta EVOWPOTA TTdyla TTOU aQopouv Tov
otoAo NG OBIkAG PorBeiag. Aegdopévou OTI autdg O KivOUVOG TTPOEPXETAl KUPIWG aTrd TIGC POCIKEG ETTIXEIPNMATIKEG
dpaoTNPIOTNTEG N eTaIpEia Ba ouvexioel va avaAaupdvel autdv Tov Kivouvo.
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.2.4. KINAYNOZ TIMQN AKINHTQN

O Kivduvog TIHWV OKIVATWY €ival 0 Kiviuvog ¢nuiag TTou TTPOKUTITEl atrd Tnv euaiobnoia Tng agiag Twv OToIXEiwv
EVEPYNTIKOU Kal TTaBnTIKoU o€ aANaYEG OTO €TTITTEDO A TN HETARBANTOTNTA TWV AYOPAIWY TINWYV TWV AKIVITWV.

Ta akivnta TepIAauBAavovTal 0To peiypa evepynTIkKoU AOYw Twv €AKUCTIKWV XOPOKTNPIOTIKWY TOUug 600V agopd Tnv
avapevouevn atrédoan, Tn XaunAr YETABANTOTNTA KAl TN XaPNAR cuoxETion pe ogoAoya Kal petoxég. H Iviepapépikav OBIKr dev
£xel eEVOUON O€ akivnTn TTEpIoUTia.

.2.5. KINAYNOZz MIZTQTIKQN MNMEPIOQPION

O kivduvog TTepIBwpiwv gival o Kivduvog ¢nuiag TTou TTPOoKUTITEl aTTd ThV uaioBnoia Tng agiag Twv oToIXEiwv evepynTIKOU
Kal TTaOnTIKoU o€ aAAayég oTO €TTITTEdO N TN PETARANTOTNTA TWV TTIOTWTIKWV TTEPIBWPIWY TTAVW atrd TO €MTOKIO PNdEVIKOU
Kivduvou. H Ivtepauépikav Bonbeiag €xel TpoBeopiakéG KaTtabEoeig Kupiwg atrd TIG OTToiEG TTPOKUTITEI O KivOUVOG auTdg, aAAd
gival TTOAU TTEPIOPICHEVOG.

.2.6. KINAYNOZ ZYTKENTPQXHX

O kivduvog ouykévipwong eivar o kivduvog TTou TTPOKUTITEl ammd Tnv dueon f éupeon €kBeon Tng eTaipiog o€
MEMOVWHEVOUG avTIOUUBAAAOUEVOUG, O€ OPAOEG PEPOVWUEVWY OAAG AAANAEVOETWY avTIOUUBOAAOUEVWY, OE CUYKEKPIUEVEG
YEWYPOPIKEG TTEPIOXEG KATT. H Ivrepauépikav Bonbeiag éxel TpoBeauIoKEG KATOBETEIG KUPIWG aTTO TIG OTTOIEG TTPOKUTITEI O
Kivduvog auTag, aAAd €ival TTOAU TTEPIOPICUEVOG.

I.2.7. ZYNAANATMATIKOZ KINAYNOZ

2UVOAAQYUATIKOG KivOuvog gival 0 Kivduvog TTou TTPOKUTITEI aTtd TNV €uaiobnaia TnG agiag Twv OToIXEiwv evepynTiKOU Kal
TalnTikoU o€ aAAayég oTo emiTTedo N TN PETARANTOTNTA Twv CUVOAAAYUATIKWY I00TIMIWY. H IvTepapépikav BonBeiag dev €xel
£€kBeon aTov Kivouvo auTo.

.3. KINAYNOZ AGETHZHZ ANTIZYMBAAAOMENOY

O «ivduvog aBétnong avticupBaAlopévou eival o Kivouvog {nuiag TTou TTPOKUTITEI OTTO PN AVOPEVOUEVN aBETnon
OupQwWViag ) emMdeiviwan TNG TTICTOANTITIKAG IKAVOTNTAG, TWV AVTICUPBOANOUEVWY Kal TWV OPEIAETWV TNG IvTEpauEpPIKAY.

To TrAciclo diakuBépvnong Tou KivOUvou avTioUuBaAAopévou oe emmiTredo opiAou opietal oTnv TTONITIKA KIvOUvou
avTIoUUBOAAOPEVOU TTEPIYPAPOVTAS PNTWGS TOUuG POAOUG Kal TIG €uBUveg, Tn Oladikacia &évap&ng OuvaAAaywv WE VEOUG
QavTICUUBAAAGUEVOUG, TO OPIO KATAVOURS Kal T dladikacia avaBewpnang opiwv kai eEAEyxou €kBeang o€ kivouvo. O1 apx€g auTig
TNG TTONITIKAG GUVOEOVTOI PE TNV TTONITIKA KEQAAQIOKNG €TTAPKEING TNG lvTepapépikav. Me autdv Tov TPOTIO, OI GUYKEVTPWOEIG
€kBeang diaocpalideTal OTI ivalr ocuvTnPENTIKG KATW OTTO TO TTAEOVAoUa Kepahaiou TO0O0 o€ emiTTE®O OPiAoU GO0 Kal o€ eTiTTESO
VOUIKAG OVTOTNTAG EVTOG TNG IvTEpapépikay.

O KUpI0G OTOXOG «TTPOANWNG» aTn dlaxeipion Tou KIvOUvVoU avTiICUPPBAAAOPEVOU €ival N ATTOQUYH CUYKEVTPWOEWY, N
dlaocpdaAion OTI Ta XapTOQUAAKIa gival KaAd dia@opoTroinuéva Kal 0TI Ol KivOuvol JeiwvovTal i HETPIAlovTal ETTAPKWG. ETTTAéoy,
TO KUPIO PETPO €KTAKTNG AvAyKNG yia Tn diaxeipion Tou Kivduvou avTioupBaAlopévou gival n dlac@daAion Ot o1 d1adikaaieg
ETAVAPOPAG €ival KAOAG OPYAVWHEVES KOl TO TTAEOVACUA KEQAAQioOU gival ETTAPKES yIA TNV AVTIUETWTTION TTIOTWTIKWY YEYOVOTWV.

‘OPIA EKOEzZHZ

2710 €TTKEVTPO QUTAG TNG TTONITIKAG BpiokeTal éva ouoTnua afioAdynong Twv opiwv €kBeang avda avTioupBaAAduevo,
O1TWG opifovtal yia Tov Ouiho Achmea kai divovtal aTov akdAouBo Trivaka:
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MElZTH EKGEZH 2E EMINMEAO OMIANOY (EKATOMMYPIA EYPQ)
NMISTOAHNTIKH IKANOTHTA YMEP KPATIKOI KAl KYBEPNHTIKOI AOITOI ANTIZYMBAAAOMENOI

AAA (kavéva 6pio) 500

AA+, AA, AA- 500 350

A+, A, A- 300 225

BBB+ 200 150

BBB 150 100

BBB- 75 50

<=BB+ kaiI xwpig agioAdynon KaBopiletal ava repimTwan KaBopiCeTal avd TrepitrTwaon

H Ivrepapépikav xpnoigoTrolei povo Kartatdéelg 1ou divovral ommd Toug akOAouBoug opyaviopolg agloAdynong
MOTOANTITIKAG IKavoTnTag (OAIMI):

e EmA&Cipor OATMI yia avrioupBaAAdpevoug (avT-) acgalioswv: S&P, Moody’s kai AM Best,
e EmA&Cipor OATMI yia avrioupBaAAdpevoug TTAnv (avt-) acgalioTwyv: S&P, Moody's kai Fitch,

H Achmea ek@pddel Tig BaBuoAoyieg cupwva e Tnv Tagovopia agloAdynong 1ng S&P.

H amoteAeopaTiki afloAdynon avrtioupBalAduevou TTou XpnolpoTroigital otnv Ivtepapépikav Baaifetal otnv apxn mng
«péang dlaBabuiong»:

e Edv o avrioupBaAAéuevog BaBuoloyndbnke ammd poévo évav emAégipo OAIMI, n Iviepapépikav XpNoIYOTIOIEl QuTh TNV
agloAéynon,

e Edv o avrioupBaAAduevog BaBuoloynBnke ammd povo duo emAégipoug OATNI, n Iviepapépikav XpnOIYOTIOIE TNV TTIO
ouvTtnenTiKA (dnAadr Tnv o XaunAn) BabuoAoyia,

e Edv o avrioupBaiAduevog BaBuoAoynBnke kai atrd Toug Tpelg emAEEIoug OATMI, n Iviepapépikav XpnolpoTrolei TIg duo
agloAoynoeig TTou aTraItolv TNV YIKPOTEPN KE@aAalakr atraitnon. Edv autég o1 dUo eival SIoQopeTIKEG TOTE AauPBAveTal
uttéWn n TTO0 CUVTNENTIKA (QUTA TTou £XEl TNV PIKPOTEPN BaBuoAoyia). Edv civar idieg TéTE uTTOAOYIZETAI N KEQAAQIAKA
aTtaiTnon Tou TTPOoKUTITEl a1ré auTr Tn BabuoAoyia.

Edv eival diabéaiun BaBuoloyia pévo atd évav emAégiuo kai utrown@io OAII, 161e n péyioTn €kBeon oe emmiTredo opiAou
€ auTOv Tov avTIoUPBaAAGPEVO avépXeTal o€ POVo 75% Twv avTioToIXwV TTOCWY TTou 8ivovTal GTOV TTapaTTavW TTiVaKA.

H Ivrepapépikav €xel éva KaAd dlo@opoTToiNUéVO XOPTOPUAGKIO, wg €K ToUTou o KivOuvog avTioupfBaAAopévou gival
TEPIOPIOCPEVOG. To KUpPIO ouoTaTIKG OUTOU Tou KIVOUVOU €ival Ta Tapelokd OlaBéaiya o€ eAANVIKEG TPATTECEG, TTOU €XOUV
BaBuoloyia CCC+ kal xpnalgoTrololvTal yia TIG KABNUEPIVEG GUVOANQYEG IO TIG ETTIXEIPNMATIKEG dpacTnPIOTNTEG. YTTAPYXOUV
€101k 6pla yia TNV ékBeon o€ MOTWTIKA 1IdpUATa TTou TrTapakoAouBolvTal o€ KaBnuepivh Bdon.

4. KINAYNOZ PEYZTOTHTAZX

Kivduvog peuoToTnTag €ival o Kividuvog ¢nuiag TTou TTPOKUTITEl TTO TNV adUVOMIa ATTOTEAECUATIKAG AvTATTOKPIoNG TOO0
OTIG OVOUEVOUEVEG KOAI UN AVOPEVOUEVEG TPEXOUOEG KAl PHEANOVTIKEG TAMEIOKEG POEC OO0 Kal OTIG OVAYKEG EVEXUPIOONG XWPIG
duopevn ETTIPPON OTNV KaBnuePIVA AEIToupyia fj TNV OIKOVOUIKF KOTAOTOON TNG VOUIKAG OVTOTNTOG.

H TToANITIKA KIvOUvVou peuoToTnNTOag TTEPIYPAPEl TOV TPOTTO BIaxeipiong Tou KIVOUVOU PeucTOTNTAG TTPOKEINEVOU Va
oupPopewvETal Ye TNV 81d6eon avaAnwng kivouvou Tng lvrepapépikav. MNa Tnv emiteugén autou, n diaxeipion TNG PEUCTOTNTOG
dieayetal pe T€ETOIO TPOTTO WOTE, TOOO OTO TTAPOV OCO Kal oTo PEAAOV, n SIaBEoiun PEUCTOTNTA va €ival ETTAOPKAG OE OUVEXH
Bdon («going concerny) aA\G kal o€ evOEXOPEVEG OUVORKEG TTieong («stress situationy»). Ta TN Awn dI0pBwTIKWV PETPWY, N
pETpNaN TNG peuaTOTNTOG dIECAYETI TTEPIODIKG Kal GUYKPIVETaI PE TTpokaBopiopéva opia. H ouykekpipyévn avaAuon utroaTnpidel
Tn dIaXEipIon TNG PEUOTOTNTAG KABWG UTTOdEIKVUEI TTIBaVG TTPORAAUATO.

H otpatnyiki xpnuotoddtnong Tng Iviepauépikav Baaoifetar otnv  e€faocpdAhion Tng mpdofacng oTig diebveig
XPNUOTOTTIOTWTIKEG AYOPEG PE XAUNAG KOOTOG, oUN@WVA PE TIG a&lOAOYAOEIG TIIOTOANTITIKAG IKAVOTATAG CUYKPICIHWY ETAIPIWV.
>€ YEVIKEG YPAUMEG, KABE AsiToupyia gival utTeUBuvn yia TN XpnuatodoTnon Twyv SIKWV TG 8PaCTNPIOTHTWV.

>€ oUVOEDN YE TO ETTIXEIPNUATIKO OXEDIO, O OXEDIAOUOG PEUCTAOTNTAG AapuBAvEl Xwpa TOoO o€ eTTiTTedo BuyaTtpikAg 600 Kal
oe emimedo unTpIkAG. Ta ev Adyw oxEdia eTmiKaipoTroloUvTal € pnviaia BAon kai 1o ouxvd av gival atrapaitnto. H emTpoTTA
OIKOVOMIKWYV Kal KIVOUVWY EVNUEPWVETAI OXETIKA PE Tn B€0n peuoTOTNTOG O Tpiunviaia Bdaon. KartapTifetal ox£SI0 EKTAKTNG
PEUCTOTNTOG TTOU TIEPIYPAQEl TIG BIadIkaaoieg Kal TIG €TTIAOYEG yia T BIEUBETNON TNG PEUCTOTNTAG OE TTEPIGOOUG aKP aiwv
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KATaoTAoEWV. AUTO TO OX€DIO TTEPIYpdPEel TMIBavEG Spdoelg Kal TTNYEG KEQAAaiwv, AauBdavovTag utroyn Th CUUTTEPIPOPA GAAWY
avTiIoupBaAAopéEvwy.

ENEMXOZ EK TON YZTEPQN

‘Eva €idog avaAuong 1ou £xel wg oToxo va O1daxBei atrd TIG TTponyoUdeveS TTPORAEWEIG PEUOTOTNTOG WE OKOTTO Tn
BeATiwon Twv PEANOVTIKWYV gival 0 €AeyX0G €K TwV UOTEPWYV. 'EAEYXOG €K TwV UCTEPWY gival €vag €AEyXOG TOU KATd TTOCOV Ol
TTPOBAEYEIG TAUEIOKWY POWV TNG TTPONYyoUHEVNG TTEPIGBOU MTAV ETTAPKEIG KAl TTPOOTIaBEl va aviArogl dIdAypaTa atmd Tuxov
QVETTAPKEIG TTIPOPAEWEIG.

5. AEITOYPIIKOZ KINAYNOZ

Q¢ AeIToupylkOG Kivouvog opiletal o Kivouvog Cnuiag aTmd QVETTAPKEIG ) OTTOTUXNUEVEG EO0WTEPIKEG OIOBIKATIEG,
TIPOCWTTIKO, cuaThuaTta 1 Adyw eEWTEPIKWY yeyovoTwyv. AuTd To €id0g KIVOUVOU KAAUTITEl ETTIONG TOV VOUIKO KivOUvO Kal TOV
KivduvO OUOTNUATWY TEXVOAOYIaG.

O 1pOTTOG UTTOAOYIGHOU TNG KEQAAAIOKNAG ATTAITNONG PEPEYYUATNTAG TOU AEITOUPYIKOU KIVOUVOU PECW TNG TUTTOTTOINUEVNG
Tpooéyyiong Bewpeital peBodoAoyikd aTTAOiKOG Kai Ox1 101aiTEpa euaioBnTog oTov TTpayuaTikd Kivduvo. H Ivrepauépikav
XPNOIYOTTOIE OTTOTEAEOUATA ATTO TNV ACKNON TNG dNAWONG ECWTEPIKOU EAEYXOU YIA TNV TTEPAITEPW AEIOAOYNOT TOU AEITOUPYIKOU
Kivduvou. H AnAwon EowTepikou EAEyxou gival éva atmoTeAeopaTikd epyaAeio BIaxeipiong Twv KIvOUVWY TTOU TTOPEXEI TTOIOTIKA
agloAdynon OXeTIKA Pe OIAPOPES TITUXEG TOU AEITOUPYIKOU KIVOUVOU.

I.6. AOIMNOI ZHMANTIKOI KINAYNOI

.6.1. XPHZH MEAAONTIKQN KINHZEQN THX AIOIKHZHZ

Aev €xel xpnoiyotroinBei kamola acuvnBioTn PeANOVTIKA Kivnon Tng &1oiknong oTov UTTOAOYIONO TNG KEPAAAIOKAG
aTraitnong QePEYyuodTNTAG; QUTEG TTOU €PAPUOCTNKAV €ival OXETIKEG ME TNV KATAVOWN TNG EKTIMWMEVNG TTAPAYWYNS TOU
emyelpnUaTikou oxediou. [Mpémel va onueiwdei 6T n etaipeia BonBeiag emnpedletal o€ onuavtikd Pabud amd v
QVTOOQOANIOTIKI) CUP@WYVIa PJE TNV ETAIPEIa Znuiwy, yia Tov Adyo auTd ol KIVAOEIG TNG dIoiknong Tng TeAeuTaiag mmnpeddouv Kai
Tnv amodoon Tng BonBeiag.

.7. ONOIEZAHIMOTE AAAEZ NMAHPO®OPIEZ
.7.1. ZHMANTIKOTHTA
O1 TTapaleiyeig i o1 avakpiBeieg oToixeiwv gival anuavTikéG av Ba ptropoucav, avaAoya pe 10 PéyeBog ) Tn UGN TOUG,
ATOUIKG 1 OUAAOYIKG, va €TTNEEACOUV TIG OIKOVOUIKEG OTTOPACEIS TWV XPNOTWV TTou Aapfdvovrtal BAcEl TwV OIKOVOUIKWV

ekBéoewv Qepeyyuotntag Il. H onuavtikotnTa e§aptdrar amd 10 péyebog kal 10 €idOg TNG TTAPGAEIWNG 1 TNG avaoKpiBelag,
KpIvOpevn BACEI TwV OUVONKWY TTOU TNV TTEPIOTOIXICOUV.

H Achmea ka1 6Aeg o1 BuyaTpikég TNG XPNOIUOTTOIOUV TO akOGAOUBO TTAaiTIO.
Katwrara 6pia (TToooTIKA)

ETroTrTeudueveg YEPOVWUEVEC OVTOTNTES

H 1pwTn ekTipnon yia 10 Katd méoov €va OToIXEio Bewpeital onuavTiké Bacifetal otV €mMTTWON OTOV OE€iKTN
PePeYYUOTNTAG, €AV dev TpoTToTToINBEL. loxUouv Ta €€NG:

e  Mia amékAion pTropei va unv odnyrnoel o€ «TTapafioony» Twv KEPAAQIOKWY OTTAITACEWY QPEPEYYUOTNTAG TT.X. OEIKTNG
@epeyyudTnTag KATw Tou 100%,

e To 6pl0 onuAvTIKOTNTAG TTOU £QPOPUOCETAI GTO ETTITTEDO PEUOVWHEVNG VOMIKAG ovToTnTaG Ba gival guv | TAnV 2,5%
(exarooTiaio onueio) Tou kKaBopiouévou OEIKTN PEPEYYUOTNTAG.
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e Edv n Béon @epeyyudTtnTag eival KATw atrd 1O ETTITTESO-OTOXO OTTWG OPICETAI OTNV TTOAIK] KEQOAAIAKNG £TTAPKEIAG, Ba
epapuogeTal pio anuavtikotnTag 1,5% (ekatooTiaia povada).

loxUouv Ta ak6AouBa katwTarta opia:

OvréTnTa 1.5% 2.5%

Ivrepapépikav EAANvIKR) AogaAioTikr ETaipia Zwrg A.E.
Ivrepapépikav EAANvVIKA ETaipia Ao@aAicewy Znuiwv A.E. <120% => 120%

Ivrepapépikav BonBeiog Avwvupun Etaipia Mevikwv Ac@oliocwyv

Kivduvog (Tro1oTIKOG)

Mapd 1o yeyovog OTI pia atmoKAion PTTopei va KpiBei acpavtn ye BAGN Tnv TTOCOTIKN EKTIUNON, YUTTOPEi va £xel BUVNTIKO
Kivduvo @rung. Av o Kiviuvog @AuNG a1Té Tn un Tipnon PIog apxnig ival ToAU uywnAog, n Iviepauépikav dev Ba atrokAivel.

AB¢éTnon

AvegapTnTa a1Td TA KATWTATA OPIA KAl TIG TTOIOTIKEG EKTIMATEIG, MIO aTTOKAIoN Bewpeital (€€ opiopoU) onuavTikr €av Ba
odnynoel o€ TTapafiacn Twv KEPAAAIOKWY ATTAITACEWY PePEYYUOTNTAG (KATW atrd 100%).

AV 1 OIKOVOMIKA OVTOTNTA XPNOIYOTTOIEl TTpOCapuoyr AOyw PETABANTOTNTAG, TTPETTEI VA UTTOAOYIOTEI EVOAANOKTIKA B€0n
PePEYYUOTNTAG WUE BACN TO EMTOKIO PNOEVIKOU KIVOUVOU, XWPIG TN XPAON TNG TTpocappoyng Adyw peTaBAnToTnTag. Edv n Béon
@epeyyuoTnTag eival Kdtw ammé 10 100%, pémel va uttoBAnBei otov ETTOTITN 0X£BI0 atmokaTtdoTaong (11.X. PEAAICTIKA PETPO TA
otroia Ba ptropoucav va AngBouv yia TNV TPOTTOTToINGN TNG UTTOBETIKAG TTapaBiacng). Edv n atmmdkAion gival avayvwpiouévn Kai
n utroBeTikr TTapdpacn Ba ptropolce va TTPOKUWEl OTIG KEQPOAAIOKEG OTTAUTACEIG QPEPEYYUOTNTAG, OTAV eV XPNOIUOTTOIEITAl
TTpocapuoyn Aoyw PETaBANTOTNTAG, TTPETTEl va digvepynBei TToloTIKA agloAdynan atrd Tnv eTaipia.
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A. ATNIOTIMHZH A 2KOMNOY% ®EPEITYOTHTAX

[ZONOIEZMOZ KATA Ol
IZONAOTIEZEMOZ dli
ENEPIrHTIKO
Aula oToIxEia EvepyNnTIKOU
AvaBaAAdpevEG POPOAOYIKEG ATTAITACEIG

Evowpuata mayia yia 181éxpnon

Emrevduoeig (ekT0G atmd T OoTOIXEIR TOU EVEPYNTIKOU TTOU dlakpaTouvTal £vavTl cupBdoewy
ao@aAiong TTou cuvdéovTal pe SeiKTEG 1) UVOUALOUV ao@AAEia

CwNAG pe eTTevOUOEIQ)

2T0I1XEIO TOU EVEPYNTIKOU TTOU BlaKpaToUVTal éVavTl CUPBACEWY aoPAAIoNG TToU cuvdEéovTal
pe deikTeg (Index Linked) i ouvdudlouv acpdaAeia Cwng Pe eTTevduoelg (Unit Linked)

EvutréOnka kai Aoird ddveia

AvaKTHoIga TTood atrd aviac@alioelg

KartaBéoeig og avrac@aAi{duevoug

ATraITAOEIG aTTO 0oPAAEIEG Kal dlapecohaBnTég
AVTAoQANIOTIKEG OTTAUTATEIG

ATTQITACEIG (EUTTOPIKAG PUOEWG, OXI AOPAAIOTIKEG)

'181EG pETOXEG

O@eINduEVa TTOOG TTOU aQOopPOoUV OTOIXEID TWV IBIWY KEPAAQiwV ) TOU apxIkoU KepaAaiou Ta
OTT0ia €XOUV KATAOTEI ATTAITNTA, AAAG TTApAPEVOUV Un KaTaBANBEvTa

Tapeiakd Slabéoiya Kal Icoduvapa

Noittd oToixeia evepynTikoU, Ta otroia Oev TrepIAauBavovtal o€ GAAo aToIxEio

2018

389
1.623

9.720

13.240

602

3.348
391

&% INTERAMERICAN

o€ XIA. EUpw

2017

1.122
1.971

8.479

12.262

724

2.402
385

20voAo evepyNTIKOU

29.313

27.345

IZOAOTZMOZ dli

NAOHTIKO

TexvikéG TTPORAEYWEIG — A0PAAITEIG CNUILV (E€QIPOUNEVWV TWV ACPAANICEWYV UYEIaG)

Texvikég TTPORAEYEIS — aoPaAioEIG uyeiag (Twv oTToiwy N dlaxeipion yiveral pe Trapouola
TEXVIKA BAan Pe ekeivn Twv ao@alicewv {nUILV)

Texvikég TTPOBAEYEIG - ao@aAioelg uyeiag (Twv oTToiwv n dlaxeipion yiveTal ue TTapopoia
TEXVIKA Bdon pe ekeivn Twv aopalioewv {wng)

Texvikég TTPoBAEYEIS - opaAioelg wng (e§aipoupévwy Twv ao@aAicEwY TTou cUVOEOVTaI PE
O€iKTEG Kal TWV aoPaAAiTEWY TTou GUVOUAZoUV aoPAAEIa (WG PE £TTEVOUTEIG)

Texvikég TTpoBAEwels - ac@alioelig TTou cuvdéovtal he deikTeg (Index Linked) kai
ag@alioeig TTou ouvduadouv ac@daAeia {wng pe eevduaelg (Unit Linked)

Evdexoueveg uTToxpEWOEIg

MpoBAEWeIG EKTOG TWV TEXVIKWY TIPORAEWEWV
YTTOXPEWOEIG YIa TTAPOXEG OE EPYAOUEVOUG
KataBéoeig atré aviac@alioTé
AvaBaAAduEvEG POPOAOYIKEG UTTOXPEWOTEIG
Mapaywya

Xpén TTPOG TOTWTIKA 1I8pUATa

XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG EKTOG TWV XPEWV TTPOG TTIOTWTIKG IdpUpaTa

2018
8.784

251

178
1.013

o€ XIA. EUpW

2017
8.515

311

157
1.162
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YTTOXPEWOEIG TTPOG avTIoUMBaAAOpEVOUG Kal BIaUECOAAPBNTEG 212 147

YTTOXPEWOEIG TTPOG AVTAOPAAIOTEG

YTToXpeWaoelG (EUTTOPIKAG PUOEWG, OXI AOPAAIOTIKEG) 1.994 2.440

YTTOXPEWOEIG HEIWPEVNG EEACPAAIONG

NOITTEG UTTOXPEWTEIG, 01 0TToiEG eV TTepIAapBavovtal og GAAO aToIXEio 1.158 619
ZUVOAO UTTOXPEWOEWV 13.591 13.352
OeTIKN dla@opd peTagy evepynTIKOU Kal TToOnTIKOU 15.722 13.993

A.1. TIEPIOYZIAKA XTOIXEIA
A.1.1. BAZIKEZ MAPAAOXEZ MOY XPHZIMOIMOIHOHKAN AlNO THN INTEPAMEPIKAN

MPOE=O®AHTIKO EMITOKIO MNA MH AXOAAIZTIKA NMEPIOYZIAKA SXTOIXEIA KAI YTIOXPEQZEIX

H ETaipia xpnoipotroiei To akOAouBo TTpoeEo@ANTIKO ETTITOKIO YIA PN AC0QAAIGTIKE TTEPIOUCIAKE OTOIXEIO KA UTTOXPEWOEIG,

OTTWG TTEPIYPAPETAI £TTIONG OTO gyxEIpidlo PepeyyudTnTa ll.

H Etaipia xpnoigotroigi Tnv KapTmUAn ammédoons opoAdywyv pe PNdEVIKO KOUTTOVI yia TOV UTTOAOYIOUO TNG eUAoyng agiag

TOU XOPTOQUAOKIOU XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV | XAPTOQPUAOKIOU XPNUOTOOIKOVOUIKWY UTTOXPEWOEwWY. H
KOUTTOAN TTOU XpNOIPoTIoIEiTal YIa TOUG okoTToug PepeyyudtnTag Il ival n idia e ekeivn TTou xpnoiyoTroleital yia ta AMX.

H kauTrUAn swap 1mou xpnoipotroigital amméd tnv Etaipia eivai: Bloomberg CMPL PX Last, kautmUAn S45 EUSA TT. Kar’
apxnyV, TTapPOoIEG KAPTTUAEG atmddoong Ba xpnoipoTroinBouv yia Ta AoITTd vouiouaTa.

To PX Last utrodnAwvel Tn péon kaptuAn. H Etaipia gival og Béon va xpnoiyotroifoel Tn géon Povo edv 1o TTepIBwpIo
TTWANONG-ayopdg gival JIKPOTEPO aTTd 5 Y.B.,

H Etaipia Ba avtArjoel Ta akéAouba onueia Aféng: 1, 2, 3, 4,5, 6, 7, 8, 9, 10, 12, 15, 20, 30, 40 kai 50. O Tiyég 40 kai
50 eTWv xpnoigoTrolouvTal uévo oTav PTropei va katadeixBei 6T autd Ta onuegia gival avTITTPOCWTTEUTIKA HIOG PEUCTAG
Kal EVEPYNG ayopdg,

MNa didpkeieg NIKPOTEPES TOU vog £Toug, xpnoiuotroleital To EURIBOR 1, 2, 3 kai 6 pnvwyv. MaAivopodunon Ba yiverai
yla TIG TTEPIOdOUG TTOU AgiTTouv atrd 3 Prveg £wg 6 Prveg Kal atmd 6 priveg €wg 1 €1og swap. Tuxov evdiduega onueia
péXp! TNV avTaAAayn 1 €Toug avTAouvTal péow TTaAivopdunong,

MNa mmoAivopdunon HETAEU €Twv Kal Punvwyv xpnoigotroigital n pyéBodog Natural Cubic Spline. Edv dgv utmopei va
xpnoigotroinBei n uéBodog cubic spline, emMTPETTETAI N XPAON YPOUUIKAG TTaAIvOpounong. Qotdéoo, autd Ba TTpéTrel va
ouvodeueTal atmd agloAdynaon Twv ETITITWOEWY,

O1 KauTTUAEG emiToKiwy evioxuBnkav 10 2018, AOyw Twv TTPOCDOKIWY KaI €V TEAEI TNG EPAPPOYAS aTTo TNV EupwTraikn

Kevtpikry Tpdmeda Tng SIOKOTIAG TOU TTPOYPAUUOTOG TTOCOTIKNG XOAGPWONG Twv OPOAOYwv n oTroia odriynoe oTadIOKG o€
MEIWON TWV TIMWYV TOUG.
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EIOPA Risk Free curves
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KAGOPIZMENOI EYPQIMAIKOI OPTANIZMOI AZIOAOTHZHE MIZTOAHMTIKHE IKANOTHTAZ (OAnMI)

H Achmea €xel opioel 1éooepigc OAIMI amd Toug otroioug avTAei Tig Babuideg mMOTwWTIKAG TToIdTNTag (BIMM). H BIM

XPNOIUOTTOIEITAI YIO TOV TTPOCOIOPIOHO TWV KEQAAIAKWY OTTAITHOEWY YIa TOV KivOuvo TTepIBwpiou, Tov KivOUVO GUYKEVTPWONG
Kal Tov Kivduvo aBétnang avrioupBailAopevou. H Achmea xpnaoipotrolei Toug oikoug Standard and Poor's, Fitch, Moodys kai AM
Best. H AM Best xpnoipoTtroigital yia Tov uttoAoyiopd Twv TepIBwpiwv Kal Tng BN yia Ta TTEPIOUCIOKA OTOIXEI KOl TIG
UTTOXPEWOEIG TTOU OXETICOVTAI JE TNV AVTOTQAAIOT.

IEPAPXIA AMNOTIMHEHZ

>€ YEVIKEG YPOAUMEG O EENG OPIOHOG XPNOIMOTIOIEITAI VIO TNV «OIKOVOUIKA agiax:
Ta oToixeia evepynTIkKOU TTPETTEI VA ATTOTIMWVTAI OTO TTO0O YIO TO OTT0I0 MTTOPOUV va avTaAAayxBouv PeTagu evijuepwy Kal

TPOOUUWY PEPWV OE PIa cuvaAAayr) JETAgU evipePWY Kal TTPOBUPWY PEPWYV TTOU CUVOAAAOTOVTAI e iICOUG OPOUG.

O1 UTTOXPEWOEIG TTPETTEI VA ATTOTIUWVTAI OTO TTOCO YIa TO OTToio PTropoUlv va petafifacTtouv ) va dieubetnBouv petagu
EVANEPWV Kal TTPOBUPWY PEPWV O PO CUVOAAQYT METAEU EVAPEPWYV Kal TTPOBUPWY PEPWV TTOU GUVOAAGCCOVTAI JE ioCOoUg
6poug.

H akoAoubn igpapxia Ba TTpETTEl va XPNOIUOTIOIEITAl YIO TOV UTTOAOYIOUO TNG OIKOVOUIKNAG agiag evog TTEPIOUTIakoU

OTOIXEIOU ] UTTOXPEWONG, WE £€aipean TOV KABOPIGUO TNG OIKOVOUIKNG agiag Twv aC@AAIGTIKWYV UTTOXPEWOTEWV:

H kaAUTepn ammodeifn TG OIKOVONIKAG agiag gival n Ty diatrpayudaTeuong o€ Pia evepyr, Babid, peuoTr] kal diagavr ayopd
(mark-to-market) yia TTavouoIOTUTTO TTEPIOUCIOKA GTOIXEIQ 1) TTAVOUOIOTUTTEG UTTOXPEWOEIG. AV UTTAPXOUV XPNHATIOTNPIOKES
TINEG YIO TTAPOUOIa TTEPIOUCIAKA OTOIXEIQ 1 UTTOXPEWOEIG, N agia autwv Ba TTpétrel va TTpocapuoleTal avaAoya WOoTe va

EKPPACe! TIG DIAPOPEG.

MNa TNV amoTiynon Twv XPNUATOOIKOVOUIKWY UTTOXPEWaewy, N Achmea mrpooapudlel TIG EMTITWOEIG TwV dIAQOPWY GTNV
TIOTOANTITIKA IKAVOTNTA TT.X. TO €TTiTTEDO aTmOTiUNoNg 1 0gv Ba XPNOIPOTIOIEITAI VIO TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG,
AOyw auTtrG TNG TTPocapuoyng. To apxikd TOTWTIKG TEPIBWpPIo Ba TTpémmel va Bewpeital 0T gival oTaBepd kKab’ OAn Tn
OIGPKEI TNG XPNHOTOOIKOVOUIKAG UTTOXPEWONG.

Av dev UTTAPXEl XPNUATIOTNPIOKN TIUA 1 n ayopd Bewpeital 6T dev eival evepyr, N Achmea xpnoIdOTIOIE IO TEXVIKN
QTTOTIUNONG YIa ToVv KaBopioud TnG OIKOVOMIKNG agiag. H Achmea xpnoIhOTIOIEl TEXVIKI ATTOTIUNONG TTOU XPNOIPOTTOIEITOI
EUPEWG aTOV KAGDO (BEATIOTEG TTPAKTIKEG) Kal €TTIONG TrapatnpAgiya dedopéva NG ayopds (mark-to-model). To emitredo 2
TTEPIANaUBAvVEI €TTIONG TINEG AYOPAS TTPOIOVTWY HE TTAPOUOIA XOPOKTNPIOTIKA. AV XPNCIUOTTOIEITAI HOVTEAO YIO TNV ATTOTiUNGN
MIaG UTTOXPEWONG, Of TTOPAUETPOI EI0000U Yia TNV idIa TTICTOANTITIKA IKAVATATA dEV PUTTOPOUV va OAAGEOUV PETA TNV APXIKN
ekTigNoN. ‘Eva onuavTiké XapakTnpioTIKO gival 0 TIpoadIopIoUOG TNG ayopds £6dou yia Tnv Achmea.
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e Av Ta Baoikd dedouéva TTou el0dyovTal OTNV TEXVIKI aTToTipnong Ogv gival TrapaTneroipga otnv ayopd A dev eival aglomoTa,
n Achmea xpnoiyotroiei Ta dikd Tng dedopéva (edv TTANPOUV TIG ATTAITAOEIS TTOIOTNTAG dedopévwv) WG Bdaon yia TIG
peTaBAnTég (model-to-model) (emrimedo 3). Av XpnOIMOTTOIEITAI POVTEAO yIa TRV OTTOTIUNON MIAG (XPNMATOOIKOVOMIKNAG)
UTTOXPEWONG, Ol TTAPAUETPOI €I06O0U Yia Tnv idla TIOTOANTITIKA IKAvOTNTA dev PTTOPOUV va aAAGEouv PeTd Tnv apxIiki
€KTiUNON.

e Y& KABe AAAN TrepimTwon, n Achmea XpNOIUOTIOIEI TNV «KPION TWV EPTTEIPOYVWHOVWV» WG BAon yia Tov KabBoplioud Tng
OIKOVOMIKNG O&iag Twv TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV. AnAadr), av Ta dedopéva dev eival aflommoTa, dev
UTTAPXOUV 10TOPIKA dedopéva 1) dev gival KAOTAAANAQ yia va XpnoigotroinBei yia 1o okotd autd. H Iviepapépikav dev £xel
Kavéva OTOIXEIO EvEPYNTIKOU atroTiunuévo BAon Tng Kpiong eutreipoyvwudvwy (expert judgement).

IEPAPXIA ATIOTIMHZHZ o€ XIA. EUpW)
ETritredo 1 Eriredo 2 Eriredo 3 Emitredo 4 >UvoAo 2018
EvepynTtiké

Evowpara mayia TTou Katéxovrai yia idia
xenon

Emevduoeig o€ akivnra

1.623 1.623

JUUUETOXEG O€ OUVOEDEUEVEG ETTIXEIPATEIG 408 408
MeToxég

OpdAoya 6.219 109 6.328
Opyaviopoi GUANOYIKWVY ETTEVOUCEWV

Mapaywya

KataBéoeig ekTdg atrd 1I0000vVaua JETPNTWV 2.983 2.983
N\OITTEG OIKOVOUIKEG ETTEVOUOEIG

Advela Kal UTTOBAKEG

Evepyntikd yia emevduoelg ouvOedepEVES
ue OeikTeG Kal oupRacelg unit-linked

Emevduoeig o€ akivnra

JUUUETOXEG O€ OUVOEDEPEVEG ETTIXEIPAOEIG
MeToxég

OuoAoya

Opyaviopoi GUANOYIKWY ETTEVOUCEWV
Mapaywya
KartaBéoeig ekT6G o116 1I008UVOHA HETPNTWV

N\OITTEG OIKOVOUIKEG ETTEVOUTEIG

MeTpnTd Kal I008UvVaua HETPNTWV 3.348 3.348

Z0volo 6.219 6.331 2.140 0 14.690

Ma 6Aeg TIG KATNYOPIOTTOINUEVEG ETTEVOUCEIG OTO €TTITTESO 1, N Iviepapépikav €xel aloAoyroEl TIG aYOPEG WG EVEPYEG, HE
BdaBog kal peuaToOTNTO.

H AemrTopepng emegnynon Twv KUpIwv geBOdwv TTou XpnoIPoTToIouvTal yia To €TTiTTed0 2 Kal To €TTiTTedo 3 TTapouaidleTal
OTO TTAQICIO TWV BIAKPITWYV EVOTHTWYV TTOU €ENYOUV TIG KATNYOPIEG ETTEVOUTEWV.
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A1.2. AYNATIEPIOYZIAKA ZTOIXEIA

‘Eva quAo TTepIoucIakd OTOIXEIO gival éva avayvwpioIJo Pn XPNUATIKO TTEPIOUCIOKO OTOIXEIO XWPIG QPUOIKY UTTOOTACN
(61TwG opicetal atd 1o AAI 38). E1a dula oToixeia evepynTiKoU TTEPIAAUBAVETAI TO AOYIOUIKG TTOU avOTITUCOETAI ECWTEPIKA. ‘Eva
TTEPIOUTIaKG OToIXEio avayvwpiletal €ite: a) av diaxwpiletal, dnhadn av eival oe B€on va diaxwploTei A va diaipebei amd Tnv
Ivtepapépikav kal va TTwAnBei, pyetaBifaocTtei, TapaxwpnBei, evoikiooTei 1} avtallayei €ite pepgovwpéva eite o€ ouvOUACUO HE
OXeTIKG cuuBoAaio, aveEdptnta atrd 10 av n Ivrepapépikav oKoTTeUEl va TO TTPAgel €iTe B) av TTPOKUTITEI ATTO CUPPATIKA ] GAAQ
VOUIKG SIKAIWMPATA, AVEEAPTNTA OTTO TO AV TO SIKAIWPOTA aAuTd gival peTaBiBdoipa i diaxwpifovral atd Tnv Iviepapépikav.

MNa tnv avayvwpion xpnoigotroloUvtal Ta akoAouBa Kpithpia: Ta duAa oToixeia TTpétrel va eivar diaxwpioiuya (dnAadn
uTTopouV va TwAnBouv, petafifactolv, TrapaxwpnBoulv, evoikiaoTolv A aviallayoulyv, €iTe pePovwUéva €iTe o€ OUVOUAOUO, HJE
OXETIKI) oUPBacn, avegaptnTa atd 10 av lviepapépikav TTPOTIBETal va TO TTPAEEI) KAl TTPETTEI VO UTTAPXOUV OTTOBEIKTIKA OTOIXEI
TwWV cuvaAAayWwV yia Ta idla A TTapouoIa TTEPIOUCIOKA GTOIXEIQ TTOU BeiXVOUV OTI gival EUTTOPEUCIUA OTNV ayopd.

‘OTTwg TToPoUCIAgeTal GTOV TTAPOKATW TTiVAKA, yia Toug okoTroug Tng Pepeyyudtntag Il n Ivrepapépikav BonBeiag atotipd
OAa Ta dula oToixeia evepynTIKOU OTO PNdEV.

"AYNA TIEPIOYZIAKA ZTOIXEIA ot XIA. EUpw

2018 2017
loohoyiopog évapéng 0 0
Avauépoewon

Emidpaon Twv HETABOAWY OTIG OIKOVOUIKEG TTAPAdOXEG
Emidpacon Twv HETABOAWY OTIG YN OIKOVOUIKEG TTAPADOXES
AMayEg povTéAou

2uvduaopéva atroTeAéopara

AVAPEVOPEVESG XPNUATOPPOES -109 -276
E&eAigeig xapTopuAakiou 109 276
AMo

looAoyiopog évapéng 0 0

A.1.3. ENXQMATA MATIA TIA IAIOXPHZH

Ta «okivnTa yia 1810Xpnon» Kai 0 «EEOTTAIONOG» ATTOTIMWVTAI OTNV OIKOVOUIKH Toug agia. H lvrepapépikav XxpnoiyoTrolei
TIG aieg TTOU aTTEIKOVICOVTaI OTNV XPNHUATOOIKOVOUIKK) TTANpo@dépnaon katd AMNXIT wg uTToKaTAaTaTa yIa TNV OIKOVOUIKN agia.

Ta «akivnTa yia 1010xpnon» amoTIJWVTal TNV avaTTpogapuocuévn agia. Atrotiunan amré avefdptnTo ekTiunT AauBavel
XWPAa €TNCIWG (Ouv PIa evOIAUEDN ETTAVECETAON) KAl auTr) n €0Aoyn agia TTapoucidletal cuugwva pe Ta AMNXIM kai To TTAQicio
Qll.

O «eEOTTANIGUOG» ATTOTIMATAI GTO KOOTOG KTAONG MEIOV TIG ATTOORECEIG KAl UTTOKEITAI 0€ EAEYXO QVATTPOCAPUOYNAG TNG agiag
Tou. H Ivtepapépikav avayvwpidel 61 TO TTOOO TNG ATTOOREONG EKPPALEl TNV OIKOVOUIK @OoPa Tou €EOTTAIGUOU UTTO KAVOVIKEG
OUVOAKES OIKOVOMIKNAG XProng. O UTTOAEINPATIKEG a&ieg Kal O WPENINEG CWEG TWV TTEPIOUCIAKWY OTOIXEIWV QAVATIMWVTAI KOl
TTPOCapPUOLovTal, KATA TTEPITITWAN, 0 KABE nuepounvia iIcoAoyigpou. ESW Ba rpétrel va onueiwBei 611 n Iviepapépikav atroTia
oTov 1I00AoyIopo katd @Il Tig BeATiwoElg o€ KTipia TPiITwv o€ PnNdevikA agia.

MAlA & EZOMNAIZMOZ T'IA IAIOXPHZH o€ XIA. EUpW
2018 2017

loohoyiopog évapéng 1.971 2.637

Avaudpoewon

Emidpaon Twv HETABOAWY OTIG OIKOVOUIKEG TTAPAdOXEG 38 -269
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Emidpaon Twv HETABOAWY OTIG PN OIKOVOMIKEG TTAPAdOXEG

AMayEg povTéAou

>UVOUQOUEVEG ETTIOPACEIG

&% INTERAMERICAN

AVAPEVOUEVEG XPNMATOPPOES -492 -554
E&eAigeig xapTopuAakiou 106 157
ANoO

looAoyiop6g ARéng 1.623 1.971

O1 avapevOUEVEG XPNHATOPPOEG ava@EPOVTAl OTIG ATTOCRETEIG KAl Ol £SENIEEIS TOU XOPTOPUACGKIOU O€ ayopEg, TTWAARTEIG

Kal d10BETEIg.

A1.4. ENENAYZEIZ

H Ivrepapépikav atmoTiud OAeg TG €1TevOUCEIG OTNV OIKOVOMIKN Toug agio. H aia authy umoAoyileTal ye xprion ng
Iepapyiog oikovopikng agiag. Or emevduoelg katéxovral dueca R €uueca. O1 €UPECEG CUMPUETOXEG eival €TTEVOUOEIG TTOU

TTPAYUOTOTTOIOUVTAI O OPYAVIOHOUG GUAAOYIKWYV ETTEVOUCEWV.

1OV TTOPaKATW TTivaka TrapouaidfovTal ol ETrevduoelg ouvoAikng agiag 9,7 ekart. eupw yia To 2018 évavti 8,5 ekaT. eupw

10 2017.
EMENAYZEIZ o€ XIA. EUpw.
. JUPPETOXE i
Eg;é?(?\/?}?g W Xog MeToxég OuoAoya ?u%%\ﬁm
ouvOedepéveg £TEVOUCEWV
loohoyiopog évapéng 674 4.811
Avauoépoewon
Emidpaon Twv HETABOAWY OTIG OIKOVOUIKEG TTAPAdOXEG
Emidpaon Twv HETABOAWY OTIG PN OIKOVOMIKEG TTAPAdOXEG
AMayEg povTéAou
2UVOUAOMEVEG ETTIOPAOEIG
E&eAigeig xapTopuAakiou -266 1.517
AAo
looAoyiopog A§ng 408 6.328
EMENAYZEIZ o€ XIA. EUPW
Mapaywya Katabéoeig AMo Z0voAo 2018 ZUvoAo 2017
loohoyiopog évapéng 2.994 8.479 8.397
Avaubépoewon
Emidpaon Twv HETABOAWY OTIG OIKOVOUIKEG TTAPAdOXEG
Emidpaon Twv HETABOAWY OTIG PN OIKOVOMIKEG TTAPABOXES
AMayEg povTéAou
SUVOUAONEVEG ETTIOPACEIG
E&eAigeig xapTopuAakiou -11 1.240 82
AAo
looAoyiopo6g ARgng 2.983 9.719 8.479

O1 ouvoAikég eTevdlaelg ATav augnuéveg 1o 2018, Kupiwg Adyw TNG TTPOCBNKNG KPATIKWY OROAOYWV.

SFCR Iviepapépikav Bonbeiag Avivupn Etaipia Mevikwv Aogadioewv 2018

47
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A1.4.1. ZYMMETOXEZ ZE YYNAEAEMENEZ EMNIXEIPHZEIZ, ZYMNEPINAMBANOMENQN TON
ZYMMETOXQN

O1 CUUPETOXEG OTTOTIMWVTAI GTNV OIKOVOUIKA TOUG agia, XpnOIJOTIOIWVTAG TNV IEpAPXIa OIKOVOUIKAG a&iag. O i1coAoyiouog
TWV OUPHPETOXWVY ATTOTIUATAI OTNV OIKOVOUIKN a&ia. ETnv TepimmTwon 1ou n Iviepauépikav dev givalr oe B€on va avtAfoel Tov
OIKOVOIKO IG0AOYIGNO, XpNnoluoTTolei TNV KaBapr| agia evepynTikoU 6TTwG avayvwpiletal cupgwva pe Ta AMNXIM, evw pndevicel Ta
AQUAQ TTEPIOUCIOKA OTOIXEIA.

2YMMETOXEZ
Mepidio % Tutog ZTPATNYIKA 2018 2017
. , . Etaipia
IVTEPACIOTAVES AVWVULOG EUTIOPIKE 100 amKoupu(g'Jv Nai 408 674
Etaipia Autokivnong kai ToupiopoU UTINPEGIV
20volo 408 674

H Ivtepaoiotavg Avwvupog Eptropikr) Etaipia Autokivnong kai ToupiopoU (lvrepacioTtdvg) eivar 100% Buyatpikr Tng
Ivrepapépikav BonBeiag kal Bewpeital aTpatnyikol xapakTipa. ATTOTIUGTAI OTNV OIKOVOMIKN TNG agia katd ®ll ye Tn yébodo Tng
avatTpooappoopévng kabapng Béong. H peiwan Tng agiag Tng lviepaaiotdvg 1o 2018 ogeiAeTal oTnv ammddoan Tng eTaipiag Tn
XPOVIA auTH.

A.1.4.2. EMENAYZEIX ZE METOXEX

AuTG Ta XpedYPAPA OTTOTIUWVTAI OTNV OIKOVOIKI) TOUG a&ia, XPpnOIUOTTOIWVTOG TNV IEPAPYIa OIKOVOMIKAG agiag. Ma Tig
€TEVOUOEIG TTOU OEV UTTAPXEI XPNHOTIOTNPIOKA TIUA O€ EVEPYO ayopd, XPNOIKOTIOIEITAI YIa TEXVIKA ATTOTIUNONG.

O TTopOKATW TTVOKAG TTAPOUCIAJEl TO XPNHATOOIKOVOUIKG TTEPIOUCIAKA GTOIXEIQ Ta OTToia XpnolpoTroloUvTal wg dedouéva
YIO TOV UTTOAOYIOUO TWV KEQOAQIOKWY ATTAITAOEWY Yia Tov Kiviuvo petoxwv. MNa tnv Ivrepauépikav BonBeiag epiopifetal pévo
O€ OUPHETOXEG.

EMENAYZEIZ 2E METOXEZ o€ XIA. EUpW
2018 2017
MeToxég
MeTox€g, eIonypéveg
MeTox£G, pn elonNyUéveg
MeToxég o€ apoiBaia kepdAaia

SUPPETOXEG 408 674
MeToxikd TTapdywya

AMo

Zuvoho 408 674

H ékBeon o€ petoxég ATav peiwpévn 1o 2018 kai Tpoépyetal uévo atod Tnv cuuueToxn TNG Ivrepapépikav BonBeiag otnv
IvTepaoioTavg.

A.1.4.3. OMOAOTA

AuTd Ta Xpedypa®a ATTOTIUWVTAI OTNV OIKOVOMIKA TOUg agia, XPNOIMOTIOIWVTAG TNV IEPAPXIa OIKOVOMIKNAG agiag. O
TTOPAKATW TTiVOKAG TTaPOouUaiddel OAa Ta XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TA OTTOI0 XPNOIKMOTIoIOUVTal WG OEdoUEVa YIa
TOV UTTOAOYIGHO TWV KEQAAQIAKWY ATTAITACEWY YIO TOV KivOUVO TTIOTWTIKWY TTePIBwpiwv. H IvTepapépikav kaTéxel opoAoya Hovo
dueca OTo XaPTOPUAGKIO TNG.
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OMOAOT'A o€ XIA. EUPW

2018 2017
Kpartikd opdAoya 6.219 4,761
ETaipikd opdAoya 109 50

Aopnuéva oydAoya

TitAol évavTi evexUpou

AN

KpaTikd opéAoya 6.328 4811

H Ivrepapépikav BonBeiag augnoe tnv €kBeor TnNG o€ eupwTaikd KpaTiKa opdloya. EmitTAéov, TTpooTEBNKE £va akOpa
€vVOOOMIAIKO opdAoyo artréd 1o Medifirst.

A1.4.4. KATAGEZEIZ (EKTOZ AMNO IZOAYNAMA TAMEIAKQN AIAGEZIMQN)

AUTA Ta TTEPIOUCIOKA OTOIXEIO KATATAGOOVTAI KAl ATTOTIMWVTAI GTNV OVOMAOTIKH Toug agia aguv Toug dedOUAEUpEVOUG
TOKOUG, KOBWG MPe TNV Xprion TG HEBOdOU «TTPOELEOPANUEVWV TAPEIOKWY POWVY» HE TO TTPOECOPANTIKO E€MITOKIO YIA Un
OOQOAIOTIKG TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG OEV TTPOKUTITEI ONUAVTIKF OTTOKAION. AUTO TO TTPOECOPANTIKO ETTITOKIO
TIPOCOPUOLETAI PE TTIOTWTIKO TTEPIBWPIO TTOU BacileTal OTA AVTIKEIMEVIKA dedouéva TNG ayopd.

KATAOEZEIZ — AIAPKEIA o€ XIA. EUpw

2018 2017
NAIyOTEPO TOU €VOG Urva 1.297
MeTtagl evog prva Kai TpIV Nvwyv 2.983 1.697

MeTagl TpILOV HNVWV Kal VO €TOUG
MepioodTepo amd éva £10G
E&ENEN

2uvoAikég KaTaBéoeig 2.983 2.994

O1 TpoBeTpIaKEG KOTOBETEIG TTAPEPEIVAV OXEDOV AUETARANTEG To 2018.
A1.5. AMAITHZEIZ

O! aTTQITACEIS ATTOTIMWVTAlI OTNV OIKOVOMIKN Toug agia, ouptrepiAaufavouévng TnG TTPOCAPUOYNAG YIA OVOUEVOUEVES
aBetAoeig avrioupfaAdopévwy. Ma TG oupPdoelg pe didpkela €€6@ANONG Alydtepo amd TPEIG URAVEG, Oev €QApPUOLETaI
TPoEeCOPANCN. ZTNV TIEPITITWAN TTOU Ol GUUBATIKOI 6pOoI TTANPWUNG UTTEPRAIVOUV TOUG TPEIG PAVEG Kal N TTPoegO@ANan ExeEl
ONUOVTIKA ETTITITWON, €£QapuoleTal TTPoeEdPANCN, wWOoTO00 Adyw Tng TIEpIopIoPévNG eTMTwoNg TG 10 2018, auth dev
EQAPUOOTNKE.

10V Aoyaplaoud «N\oITTEG aTTAITATEIG», N IvTepapépIKav ExEl CUPTTEPIAGRBEI TIG OPOAOYIKEG OTTAITATEIG.

AMNAITHZEIZ o XIA. Eupw
2018 2017
ATraitioeIg aTrd aoPAAcieg Kal diapecohaBnTég 13.240 12.262

AVTAoQANICTIKEG OTTAUITACEIG
ATraiTAoEIG aTTO ETTEVOUCTEIG

NoITTéG aTTaITATEIG (EPTTOPIKAG PUOEWG, OXI ACPAAIOTIKEG) 602 724

Z0volo 13.842 12.986

O1 amraitioeig Trapouciacav pia avgnon 0,9 ekat. eupw 10 2018 o€ oxéon pe 10 2017, TTOU OPEiAeTAN OTNV AUENON TWV
aTTaIToswyv atré diapecoAapnTEG.
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A.1.6. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Tapeiakd diabéoiya kal 100d0vapa aTTOTINWVYTAI OTNV OVOPOOTIKA agia Toug. Ta Tapelokd diabéoiya kal Ico0duvaua
atroTeEAOUVTAI OTTO XOPTOVOMIoHATA KOl KEPUATA O€ KUKAOQOPIQ, TTOU XPNnoIhoTrolouvTal cuvABwG yia Tnv TTpaygartotroinon
TIANPWUWY Kal atmd KaTaBéoelg AUECa PEUCTOTTOINTIPEG OTNV OVOUOOTIKA TOoug agia, ol oTroie¢ YTropoulv va XpnoigoTroinbouv
aTTeEUBEiag yia TNV TTPAYUATOTIOINON TTANPWHWY XWPIG TTOIVH A TTEPIOPIOHO.

Ta To0d TTOU TTAPOUCIAdoVTal Eival AUECT pEUaTOTTOINCIYA Kal dlaBéoipa yia Xxprion ato Tnv Iviepapépikav Bonbeiag.

METPHTA KAI XZOAYNAMA METPHTQN o€ XIA. Upw
2018 2017

MeTtpntd kai uttéAorTa TpaTTE(WV 3.348 2.402

ApECQ PEVOTOTOLOLULEG KATOOETELG

AMo

ZUuvoho 3.348 2.402

Ta diaBéoipa oe TpaTTeCeg ATav uwnAdTepa kartd 0,9 exar. eupw 10 2018 ouykpITikG pe 170 2017, Kupiwg Adyw Tng
QVTOOQONIOTIKAG TTANPWWNG TTOU KOTABANBNKE atTd TNV IvTepapépikav Znuiwv KaBwg Kal Twv I0TTPAgEWY ao@aAioTpwV.

A.1.7. NOIMA XTOIXEIA ENEPIHTIKQOY, TA OINOIA AEN NMEPINAAMBANONTAI 2E AAANO
2TOIXEIO
Ta Aoitrd oToixeia evepynTIKOU TOU IGOAOYIGHOU TTapoucidlovTal O auTh TNV Katnyopia. Auth TrepIAapBavel:

e TpokataBoAég (TTou dev OxeTICOVTal PE KETTEVOUTEIGH 1] «ETTEVOUCEIG OE OKIVNTA»),
o «N\OITTG OTOIXEIO EVEPYNTIKOUY», OTTWG TTAPOUCIAZOVTAI GTO TTAQICIO TWV OIKOVOUIKWY KaTaoTaoswv AMNXIT.

NOIMA ZTOIXEIA ENEPTHTIKOY o€ XIA. eUpw
2018 2017
MpokaTtaBoAég kar dedouAeupéva £€00da 391 385

Noitté oToIxEia evepynTIKOU

Zuvoho 391 385

Agv utrip&e anuavTikn dlagopoTroinan aTta AoITrd aTolxeia evepynTikou 1o 2018 o oxéon pe 1o 2017.

A.2. TEXNIKEZ MPOBAEWYEIZ
TEXNIKEZ NMPOBAEWEIZ TENIKA

To KovOUAI «TexVikEG TTPOBAEWEIG» AVTITTIPOOWTTEUEI TOV TTOOOTIKO TTPOCDIOPICUO TWV UTTOXPEWOCEWY TTOU OTTOPPEOUV
a6 oupfdoelg (avt-) aceahiong. Mpokeital yia cupPdoclg oTig otroieg n Ivrepapépikav avaAapBdvel Tov (avr-) ag@alioTIKO
KivOuvo a1rd TpiTo PéPOG, €ite ao@aAi{duevo eite GAAO ao@aAIoTIKO @opéa. ATTd Tn oKoTTd TnG vopobeaiag Pepeyyudtnta ll, wg
(avt-) ao@ahioTiky oUpBacn opiCetal n dpacTnEIOTNTA TTWANCNG OUPPWVO HE Jia aTrd TIG KOBOPIOUEVEG KATNYOPIES
dpaoTnpidTNTag amméd eouaiodoTnuévo ao@aAIaTh (WG A ac@alioTr Katd ¢nuiwv. O opIoudg TwY KATNYopIwV dpacTneIdTNTAG
TEPIYPAQE! TToI01 KivOuvol petagépovtal atré Tov ao@ali{duevo atov ac@aAioTr. H Ivrepapépikav Bonbeiag dpaaTtnploTroigital
OTIG aKOAOUBEG ETTIXEIPNUOTIKEG YPAUMEG:

o [lpooTocia €1008MPaTOG

o [lupdg kal AoITTEG CnUIEG

e [evikA aoTIKA euBlvN

o [lioTWOEIG KAl EYYUAOEIG

e NouIikA TTpooTacia

e Bon6eiag

o AIGQOPEG XPNHOTIKEG ATTWAEIEG
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H Ivrepapépikav avayvwpilel pia ac@aMlioTIKA 1] avTaoc@aAIOTIKF) UTTOXpEéwaon 6Tav yivel uépog Tou cupuBoAaiou To oTToio
dnuioupyei TNV uttoxpéwon, A (6Tav eival vwpitepa) KATA TNV NUEPOPNVia €vapéng TNG ao@AAICTIKAG | avTaO@AAICTIKAG
K@Auywng. H Ivrepapépikav BonBeiag TrpéTrel va uttoloyioel TIG TEXVIKEG TTPOPRAEWEIS OE OXEOn HYE OAEG TIG ACQAAIOTIKEG Kal
QVTACOQOAIOTIKEG TNG UTTOXPEWOEIG TTPOG TOUG AOQAANIGUEVOUG Kal TOUG OIKAIOUXOUG TwV OC@OAICTIKWY ] QvTACQAAICTIKWV
oupBoAaiwyv. To TTood Twv TEXVIKWVY TTPOBAEWewWY Ba avaloyei oTo TpEXOV TTOOO TTOU TIPETTEl VA TTANPWOEl N Iviepapépikav
Bon6¢iag otnv epitTrTwon mmou Ba ETTPETTE va PETOPEPEI APETA TIG AOPANIOTIKEG KOl QVTACOQPANIOTIKEG TNG UTTOXPEWOEIG OE HId
GAAN ao@aAIOTIKN i avTOOQAAIOTIKY €TTIXEipNoN. H Bacikn apyrj yia Tnv attotiynon eivai n «agia eE6dou».

H agia Twv Texvikwv TpoBALwewy 1000Tal PE To dBpoioua TNG BEATIOTNG KTINNONG KAl £vOg TTEPIBwpiou Kivduvou:

o H BEATIOTN eKTiPNON avTIOTOIXEI OTOV OTABUIOUEVO WG TTPOG TNV TOAvOTNTA YECO OPO TWV PEAAOVTIKWY XPNHATOPOWY,
AapBavovtag uttéyn Tn XPovikA aia Tou XpAMATOG (avapevouevn Tapoloa agia Twv PJEAAOVTIKWY XPNHOTOPOWYV)
XPNOIYOTTOIWVTAG TNV KATAAANAN KApTTUAN emiTokiou pndevikoU Kivouvou. H BEATIOTN ekTipnon utroAoyietal oTo
€TMTTED0 TWV OPAdWY OpOoIoYEVOUG KIVOUVOU OTTwG opileTal aTtd TnVv lvtepapépikav. AuTh oTn ouvéxeia abpoileTal yia va
@Bdaoel 01O ETMTTESO TWV KATNYOPIWY dpaaTnPIOTNTAG YIa OKOTToUg avapopdg. O TeXVIKEG TTPOBAEWEIG uTTOAOYICOVTAI
ZexwploTd yia TIG AaoPaAioeIg Kal avTao@alioelg. AuTO onuaivel 0TI O TEXVIKEG TTPOPRAEWEIS yIa TIG ACQANICTIKEG Kal
AvTaoQOAIOTIKEG CUMBAOEIG UTTOAOYICOVTAI HEUOVWHEVA KAl TTAPOUCIAZovTal EEXWPIOTA.

O1 xpnuartoppoég TTou TrepIAauBAvovTal gival CUPPWVEG PE Ta Opla CUPPBdocwyv. H BEATIOTN eKTipnon emTPETTEl TNV
aBeBaIdTNTA TWV HEAAOVTIKWV XpnHaTOppowy, aAAG dev TTepIAapBavel eTTITTAEOV TTEPIBWPIAL.

o To mepIBwpIo KIivOUvou dlacpalilel 6T n agia Twv TEXVIKWVY TTPORAEYEWV ICOBUVAET IE TO TTOOO TTOU Ol ACPAAICTIKEG
KOl avTOO@AAIOTIKEG ETTIXEIPACEIG OVOUEVETAI VA ATTAITACOUV TTPOKEINEVOU va avaAdBouv Kal va IKAVOTTOINOOUV TIG
QO0QOAIOTIKEG Kal avTAOQAAIOTIKEG UTTOXPEWOEIG.

o To mepIBwplo KivdUvou uttoAoyileTal pe KaBopIoPO Tou KOOTOUG TTAPOXAGS MIGG TTOCOTNTAG ETTIAECIMWY 18iWV KEQPAAQiwV
iong pe TNV amapaitnTn KEPOAQIOKA ETTAPKEIQ yIA TNV UTTOOTHAPIEN TWV OOQOMIOTIKWY KOI  AVTOGQOAIOTIKWV
UTTOXPEWOEWY O OAOKANPN Tn didpkeia TNG {wrg Toug. To TTOCOCTO TTOU XPNOIYOTTOIEITAI YIa TOV TTPOCGOIOPIoUS TOU
KOOTOUG TTAPOXNG QUTAG TNG TTo0OTNTAG EMAEEINWY 1I8iWV KEQAAAiwV OvOUAeTal TTOOOOTO KOGTOUG KEPOAaiou. AuTo TO
TT0000T6 opileTal o€ 6%.

AvoKTAOIHA TTOOA avTac@AAiong

Ta avakTAcIua TToad avtac@AAiong ival TToGd TTou:

1. n Ivrepapépikav BonBeiag avapével va avokTioel amd aviaoQaAIOTEG PACEl avayVWPIOHEVWY  OVTOOQAAIGTIKWY
oupBdoewy;
2. diekdikouvTal dN atrd avtacPaloTEG e BATN TTPONYOUUEVES i UPIOTANEVEG CUUBATEIS avTaag@AAiong.

H atroTignon Twv avakTioIgwY TTOOWY avTao@AAiong atToTeAEiTal atrd Ta akdAouBa cuoTaTIKA:
o BéATIOTN eKkTiunON TOU AVOKTAGIKMOU TTOCOU TNG GUURACNG avTac@AAiong,

o Tpocappoyn yia XpoVIKEG dIapopEg,
o [Mpoocappoyn yia Tnv avapevouevn ¢nuia Adyw aBétnong Tou avTioupuBaAlAopévou.

MNa TNV amoTiynon Twv avakTAoIJWY TTOCWV avTac@aliong n Iviepapépikav BonBeiog BacileTar otov oTaBUIOUEVO WG
TPOG TNV mMOavOTNTA PECO OPO TWV XPNUATOPPOWY, AauBdvovtag uttown Tnv mMeavoTnTa aBETNONG KAl TNV XPOVIKA agia Tou
xprpatog. Otrou evdeikvuTtal AauBdavovTal utréyn ol 10IKEG CUVONKEG TWV GUUBATIKWY GUHQWVIWV.

A.2.1. MAPAMETPOI NOY KAO©OPIZONTAI ANO THN EAAEZ KAI BAZIKEZ NMAPAAOXEZ NOY
XPHZIMOIMNOIHOHKAN AMNO THN INTEPAMEPIKAN

BAZIKO EMITOKIO MHAENIKQOY KINAYNOQOY (RFR)
Katd T1ov KaBopiopud TnG BEATIOTNG EKTIUNONG TWV UTTOXPEWOEWV (QvT-) ao@AAiong, n Iviepauépikav TTPETTEl va

xpnoiyotrolei 1o €mTOKIO pndevikou Kivduvou (RFR) omrwg €xer uioBetnBei amd tnv Eupwtraikry Emmmpot) pe pia mpagn
e@appoyng. Autd 1o RFR Baailetal o€ TTAnpo@opieg TTou TTapéxovTal atro Tnv EAAEX.

SFCR Iviepapépikav Bonbeiag Avivupn Etaipia Mevikwv Aogadioewv 2018 51



EKOEXH OEPEITYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAXHX

ATTOTIiUNON YIa OKOTIOUG QPEPEYYUOTNTAG @ INTERAMERICAN

H Ivrepapépikav xpnoipotrolei To akdAoubo RFR:
EMITOKIO MHAENIKOY KINAYNOY

NOMIZMA KaptroAn Mpocappoyn TeAeuTaio nueio Ultimate
TTOTWTIKOU anueio ouykhiong  Forward Rate

KIvdUvou PEUCTOTNTOG
Eupw Swap -10 u.B. 20 40 4.05%

To Ultimate Forward Rate £xe1 peiwBei oe oxéon pe 1o TTponyouuevo €106 atté 4,2% o€ 4,05%.
EIAIKEZ MAPAMETPOI KAI TTAPAAOXEZ MNMOY XPHZIMOIMOIHOHKAN
BéATiOTN eKTipnON
Oplio ouyBao

To 6pio TG oUPPBacng avTITTPoowTTeUEl TO TEAOG TOUG ACPAAIGTIKOU auuBoAaiou aTTd Tnv oIkovouIkr) TTAeupd. To 6plo Tng
ouppaong eival EKEivo To XPovIKO onueio OTTou £va dIaQoPOTTOINKEVO TTPOPIA KIVOUVOU TwV ao@AAIGTIKWY GUUBoAdiwy utropolv
va TTPOKAAETOUV aAAayr) oTa ac@AAICTPA A TIG ATTOSNUIWOEIG TTOU SivovTal OTOV GCQAAIGUEVO.

Ao@ahioTikd cupBoAaia Yyeiag
MNa Ta ao@alioTikG cupBoiaia Yyeiag ac@alioeig pe dIaQopeTIKA TEXVIKA BAon atmd ekeivn Twv ac@aiicewyv wnig (NSLT), Ta
OTTOIa EKTIMWVTAI CUPPWVA JE AVAAOYIOTIKEG TEXVIKEG ZnuIwv, TO OpIo TNG oUPPBaAcNG éxel KaBopioTei 0To éva £T0G.

Ac@aAioTikd cupBoAaia Znuiwv

MNa ta ac@aAioTikd cupBoAaia Znuiwv n TAsloyn@ia Twv cupoAaiwy éxel 6plo ouuBacng evog £Toug. Auto dev I0XUEN Yia
KaAUWeIG oupBoAaiwv auTokivrTou, OTTOU N TTEPINdOG Tou cupBoAaiou gival ion e Tnv didpkeid 86oNg ac@alioTpou Kal givai
MIKPOTEPN A ion Tou €ToUG. AuTd Ta CUPBOAaIa €xouv TTAVTA BIGPKEIA N OTToIa TTEPIYPAQPETAl EekGBapa oTn aUPacn Kal dev
UTTAPXOUV OeOUeUOEIS VIO TNV ETTEKTACN TOU CUpPOAdiou o€ ouykekpiyévn TiuA. O TeEAATNG PTTOPEl va ATTAITACEl TO
OupBOAaId Tou va avavewBei autépaTa, aAAG auTtd dev TTepIAaUBAvel Eva eyyunuévo ac@AaNioTpo.

YmoBéoeic e€60wv

Ta €€oda perd Tnv Karavourn petafu Twv Nopikwv OVIOTATWY XPNOIUOTTOIOUVTAl YIa TOV UTTOAOYIOUO TNG PBEATIOTNG
EKTIMNONG TWV ACQAAICTPWY; AUTOG O UTTOAOYIOUOG BEV €ival EVAPUOVIOUEVOG UE TNV BEATIOTN €KTiUNON oUP@wva pe Ta AAN
(IFRS), agou otnv deuTepn TTEPITITWON XPNOIMOTIOIOUVTAI POVO Ta €TTionua €£oda yia KAGBe vOUIKR oviotnTa (Znuiv Kai
Bonb6¢iag).

MEPIOQPIO KINAYNOY

To TePIBWPIO KIVOUVOU TWV ETTIHEPOUG ETAIPEIWV TNG IvTEpapEPIKav UTTOAOYICETal e KABOPIOHS TOu KOOTOUG TTAPOXAS
pIog 1000 TNTAG ETMAEGIUWY 18IV KEPOAAQiWY iONg HE TNV OTTOPAITNTN KEPOAQIOKN ETTAPKEIQ yia TNV UTTOOTAPIEN Twv
QOQONIGTIKWY KOI OVTOGQOAIGTIKWY UTTOXPEWOEWY 0€ OAOKANPN Tn didpkeia NG {wng Toug. To TTOoOOTO TTOU XPNCIYOTTOIETAl
yia TOV TTPOCdIoPICUS TOU KOGTOUG TTAPOXAG AUTAG TNG TToaOTNTAG ETAECIMWY 18iWV KEQAAQiWY OVOUAZeTal TTOCOOTO KOGTOUG
KepaAaiou. Autd To TTOGOOTO opideTal o€ 6%.

H ke@oAaiakr) amaitnon utmoAoyifetal pe BAon TNV KAPTIOAN €mMTOKiwy PNOgvIKOU KIvOUvou eCaipoupévng Tng
TTPOCAPUOYNAG AOyw PETABANTOTNTOG.
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A.2.2. TEXNIKEZ NPOBAEWEIZ

TEXNIKEZ NMPOBAEWEIZ ZHMIQN (E=ZAIP. THX YTEIAZY) o€ XIA. eupw

2018 2017 MeTaBoAn
BéATioTN eKTiMNON 8.163 7.901 262
MepiBwpio kivéuvou 621 614 7
2uVvoAIKéG aKOBAPIOTEG TEXVIKEG TIPORBAEWEIG 8.784 8.515 269
BEATIZTH EKTIMHZH ZHMIQN (E=AIP. THX YTEIAZY) o€ XIA. EUpWw

2018 2017 MeTtaBoAn
AkaBdpiotn BE aocgalioTpwy 7.735 7.541 194
AkaBdpiotn BE ¢nuiwv 428 360 68
ZuvoAikn BEATIOTN gKTiunoN 8.163 7.901 262

H BéATIOTN ekTipnon uttoAoyieTal o¢ €TTITTEOO OPOIOYEVWIV OUAdWY KIVOUVOU Kal OTNV Cuvéxela abpoiletal oTo eTTiTeEdO
TWV KAGdWV OTTWG @aivetal TTapakdTw. ASGyw Tou pIKpoU TTARBOUG Twv ATTAITACEWY, XPNOIYOTTOIEITal N UTTOBEoN OTI N BEATIOTN
EKTIMNON TTPIV TNV TTPOEEOPANCN €ival ion Ye To aTTOBepa PAKEAO TTPOG PAKEND. ZTN CUVEXEIQ EQPAPUOLETal N TTPOEEOPANCH YIa

HIG6 Xpovo.
KAddol Mepioxn
Avagopdg KivdUvou Mepiypagn
®epeyyuodTnTag i avaAnyng
AUTOG 0 KAGBOG TrePIAAUPBAVEI UTTOXPEWOEIG TTOU KAAUTITOUV OTTOCNUIWCEIG OTIG
MpooTacia Yyeio NSLT TEPITITWOEIG AOBEVEIOG, ATUXAPATOG, AVIKAVOTNTAG I avaTInpiag yia TIG TTEPITITWOEIG
Eicodiuarog Tou Ogv BewpPOUVTal WG UTTOXPEWOEIG 10TPIKWY €E00WV 1 ao@AAIOn €pYaTIKWV
ATTONUIWOEWY
AuTdG 0 KAGBOG TTEPINOUPBAVEI UTTOXPEWOEIG TTOU KAAUTITOUV KABe {nuia Tnv oTroia
Muode Kail AorTé ugioTavtal To ayadd pe e€aipean Twv ayabwv TTou TrepiAapfBdvovTal oToug KAGdoug
C F,)ggq ALY s Znpiwv auTokivnTo, BOAGCOIEG, AEPOTTOPIKEG KAl AAAEG PETAPOPES £QPOTOV TTPOLEVAONKE aTTd
nHigS ay TTUPKOId, €kpnén, oToixeia TNG @Uong cuuTrepIAapBdavovTag 1o XaAdd r Tov TTayeTo,
TTUPNVIKN evEPyEIa, KaBiCnan £5A@OUG Kal OTTOIOOATIOTE YEYOVOG OTTWG N KAOTN
FEVIKA QOTIKT AUTOG 0 KAGBOG TTEPIAAUBAVEI UTTOXPEWOEIG TTOU KOAUTITOUV KGBE aoTikr euBUvn eKTOG
EUGU\r/] " até auTég TTou TTEpIAaPBAavovTal aTnv aoTIKA €uBUVN AQUTOKIVATOU Kal OTIG BaAdooIEg,
d Znpiwv AEPOTTOPIKES KAl GAAEG PETAPOPEC
HIoThoEIC Kal AUuTOG 0 KAGDOG TrePIAAUPBAVEI  UTTOXPEWOEIG TTOU  KAAUTITOUV  a@EPEYyuUOTNTA,
¢ u’crag €CAYWYIKEG TTIOTWOEIG, EVUTTOONKEG TTIOTWOEIG, TIWAACEIG HPE OOOEIG, QYPOTIKEG
yyunoeis Znpiwv TNOTWOEIG KOI QUECEG KAl EPJUETEG EYYUNOEIG
N ——— AUTOG 0 KAGOOG TTEPIAAMPBAVEI UTTOXPEWOTEIG TTOU KOAUTITOUV TIG OOTTAVEG VOUIKAG
HiKn e Znuid TTpooTaCiag Kal Ta SIKaoTIKG £§oda
nUILV
AUTOG 0 KAGBOG TTEPIAOPPBAVEI UTTOXPEWOEIG TTOU KOAUTITOUV TNV TTapoxr Borbsiag oe
BonBsiag TPOOWTTIA TTOU AVTIUETWTTICOUV TTPOoPRAuaTa Katd Tn Oidpkeia Tagidiou, Jokpud atmo
Znpiwv TOV TOTTO KATOIKIOG | Guvr Boug BIAUOVG TOUG
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AuTdG 0 KAADOG TTEPIAANPBAVEI UTTOXPEWATEIG TTOU KAAUTITOUV TOV KivOUVO QTTWAEIOG
ETTAYYEAUATIKAG  aTTOOXOANONG, QVETTAPKEID €I00OAPATOG, KOKOKAIPIA, OTTWAEIA

Aidgpopeg Znpiwv KEPOWYV, TPEXOVTA YEVIKG £€00A, ATTPOPBAETITEG EUTTOPIKEG BATTAVEG, OTTWAELIEG AyOoPaiag
XPNHOTIKEG agiag, ammwAeia PICBWPATWY i €1I000NUATWY, EUUECEG EUTTOPIKEG CNUIEG EKTOG ATTO
ATTWAEIEG auTég TToU AdN avagépdnkav, AOITTEG OIKOVOUIKEG OTTWAELIEG (Un EPTTOPIKEG) Kal

otrol0dATToTE GAAOV KivOuvo TTou dev KAAUTITETAI aTTO TOUG KAAOOUG TTou €xouv Rodn
avagepBei TTapaTTavw

‘Ocov agopd Tov UTToAOYICUO TNG BEATIOTNG EKTINNONG TWV ACQOAIOTPWY, N ETAIPEIA XPNOIPOTIOIEI TNV ATTAOTTOINGN TNG
EAAEZ yia Tov okomré autd. Ev ouvTtopia, uttoAoyidetal n BEATIOTN eKTIUNGN Twv JEAAOVTIKWY XPNUOATOPOWY KAl OTn CUVEXEIQ
auTtd To TTOoO pelwveTal ammod TiIG ddaelg ac@alioTpwy (cuptrepiAapfBavovTal otoug AAI Aoyapiaopolg) TTou Afyouv PETA TNV
nUeEPOUNVia aTTOTIMNONG; TO CUYKEKPIMEVO TTOOO TWV BOCEWV OCPOAICTPWY aQaIPEiTal €TTIONG ATTd TA ATTAITNTA TTOOA OTO
KOUUATI TOU EVEPYNTIKOU £TO1 WWOTE VA PNV €TTNpeddovTal Ta idla Ke@aAaia.

MNa Tov uttoAoyiopd Tou TEPIBwpiou KIvOUVOU, XPNOIMOTIOIEITalI N aTTAoTToinon 3 NG OXETIKAG IEPAPXiag yia Tov
UTTOAOYIONO TwV PEAAOVTIKWY KEQOAQIOKWY OTTAITAOEWV @epeyyuoTnTag (SCRs), pe Tnv otroia Tpooeyyiovial YEUOVWUEVES
EVOTNTEG XPNOIMOTTOIWVTAG HIA AVOAOYIKK) TTPOCEYYIOT).

H amAomroinon 3 Baociletal otnv utréBeon OTI o1 PEAAOVTIKEG KEPAAQIOKEG OTTAITACEIG QepeyyudTnTag (SCRs) eivai
avaAOYIKEG TNG BEATIOTNG EKTIUNONG TWV TEXVIKWY TTPOBAEWEWV yIa TO OXETIKO £T0G — 0 avaAoyIKOG GUVTEAETTAG gival n TTapouca
Ke@aAalakn atraitnan eepeyyuoTntag (SCR) pog Tnv TTapoloa BEATIOTN EKTIUNGN TWV TEXVIKWY TTPORAEWEWV.

H katavoui oToug KAGOOUG YiveETQl XPNOIMOTIOIDVTOG TNV OXETIK PBondnTik kapTtéAa Tng EAAEZX. Aev umrdpyel
onuavTikég Kivduvog ayopdg oTnv kabapr) BEATIOTN ekTiunon.

‘Ocov agopd Ta OXETIKA GToIXEIa TOU KIVOUVOU aB£Tnong avTioupBaAAduevou, oTov UTToAoyIoHG Tou TTepIBwpiou KIVOUvou
oupTrepIAapBAavovTal ol avTao@aAIoTEG Kal o TUTTOG 1.

BEATIZETH EKTIMHEH ZHMIQN oe XIA. eupw
2018 2017

ApPXIKO UTTOAOITTO 7.901 7.127

Avaudépoewon

EmMTTWOoEIg OIKOVOUIKWY GAAQYWYV Kal TTPOEEOPANTIKOU ETTITOKIOU -25 -12

Emidpacon Twv HETABOAWY OTIG YN OIKOVOUIKEG TTAPABOXES

AMayEg povtéAou

JuvduaopEva aTToTEAECUATA

E&ENIEN xapTo@UAaKiou 287 787
AMo
TeAik6 utréAoiro 8.163 7.901

H BEATIOTN ekTipnon Twv TeXVIKwy TTPoRAEwewyv augnbnke 1o 2018 Adyw Tng BEATIOTNG EKTIUNONG TWV ACPOAIGTPWY.
AuTO o@eileTal KUpiwg aTnNV augnon Tng €kBeong oTov Kivouvo atrd TNV avTOoQAAIOTIKI) cUPBaon e TNV IVIEPAUEPIKAY ZNUIWV.

MEPIOQPIO KINAYNOY ZHMIQN o€ XIA. Eupw

2018 2017
ApxIKO uttéAoITTo 614 582
Avauépewon

EmMTITWOoEIG 0IKOVOUIKWY GAAaYWV Kal TTPOEEOQANTIKOU ETTITOKIOU

Emidpacon Twv HETABOAWY OTIG YN OIKOVOUIKEG TTAPABOXEG

ZTiydicia yeTaBoAn

AMayég povtélou

JuvduaopEva aTTOTEAECUATA

E&ENIEN xapTo@UAaKiou
AMo 7 32
TeAik6 utréAoiro 621 614
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To MepiBwpio Kivduvou augiBnke akoAouBwvTtag TNV €EEAIEN TNG BEATIOTNG eKTIMNONG.

AZODAANIZEIZ YTEIAX ME AIAOOPETIKH TEXNIKH BAZH AMNO EKEINH TON AZDAAIZEQN ZQHZ (NSLT)

TEXNIKEZ NMPOBAEWEIX YITEIAZ (NSLT) o€ XIA. Upw
2018 2017 MeTaBoAn
BéATIOTN exTipnon 242 301 -59
MepiBwpio kivéuvou 9 10 -1
2uVvOAIKEG aKOBAPIOTEG TEXVIKEG TIPORBAEWEIG 251 311 -60
BEATIZETH EKTIMHEZH YTEIAX (NSLT) o€ XIA. Upw
2018 2017 MeTtaBoAn
AxkaBdpiotn BE aogalioTpwyv 53 57 -3
AxkaBdpiotn BE {nuiwv 189 245 -56
XuvoAikn BEATIOTN ekTipnon Yyeiag (NSLT) 242 301 -59
BEATIZTH EKTIMHZH YTEIAZ (NSLT) — ANAAY>ZH METABOAHX o€ XIA. upw
2018 2017
ApxIkd uTTOAOITTO 301 285
Avaudépoewon
EmTTWOoEIg OIKOVOUIKWY GAAQYWYV Kal TTPOEEOPANTIKOU ETTITOKIOU -1 0
Emidpacon Twv HETABOAWY OTIG YN OIKOVOUIKEG TTAPADOXES
AMayEg povTéAou
2uvduaopéva atroTeAéopara
E&ENIEN xapTo@uAakiou -58 16
AAo
TeAik6 utréAoitTro 242 301
MEPIOQPIO KINAYNOY YTEIAZ (NSLT) o€ XIA. EUpw
2018 2017
Apxiké uttdéAoItro 10 9
Avapdpewon
ETITTITWOEIG 0IKOVOUIKWY 0AAQYWY Kal TTPoeEOPANTIKOU ETTITOKIOU
Emidpaon Twv PETABOAWV OTIG N OIKOVOUIKEG TTAPADOXES
2Tiydiaia petaBoAn
AANayEG povTéAou
Juvduaopéva atroTeAéopara
EgENIEN xapTo@uAakiou
AAAo -1 1
TeAik6 utréAoiro 9 10

Agv uttipée KATTOIO ONUAVTIKA JETABOAN OTa atToTEAéoUaTA TwWV ao@alicewv uyeiag (NSLT).
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A.3. AAN\EZ YINOXPEQZEIZ
A.3.1. TIPOBAEWEIZ EKTOZ TON TEXNIKQN NMPOBAEWEQN

MpoBAéweig avayvwpifovrar 6tav: (a) n lvrepapépikav €xel hio TTAPOUCA UTTOXPEWON (VOUIKN) H TEKPAIPOUEVN) WG
ATTOTEAEC A YEYOVOTWYV TOU TTapeABOVTOG, (B) gival mBavé va atraitnBei pia ekpor| TTOPWY TTOU EVOWPATWVOUV OIKOVOUIKG 0QEAN
yla TN 81EUBETNON TNG UTTOXPEWONG Kal (Y) MTTOPET va yivel agIoTnoTn EKTIUNON Yia TO TTOOO TNG UTTOXPEWONG.

To 110006 TTOU avayvwpileTal wg TTPOBAewn eival N BEATIOTN ekTipnon TNG datrdvng TTOU ATTAITEITAI yIa va SIOKAVOVIOTEN N
TTapouoa UTToXPEWaN KaTd To TEAOG TG TTEPIGdOU avagpopds. H kaBapr| TTapoloa agia Twv XpnUATOpPOwV TTPOEEOPAEITAl YE TO
TTPOEEOPANTIKG ETTITOKIO YIO PN ACQOAIOTIKA TTEPIOUCIAKA OTOIXEIO KAl Un 00@AANICTIKEG UTTOXPEWaElG. H Iviepapépikav dev
TTPOEEOPAET TIG «N\OITTEG TTPOBAEWEIGH TTOU BEWPOUVTaI TPEXOVTEG.

MPOBAEWYEIX EKTOZ TON TEXNIKQN NMPOBAEWEQN o€ XIA. EUPW

AIK(IO:TIKﬁQ ANO Z0volo 2018 2017
Ymobéoeig

AvadidpBpwaon
loohoyiopog évapéng 157 157 140

Avaudépoewon

Emidpaon Twv HETABOAWY OTIG OIKOVOUIKEG
TTapadoxES

Emidpaon Twv HETABOAWY OTIG N OIKOVOUIKES
TTapadoxEg

AMayEg povTéAou
2UVOUAOMEVEG ETTIOPAOEIG

AVAUEVOUEVEG XPNMATOPPOEG

E&eAigeig xapTopuAakiou 21 21 17
AMo
looAoyiopog Aj§ng 178 178 157

O1 TPoBAEYEIG (EKTOG TwV TEXVIKWYV TTPORAEWewWV) TTapéueivav axedov aTa idia etrireda 1o 2018 og oxéon pe 10 2017 kai
aQopoUV TTPORAEWEIS yIa PN EAEYPEVES XPNOEIG KAI AKPOTTPOBETUA TTAKETA ATTOSOXWV (UTTOVOUG).

A.3.2. YNNOXPEQZEIZ I'A NMAPOXEZ *E EPTAZOMENOYZ

Mapoxég oe epyalouévoug eival OAEG OI UTTOXPEWOEIG TOU €PYodOTN TTPOG €vav ePYACOPEVO 1 TTPWNV £PYAlOUEVO.
Mapadeiypara gival o1 TTapoxEG HETA TNV €£000 aTTO TNV UTTNPETIA KOl TA TTAKETA OUVTAEIOdOTNONG I TA HAKPOTTPOBETUA TTAKETA
aTTOd0OXWV.

Ivrepapépikav TTapouaidlel TIG BPaxuTTpOBEoES TTAPOXEG TTPOG EPYALONEVOUG (OTTWG MITB0I, AN dnAwPEVA PTTOVOUG) UE
avapevouevn O1eubétnon eviog 1 €Toug, WG PEPOG TWV «AOITTWV UTTOXPEWOEWVY. Ta PAKPOTTPOBETUA TTAKETA ATTOOOXWV
TTaPoUCIAfovTal WG PEPOG TV «AOITTWV TTPORBAEWeWV». OAEG 01 GAAEG TTAPOXEG TTPOG TOUG £pYACOUEVOUG (OTTWG GUVTALIOOOTIKEG
TTaPOXEG) JE avauevopevn dieuBéTnan TTépav Tou 1 €Toug TTaPoUCIAgovTal WG JEPOG aUTO TOU AoyaplaauoU Tou ICOAOYIoUOU.

H oikovopiki a&ia Twv TTapoxwv o€ epyalouevous ekTipdral aupgwva pe 1o AAM 19R, 10 otroio TrepiAapBdveralr aTnv
XPNHUATOOIKOVOUIKN TTAnpo®opnan katd AMXIi.
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YMNOXPEQZEIZ TA NMAPOXEZ ZE EPTAZOMENOYZ o€ XIA. Eupw
2018 2017

Mapouoa agia TNG UTTOXPEWGCNG KABOPIGUEVWY TTAPOXWV 1.013 1.162

EU)\OVI’]'(IF,I'G TWV OUVOAIKWYV ETTEVOUCEWY TTOU UTTOGTNPIJOUV TIG UTTOXPEWOEIG KABOPIoUEVWV

TTOPOXWV

EUAoyn agia Twv pn emAECIHWY £TTEVOUTEWY TTOU UTTOOTNPICOUV TIG UTTOXPEWOEIG
KaBopIoPEVWVY TTAPOXWV

Mn xpnuatodoTtoUuevn KatdoTaon
AMo

KaBapn utroXpéwon Kabopiouévwy TTapoXwV 1.013 1.162

To mpdypauua kobopiopévwy Trapoxwyv clpgwva pe K.IN. 2112/1920 mpoUmoBEtel Tnv kaTafoAR amolnuiwong o€
OAouG TOUG pyadouEVOUG KaTd Tn oTIiyun TNG ouvtagliodotTnong. H ev Adyw utroxXpéwaon €XEl UTTOAOYIOTEI JE AVOAOYIOTIKI HEAETN,
AapBavovtag utrdyn Toug OPOUG TOU TTPOAVAPEPBEVTOG VOUOU TTOoU, PETAEU GAAWY, KaBopifouv To EAGXIOTO TTO0G atTolnuiwang
010 40% TOU ETMAEEIOU TTOOOU TTOU OQPEIAETOI KATA TN OTIYUI TG GUVTAEI0O6TNONG.

A.3.3. YITOXPEQZEIX

Ol UTTOXPEWOEIG ATTOTIMWVTAI OTNV OIKOVOUIKA Toug agia. H agia oup@wva pe TNV XpnUATOOIKOVOUIKF TTANPo@dpnan Katd
AMXI Bewpeital eTapkng £voeign yia Tnv oikovouikA agia. O1 UTTOXPEWOEIG TTou KaBioTavTal aTraitnTéG o€ SIAaTNPA PIKPOTEPO
TWV TPIWV INVWYV ouvABwg dev TTpoego@AolvTal. QoTdoo, av n cupBaTikr Tepiodog e6pANONG uTTEPPaivel TOUG TPEIG PAVEG 1 Ol
EMITITWOEIG aTTouaiag TnNg TTPoegdPAnong Bewpolvtal onuavTikég, n Ivrepapépikav TTpoefo@Aei TNV TTANpwunA. Kard tnv
nUepounvia ava@opdg dev eQapudleTal TTPoeEOPANCN, Adyw TNG TTEPIOPICUEVNG ETTITITWAONG TNG EPAPHUOYAG TNG.

YMNOXPEQZEIZX o€ XIA. EUpW
2018 2017

YTToXpeWaeIg TTPog avTioupBaArAopévoug kal SiIapecoAafnTég 212 147

YTTOXPEWOEIG TTPOG AVTACPAANIOTEG

MoTwTtég 894 1.445

dopol 748 480

NoITToi TMoTWTEG

AMo 352 514

Z0voAo 2.206 2.587

O1 uTtoxpewaelg aTo aUVOAS Toug TTapéueivay oTa idia eTireda 1o 2018 ouykpITIka pe 10 2017.
A.3.4. NOINEZ YNOXPEQZEIZ, Ol OINOIEZ AEN MNMEPINAMBANONTAI ZE AAAO ZTOIXEIO

O1 AoITTEG UTTOXPEWOEIG TOU IG0AoyIoHOU TTapouciddovTal o€ auTh TNV KaTnyopia. AuTth TTepIAapBavel:

* Aedouleupéva £€0da TTOU eV OXETICOVTAI PE «ETTEVOUCEIG) i «ETTEVOUCEIG O€ AKivnTaY»,
*  N\OITTEG UTTOXPEWTEIG TTOU eV OXETICOVTaI e aT@AAIOTHpIa guuBoAaia.

O1 AOITTEG UTTOXPEWOEIG ATTOTIJWVTAI OTNV OIKOVOUIKA TOUug agia.

NOIMNEZ YNOXPEQZEIZ o€ XIA. EUpw
2018 2017

Aedouleupéva €€oda kal avaBaAAdueva é00da 1.158 619

AAo

Zgvolo 1.158 619
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To 2018 utmpe augnon Twv AOITTWY UTTOXPEWOEWV KaTtd 0,5 ekaT. eupw CUYKPITIKA pe To 2017 AOyw Tng augnong Twv
XPOVIKWV TOKTOTTOINOEWV.

A.3.5. ANABAAAOMENOI ©OPOI

H avaBaAAéuevn @opoloyia utrohoyiCetar pe 1N péBodO TNG XpnUATOOIKOVOUIKAG ©Ofong, PAoEl Twv TTPOCWPIVIIV
dIaPOPWY Ol OTT0IEG TTPOKUTITOUV HETAEU TNG AOYIOTIKAG O&iaG TwV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY TTOU
mepIAauBavovtal atov Igohoyiopd katd Pll kal TnG @opoAoyikAg afiag TTou atodideTal o€ autd oUP@WVA PE TN QOPOAOYIKNA
vouoBeaia. MNa Tov Tpocdiopiopd TNG avaBaAAdpevng @opoAoyiag XpnoiIgoTToloUvTal ol BeCTTIOPEVOI POPOAOYIKOI CUVTEAEOTEG
TTOU QVAMEVETAl VO €QAPPOCTOUV OTnV TTEPiIodO Katd Tnv oTroia ekTiudTal 611 Ba TaKTOTTOINGEI N aTTAiTNON 1] N UTTOXPEWON, OF
nUEPoUNvia HETayevETTEPN TNG NUEPOUNVIAG KAEIGINOTOG TOU I00AOYIOUOU.

AvaBaAAdpuevn @opoAoyIKr aTTaitnon avayvwpideTal uévo PEXPI Tou TToooU OTTou JeAAOVTIKG @opoloynTéa kEpdn Ba ival
dlaBéaiya évavtl Twv OTTOIWV Ol aXPNOIKOTIoINTEG POPOAOYIKEG {nuieg pTTOpoUv va XpnoiyotroinBoulv. O1 avaBaAAdueveg
(POPOAOYIKEG ATTAITHOEIG PEIVOVTaI OTaV Oev gival TTAEOV TTIBAVO OTI TO OXETIKO POPOAOYIKS 6¢eA0g Ba TTpaypaToTToinBei.

10V I00A0YIoO KaTtd Pl epapudlovTal ol apxég TTou opifovTtal atmd To AAIM 12. Ta Tood TTou €xouv AN avayvwploTe
OTNV XPNMATOOIKOVOMIK) TTAnpo®opnaon katd AlMXI BewpolvTtal avakTAoIKa, SIa@opeTIKA dev Ba gixav avayvwpioTel wg PEPOG
NG XPNHATOOIKOVOUIKAG TTANpopdpnong. Adyw NG apxAg atroTiunong TTou xpnalpoTrolgital atmd 1n Pepeyyuotnta ll, Ta mood
TpoaoTiBevTal aTIG avaBaAAOUEVEG QOPOAOYIKEG aTTAITACEIG/UTTOXPEWOEIS. H IvTepauépikav aglohoyei TRV avakTNoIuéTNTA QUTWY
TWV TTPOCONKWY 0 oUVOUAOUO WE TIG JETABOAEG OTNV avaBaAAOUEVN QOPOAOYIKH UTTOXPEWOT.

KdaBe 1poobrkn otnv avaBaAAdpevn @opoloyia Adyw Twv dIa@opwyv aTroTiunong utroAoyiletal wg PETABOAR oTnv
atroTignon TTOAATTAAGIOCUEVN PE TOV I0XUOVTA QOPOAOYIKO GUVTEAEDTH TTOU IOXUEL. 2TV TTEPITITWON TG EAAGDAG, ue 1o dpbpo
23 ToUu Vv.4579/2018 emavakabopioTnKe O QOPOAOYIKOG CUVTEAEOTAG TWV KEPOWV OTTO ETIXEIPNUATIKA dpacTnPIOTNTA TTOU
QTTOKTOUV TA VOMIKA TTPOCWTTA KAl SIANOPPUONKE KOT £T0G WG aKOAOUBWG:

i) 29% yia Ta elI00duaTa Tou PopoAoyikou £Toug 2018,

i) 28%, yia Ta eiIc0dAuaTa Tou popoloyikou £Toug 2019,

iii) 27%, yia Ta gl00dnpaTa Tou YopoAoyikou étoug 2020,

iv) 26%, yia Ta eicodAuaTa Tou popoAoyikou €Toug 2021 kai

V) 25%, yia 1a £l000APATA TOU QOPOAOYIKOU £TOUG 2022 KAl TWV ETTOPEVWY ETWV.

O1 TopaTmdvw OuvTEAEOTEG €xOouv An@eBei utTOWn KaTA TOV UTTOAOYIOUO TnG avaBaAAduevng @opoAoyiog oTnv
XPNHUATOOIKOVOUIKN) TTAnpo®opnan katd AlMXIT kai atov 1I00Aoyiopo katd Oll.

ANABAAAOMENOI ®OPOI o€ XIA. EUpw.
Avayvwpiopévo
ApxIko aTa Avayvwpiopévo Noitrég TeAiko
utréAoITTo arroTeAéopata oTa idla KeQAAaia KIVAOEIG utroéAoitro
XPNOoEwg
Aula TTEPIOUCIAKAG OTOIXEI 286 -10 276
AxivnTa yia 1816xpnaon Kai eE0TTAIGUOG 78 -18 60
Emevduoeig 593 -1 -595 -3

Mot oToIxEia evepynTIKOU

AOCQAAICTIKEG UTTOXPEWOTEIG -303 5 -298
NorTég TTpoBAEwEIg

YTTOXp(’E(i)GEIQ aTTé oUVTagIOBOTIKEG 337 72 35 231
TTAPOXES

N\OITTEG UTTOXPEWOEIG 131 -7 124
MeTa@epopeveg CnUIEG

Zgvolo 1.122 -79 -36 -618 389
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€K TWV OTTOIWV avaBaAAOpEvEG 1.422 0 0 150 1.572
(POPOAOYIKEG ATTQITHOEIG ’ ’
€K TWV OTTOIWV avaBaAAOuEVEG

! ., 301 79 36 768 1.183
POPOAOYIKEG UTTOXPEWOTEIG

Ta Tood TToU £PPavifovTal GTO apXIKO UTTOAOITTO ava@EPOVTal GTOUG avaBaAAduevoug @opoug Tou IcoAoyiogpou Tou 2017
katd ®ll. Ta o0 OTIG OTAAEG «AVOyVWPIOUEVO OTO ATTOTEAEOUATA XPAOEWGS» Kal «AVOyVWPIOUEVO OTA idIa KEQAAQIa»
avagépovTtal otnv avafaAlAduevn @opoloyia TTou XTioTnke katd Tn Sidpkeia Tou €Toug oUupwva pe Ta AMXI ko Bewpeital
avakTAoiun. O1 Aoirég KIvAoeIg gival  atroTéAeoua Twv Trpogapuoywv katd Pll. To atmotéAeopa tmou TrepIAauBaveTal oTov
ioohoyiopd @Il gival kaBapr) avaBaAAdpevn @opoloyikr atraitnon Uywoug 0,4 ekar. eupw. H kivnon 1Tou @aivetal otnv oTAAn
«/\OITTEG KIVATEIG», OTNV KATNyopia Twv £mevOUCEWY, a@opd Tov avTIAOYIOUO TNG OXNUOTIOPEVNG avaBaAAOuEVNG POPOAOYIKNAG
aTTaiTNONG YIa ETTEVOUTEIG € BUYATPIKEG.

SFCR Iviepapépikav Bonbeiag Avivupn Etaipia Mevikwv Aogadioewv 2018 59



EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

Alaxeipion Kepaiaiwv @ INTERAMERICAN

E. AIAXEIPIZH KEDQAANAION

E.1.1AIA KEGAANAIA
E.1.1. MOAITIKH KEQANAIAKHZ EMAPKEIAZ

H kepahaiakr emapkela TnG Ivrepapépikav Kal Twy BuyatpiKwy TnNg SIETTETAI ATTO TNV TTONITIKY) KEQOAQIOKNG ETTAPKEIOG.

2nueio ekkivnong auTig Tng TTOAITIKAG gival n 81dBeon avaAnyng kivduvou Tng Achmea. O1 Baoikég apxEéG AUTHG TNG TTOAITIKAG
gival o1 €€NG:

H EkrteAeoTikry EmiTpotr) Tng Achmea eival utrelBuvn yia Tn @epeyyudTnTa O€ €TTITTEdO OPiIAOU Kal T AIOIKNTIKG
>upBouUAia gival utrelBuva yIa TN PEPEYYUOSTNTA TWV VOUIKWY OVTOTATWY,

H Achmea armrookotrei otn dlatpnon emapkoUg emTTEdOU Ke@aAaiwy oTov Opiho. Auto Ba emmTpéwel oTov OuIAo va
AOvel TIBaVEG EAAEIYEIG KEQAAQIOU TWV VOUIKWY OVTOTATWY PE ATTAR HETAPOPA KEQAAaiwy EVTOG TOU OpiAou,

H depeyyuodtnta Il kaBopilel TNV ke@aAaiakr TTOAITIKA TNG Achmea. Ta ke@aAaiakd 6pia Tng PepeyyudTnrag Il opidovTal
yIQ TNV TUTTOTTOINUEVN HEBODO Kal TO PEPIKO e0WTEPIKG UTTOdEIyUa (MEY) TTou €€l eykpIBei atrd Tov €TTOTITN,

e emimmedo opilou, TO eAdxioTo emiTTedo opifeTal WG TO EMITTE®O OTTOU OAEG Ol VOUIKEG OVIOTNTEG Eival
Kepahaiotroinuéveg oto 100% oupwva pe N Pepeyyudtnta Il Bdoel TNg TuTTOTTOINUEVNG HEBODOU Kal TOU €yKPIUEVOU
MEPIKOU E0WTEPIKOU UTTOOEIYUATOG,

Ze emimedo VOMIKNG ovtdTnTag, diatnpeital kepahaiotmroinon avw Tou 100% yia Tnv amoppd@non TnG «KAVOVIKAG»
METABANTOTNTOG. ETTOPEVWG, TO EMISIWKOUEVO ETTITTEDO avA VOUIKY ovToTnTa opideTal wg 100% ouv éva emITTAov TT0C0.
Mopw atrd 10 €mMdIWKOPEVO eTTITTEDO OpieTal £va €0pOog Wvng OTTOU TO KATWTEPO OPIO Eival TO TTPAYUATIKO ECTWTEPIKO
6plo, KATw atd 1o oTToio Ba TTPETTEl va ammauTeiTal algnan PETOXIKOU KepaAaiou. Ta TG un OAAAVOIKEG €TaIPEIEG TOU
opiAou OTTwG eivai n Ivrepapépikav, To eUpog Cwvng ival 10 povAadeg.

O mivakag Tepiéxel Ta 6pia TG PepeyyudTntag Il Tou e@apudlovTal oTIG aCPANOTIKEG ETAIPIES TNG IvTEPAUEPIKAV.

Acgiktng Pepeyyuorntag |l (pe Badon TM kai eykekpipévo MEY)

Nopikn ovréoTnTa . , Emimedo . .
EAdyioTo Eitmredo- . Kitpivn MopTokaAi
emimedo Opro oT16X0G avw Tou {wvn Jwvn

oTOXO0U

Ivrepapépikav EAANVIKA 110%-

AcpaNioTikr) ETaipia Zwng 100% 110% 120% 130% ° 100%-110%

120%

AE.

Ivrepapépikav EAANVIKA 110%-

Etaipia AogaAicewv Znuiwv 100% 110% 120% 130% ° 100%-110%

120%

AE.

Ivrepapépikav Bonbeiag

, ] g 110%-

Avwvupn Etaipia Mlevikiv 100% 110% 120% 130% 120% 100%-110%

Acpahicewv °

la Tov 6uIAo €xouv opiaBei Ta akdAouba eTTiTreda:

ETriredo opiAou Opiouég
EAdaxioTo etTiTredo To emiredo opiAou 6TTOU OAEG O VOUIKEG OVTOTNTEG €ival KEQAAAIOTTOINUEVEG CUPPWVA PE TO

ehdxioTo emritredo Tou 100% pe Baon T0 eykekpipévo MEY.

Katwrato épio To eTriTredo opiAou OTTOU OAEG O VOUIKEG OVTOTNTEG €ival KEPAAQIOTTOINUEVEG GUPPWVA PE TO

€TiTTed0-0TOXO PE BAoN TO eyKekpiyévo MEY.
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Ta emieda Tou opidou eravarrpoodiopiovTal TTEPIOdIKA Kal Kivouvtal avéAoya pe TIG €€eAiGeIg TNG ouvBeong Tou
opyaviopou Kai TIG aAAayég aTn peBodoAoyia Twv HOVTEAWY KEQAAQIOU TTOU XPNOIPOTTOIoUvVTal.

Opia 31d8song avaAnyng Kivduvou Tou oliAou

MeTpnoeig MopTtokaAi {wvn

MeTagl eAdyioTou eTTITTESOU Kal

Agiktng @Il ToU opilou . .
KATWTOTOU Opiou

<0,
MAedvaopa kepahaiou S & P (emrimedo
AA) Me eykekpipéva pETpa yia TNV

avakTnon = 0 eviog 2 £Twv

< 4,
>100epbg deiKTNG KAAUWNG XPEWONG
(FCCR) Me eykekpipéva PETPA YIa TNV

avaKTNON = 4 evTOG 2 £TWV

MBavoTtnTa KEPdWV o€ Kiviuvo 30%-35%

H Achmea tmmapakoAouBsi Tov deikTn QepeyyudTnTaG KOl AauBdvel uETpa, KATa TTEPITITWON, TTPOKEINEVOU VO aTTOKABIOTA
TOV OEIKTN PEPEYYUOTNTAG EVTOG TTPOKABOPITUEVWV XPOVIKWV TTEPIOdWYV KAl VO ATTOTPETTEI TN YEIWON TOU KATW atrd Ta eAdXIOTA
emimeda. Ta epappooTéa axEDIQ EKTAKTNG avAyKNnG Ba eTTIKEVTpwWOOUV Kupiwg oTov OuIAO. A TIG VOUIKEG OvTOTNTEG KAT OaPXAVY,
N MNTPIKA OPYyavwvel Aufnoeig KEPAAAiOU yia TNV OTTOKATACTACN TWV OPIOKWY €TMTEOWY. Z€ TTEPITITWON TIOU ONUEIWOE]
uTTépPBacn o€ CUYKEKPIPEVA Oneia evepyoTroinong, n dlaxeipion kpicswyv TiBeTal o€ 10X0.

E.1.2. EMAE=IMA I1AIA KEDANAIA

EMAE=ZIMA 1AIA KEQAAAIA — TYTNTONOHMENH ME©OAOX o€ XIA. EUpW

Katnyopia 1 Katnyopia 2 Katnyopia 3 ZdvoAo 2018  ZUvoAo 2017
METOX’IKC') Ke@daAaio (xwpig va agaipolvTal ol idleg 6.006 6.006 6.006
METOXEG)

Ala@opd atrod TNV €KS0ON JETOXWV UTTEP TO APTIO TTOU

aQOPA TO KEQAAAIO KOIVWV PETOXWV

MpovopioUxeg HETOXES

Ala@opd atrod TNV €KS0ON JETOXWV UTTEP TO APTIO TTOU

aPopd TTPOVOUIOUXEG HETOXES

E€iowTiké atmmoBepaTikod 9.327 9.327 6.865

YTTOXPEWOEIG HEIWPEVNG EEA0PAAIOTNG

Mood 1ou avTioToIxXEl OTNV agia Twv Kabapwv

avaBaAAOUEVWV QOPOAOYIKWV OTTAITATEWV Sl 389 iz
‘1810 Ke@AAala aTrd TNV XPNUATOOIKOVOMIKA
TTANPOQSOPNCN Ta oTToia dev Ba TTPETTE va Ep@avifovTal
010 £§I0WTIKG aTTOBEPATIKG Kal 8ev TTANPOUV Ta KPITAPIT
woTe va TagivounBouv wg idia kepdAaia Baoel TG
odnyiag PepeyyudtnTa ll

>0volo d1aBéaipwy IBiwv KePahaiwy yia TNV KGAUWN NG

. . . 15.333 389 15.722 13.993
KEPAAQIAKAG OTTAITNONG PEPEYYUBTNTAG
>0volo d1aBéaipwy 1IBiwv Kepalaiwy yia TNV KGAuWn NG 15.333 15.333 12.871
€AAXI0TNG KEPAAQIOKNAG ATTAIThONG ) ) ’
20volo emMAECIWY 18iwV KeEPaAaiwy yia TNV KGAuwn TNg 15.333 389 15.722 13.993
KEPAAAIAKNG ATTAITNONG PEPEYYUOTNTAG ' ' ’
>0volo emMAECIHWY KeQaAaiwy yia TNV KAGAuwn TNG 15.333 15.333 12.871

eAAXIOTNG KEQAAQIOKNG aTTAiTNONG
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Katnyopia 1:

Ta idla ke@dAhaia TTou TrepIAapBdvovtal oTnv Karnyopia 1 armmoteAouvTal oTTd TO PETOXIKO KEPAAQIO KAl TO €EICWTIKO
a1ToBepaTIKG, TTOU TrEPIAAUBAVE TIG OIAPOPES ATTOTIUNONG TWV CTOIXEIWV Tou IooAoyiopoU katd Pll, Ta adlavéunTta kKEPDN Kal
Aoittd atroBepartikd. To ouvoAikd TTo00 TnG Katnyopiag 1 atroTteAeital aTrd idla ke@AAaia TToU €V UTTOKEIVTAI O€ TTEPIOPICTHOUG.

Katnyopia 2:

Aev uttdpyxel oToixeio Twv 16iwv KePaAaiwv TTou va TTEPIAAPBAVETAl OTNV KaTnyopia 2.

Karnyopia 3:

>tnv katnyopia 3, n Ivrepapépikav TrepIAaPBavel TIG KaBapéG avaBaAAOpPEVEG QOPOAOYIKEG OTTQAITHOEIG, TTOU
avayvwpiovtal atov 1oohoyiopd katd dll. Qoréoo, olppwva pe Tnv odnyia Pepeyyudtnta Il To TO0O KePahaiwv Tng
Katnyopiag 3 Tou avayvwpiletal oTa MAEGIUa iBIa KEQAAaIa yia TRV KAAUWN TNG KEPOAQIOKNG OTTaITNONG OEV PTTOPEI va
utrepPaivel 10 6pio Tou 15% TNG KEQAAAIOKAG aTTAITNONG QEPEYYUOTNTAGS. Tuxov TTood TTou uTrepBaivouv autd 1o 6pio dev
BewpolvTal emMAEEINA IO TRV KAAUWN TNG KEPAAAIOKAG atraitnong. To 1ood KepoAaiwv Tng Katnyopiag 3 Tng Ivrepapépikav
Bonb6¢iag cival xaunAdtepo atod 1o 6plo auTd, oTToOTE avayvwpideTal €€ 0AOKARpou.

Ek16¢ amd TNV agioAdynon tng KATaAANAOANTag Twv 18IV KEPOAQiwV yia TNV KGAUWN TNG KEQAAAIOKAG atraitnong
@epeyyuoTtnTag, n Ivrepapépikav mpétrel va e6eTalel KaTa TTOoOV Ta €TMIAECINA B0 Ke@AAala gival o€ Béon va KaAUyouv Kai TNV
eAAXI0TN Ke@aAalokn atraitnon. Ta ke@dAaia TnG Katnyopiag 3 dev PTTopoUv va XpnoigoTroinBouv yia Tnv KAAuyn NG eAGXIOTNG
KEPAAQIAKAG OTTAITNONG.

ANAAYZH METABOAQN

AvaAuon petaBoAwv Wiwv Kedpaiaiwv
E
2.462
5.72.
3.99;

EmA&§pa iSla Enidpaocn  Apecsgkwijoslg  EmiSpaon Enidpaon Enidpaon Eniépaan Enidpaon AM\o EnAé§ipa idra
kepdara T=0 avopoppwoswv ot emAE§ipa  HeTABoAWY ot petafoldv otig aAAaywv HeTafoAwv feMéng Kedpdhara T=1
iSla kepdAono  OLKOVORIKEG N OLKOVOULKEG HovTéAou otoug Xaproduiakiouv

rnapadoyeg napadoyég TEPLOPLOROUS

OTwg QaiveTal TO TTOPATTAVW YPAPNUA, N METAROAA TwV €MAECIMWY 10iwV KeEPAAaiwy TTPOAABE Kupiwg atrd Tnv €EEAIEN
TOU XOPTOQUAQKIOU, N OTToia avaQEPETAI OTNV GUVOAIKH atrdédoan Tng eTaipiag 1o 2018. Z1nv katnyopia « AAAO» TTapouaIadeTal n
peTaBoAn TnG avaBaAAduevng @opoloyiag amd 1o 2017 oto 2018, n omoia ogeileTar TOOO GTOUG VEOUG POPOAOYIKOUG
OUVTEAEOTEG OO0 KAl GTOV QVTIAOYIOWO TNG OXNMOTIONEVNG avaBaAAOPEVNG QOPOAOYIKNAG aTmaiTnong yia eTmevOUCElS O€
BuyaTpIkég.
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E=IZQTIKO ANNOGEMATIKO

E=IZQTIKO ANTOGEMATIKO o€ XIA. EUpW
2018 2017
OeTIKr dlagopd PETAEU evepynTIKOU Kal TTadnTikou 15.722 13.993

‘181EG pETOXEG (BlOKPATOUPEVEG AUETA KOl EUUETA)
Evdexoueva pepiopara, diavouég KEpdWY Kal ETTIRAPUVOEIG

Noittd gToixeia Twv BaoIKwy 10wV KEPaAaiwy 6.395 7.128

[MpooapuoyEg yia Ta UTTOKEIPEVA OE TTEPIOPICUOUG OTOIXEIR TWV 18wV
KEPOAQiWV avaQOPIKA PE Ta XOPTOPUAGKIO TTpocapuoyng Adyw avTioToiXiong
Kal Ta KEQAAaia KAEIGTAG S1apBpwaong

ESiowTik6 amroBepaTiké 9.327 6.865

OTTwg TTapoucCIAdeTal OTOV AVWTEPW TTIVAKA, TO ECIOWTIKO aTTOBEPATIKO €ival n BeTIKA dlapopd peTalu evepynTikoU Kal
TalnTIKOU peiov Twv GAAwV Baoikwy 18iwv KepaAaiwy, Ta otroia TTEPIANAUPBAVOUV TO PETOXIKO KEQAAQIO TNG £TAIPIAG Kal TV
KaBapr) avaBaAAduevn @opoAoyikn atraitnon.

E.1.3. ZYMOQONIA IAION KEPANAION XPHMATOOIKONOMIKHZ MAHPO®OPHEHY —
IZONOTZMOY KATA ®EPEITYOTHTAI

ZYM®PQNIA 1AION KEPANAION XPHMATOOIKONOMIKHZ NAHPO®OPHZHY —

o€ XIA. eupw
ISOAOTIEMOY ol X% eop
Tutrotroinuévn péBodog

2018 2017 MeTtaBoAn
1810 Kecpq)\ala — XpNUATOOIKOVOIKI) 16.011 13.719 2292
MAnpogopnon
YTTOXPEWOEIG PEIwPEVNG BIaoPANIoNG OTa
Baoikd idia kedAaia
'181EG pETOXEG
>0volo BeTIkAG dlagopdg PeTagy evepynTikoU
Kal TTaBNnTIKOU XpNnPATOOIKOVOUIKAG 16.011 13.719 2.292
MAnpogdpnong
AuAa TTEPIOUCIOKA OTOIXEIO -605 -689 83
Emrevduoeig -144 -170 26
AvaBarAdueveG POPOAOYIKEG ATTAITACEIG 336 957 -621
I'Ipppr]eslsg Kau Aoird €€0da TTapaywyng -407 208 -109
ETTOUEVWV XPrOEWV
AvakTrioiga Tood avracpdAiong
Amraitioeig
NorTa aToIxeia evepynTikoU -231 -269 38
TexvIkéG TTPOBAEWEIG 1.065 1.045 19
EvOeXOUEVEG UTTOXPEWODEIG
NoITTEG TTPOPRAEWEIG
YTTOXPEWOEIG YIa TIAPOXEG OE EPYaopEVOUg
AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOTEIG -300 -303 3

YTTOXPEWOEIG
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NOITTEG UTTOXPEWTEIG

>0volo dlapopwyv aToTiuNang IcoAoyiguoU

ol -288 273 -561
AAo
>UvoAo BeTIKAG dlapopdg HETAEU evepynTIKOU 15.722 13.993 1.730

Kal TadnTikou lgoAoyiopou kartd Pl

Omwg @aivetal oTov Topamdvw Trivaka, Ta idla kepdAaia Tng Ivrepapépikav  BonBeiag karda AMXM  (Tng
XPNHUATOOIKOVOUIKNAG TTANPO@SOPNONG TTOU CUVTAXONKE atrd TNV Iviepapépikav yia okoTToUg EVOTToinoNgG aTrd TNV UNTPIKA £TaIpia
Achmea BV) augnbnkav katd 2,3 ekar. eupw 10 2018 og ouykpion pe 1o 2017, Adyw Tng €Tid0O0NG TNG £TAIPIAG TN XPOVIG QUTH.
IXETIKG pe TIG TTpocappoyég kata Pl dev umipge katoila onuavTikh diagopotroinon 1o 2018, ekT6g TG dlagopdg OTIg
avaBaANOUEVEG QOPOAOYIKEG OTTAITACEIS TTOU OQEIAETAI OTOV QVTIAOYIOUO TNG OXNMATIOUEVNG OaVOBAAAOUEVNG QOPOAOYIKNG
aTTaiTNONG YIa ETTEVOUTEIG € BUYATPIKEG.

E.1.4. AEIKTHZ ®EPEITYOTHTAX

AEIKTHX ®EPEITYOTHTAX oe XIA. eupw
Tumrotroinuévn péBodog

2018 2017 MeTtaBoAn
EmA&gipa idia kepdaAaia 15.722 13.993 1.730
Kegpahaiakn amaitnon 11.010 11.309 -299
MAedvaoua 4,712 2.684 2.028
AcixTng (%) 143% 124% 19%
Zwvn KEQPAAAIAKAG ETTAPKEING Mpdoivn Mpaoivn

H troAiTikr) ke@alalakAg mapkeiag Tng Achmea kaBopilel Toug aTdyoug kepahaiakng emapkelag Katd Pll yia 6Aeg Tig
eTaipieg Tou opidou. H Ivrepapépikav BonbBeiag €xel deikTn @epeyyudTNTAg TTAVW OTTO TOV OTOXO TNG TIPACIvng {Wwvng TTou gival
120%.

E.2. KEGANAIAKH ANAITHZH ®EPEITYOTHTAZ KAI EAAXIZTH KEPANAIAKH
ANAITHZH

E.2.1. BAZIKEZ NMAPAAOXEZ MNOY XPHZIMOIMOIHOHKAN AMNO THN INTEPAMEPIKAN

AEIKTHZ MEIQZHX TIMON METOXQN KAI METABATIKO METPO TIA THN YNOENOTHTA KINAYNOY
METOXQN

H Ivrepauépikav xpnoipoTrolei To YETARATIKO PETPO YIa TNV UTTOEVOTNTA KIVOUVOU PETOXWV KATA TOV TTPOCOIOPIoUS TwY
KEQPAAQIOKWY ATTAITAOEWV YIO TOV KivOUVO PETOXWV.

To peTaBaTmikd PETPO XPNOIYOTIOIEITAI POVO Yia €TTEVOUCEIG O PETOXEG TTOU avayvwpifovtal aTov 100Aoyioud kata Pl
mpIv a1mé A katd Tnv 31n Aekepfpiou 2015. To peTaBaTikd PETPO yia TNV UTTOEVOTNTA KIVOUVOU HETOXWVY UTTOAOYICETOI WG O
OTaBUIoPEVOG NECOG OPOG TOU 22% Kal Ol OVTIOTOIXEG UETABOAEG OTIG TINEG PETOXWV Yia eTTevdUoelg TUTTou 1 Kai TUTTOU 2 idIa
Ke@aAaia. H o1aBpion Twv oTiypiaiwv JeTaBoAWY Twv PeETOXWV Eekivael atrd To 0% oTnv apyr epappoyng Tng Pepeyyuodtntag 1
(atmd 1n lavouapiou 2016) kai Ba auéndei ypapuika Eéwg 100% oe eTTTéd Xpovia.

O1 oTiypiaieg HeTABOAEG yia Tov Kivouvo petoxwv (39% yia Tig TrTaykdopieg Kal 49% yia Ta dAAa) TTpooapudélovtal Je TovV
UNXAVIOPO CUPMETPIKAG TpoTToTToinonG. AuTh n Tpotrotroinon dev utrepPaivel To +/- 10%. O deikTng autdg utToAoyileTal pe Baon
évav TTpokaBopicpévo opiopd TnG EAAEL. To mepiBwpio TTpooapuoyrg Tou O€ikTn yia TOo oIKOVOUIKO £€10G 2018 eival -6,3%
(2017: 1,9%), pe amrotéAeopa éva ook Uywoug 33% (2017: 40,9%) yia Tov TUTTO 1 Kot 43% (2017: 50,9%) yia Tov T0TTO 2. MNAt TIG
OTPATNYIKEG CUPHPETOXEG XPNOIUOTTOIEITAl Hia oTIypIaia eTABOAr Uyoug 22%.
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E.2.2. EIAIKEZ MAPAMETPOI KAI MAPAAOXEZ MOY XPHZIMOMNOIHOHKAN

Aoc@alioTik6g Kivduvog

O kivduvog avaAnyng ac@aAlioswv katd ¢nuIwv uttoAoyileTal yia TIG ao@AAICEIS KATA CnUIWV HE TNV €gaipeon Twv
A0QANIOTIKWYV UTTOXPEWOEWV uyeiag. H evotnTa Tou aog@alioTIKoU KIvOUvou aTtroTeAEiTal atmd TPEIG UTTOEVOTNTEG TTOU aPopouv
TWV KivOUVO ao@aAioTPWV KaI TEXVIKWYV TTPORBAEWEWY, TOV KiVOUVO aKUPWONG Kal TOV KATAGTPOPIKO KivOuvo.

KivOuvoc ao@aAioTpou Kal TEXVIKWY TTPORAEWEWV

O kivduvog ao@aAioTpwy TTPOKUTITEl aTTd OIAKUPAVOEIS GTOV CUYXPOVIOUO, Tn ouxvotnta Kal Tn oofapdtnta Twv
ao@aAliopévwy ouppaviwy. O Kivouvog e€60wv TTepIAaUBAvVETAl WG PEPOG TOU KIVOUVOU ao@alioTpwy. O KivOUVOG TEXVIKWV
TIPORAEWEWV TTPOKUTITEI OTTO BIOKUUAVOEIG OTOV GUYXPOVIGHO Kal GTO TTOOO SIOKAVOVIOUOU TWV OTTOCNUILCEWV.

Kai o1 800 utrokivouvol utroAoyifovTal XpnOIUOTIoIWVTAG Tnv Tutrotroinuévn péBodo. E@apudletal pia Tpoctyyion
Baolopévn oe Tapdyovteg, otnv oTtroia ol didgopeg TapdueTpol Kabopifovral amé Tnv EAAEX. H evotnta kivouvou
ag@alioTpwv & TeXVIKWV TTPOoBAEWewv BacileTal oTnv idla ogadoTroinan a€ ETTIXEIPNUATIKOUG KAGDOUG TTOU XPNOIMOTTOIETal YIa
TOV UTTOAOYIOUO Twv TEXVIKWV TIPpoRAéwewy. E@apudlovial ol TTivaKEG OUCXETIOMOU TnG Tutrotroinuévng peBodou Kai
ETMITUYXAveTal N dBpoion oTo TITTESO KIVOUVOU OOQANICTPWY Kal TEXVIKWV TTPOBAEWEWY TTPOKEINEVOU VA TIPOKUWEI TO TEAIKO
péyeBog Tou KIvOUVOU ao@paNioTPOU Kal TEXVIKWVY TTPORAEWEWY. Agv XpnOIPOTTOIOUVTaIl €IBIKEG TTAPAPETPOI YIa TNV €TTIXEIPNON
(undertaking specific parameters — USPs).

Kivouvog AkUpwang

AuTA n evotnTa KIVOUVOU 10XUElI VIO aCQANIOTIKEG UTTOXPEWOEIG ETAIPIWY ZNPIWY, CTIG OTTOIEG PTTOPOUV va acknBouv
dIKaIWPATa TTPpoaipeang TTou odnyouv o€ alfnon Twv TEXVIKWVY TTPORAEYEWY TOUG. ETnV TTEPITITWON HOG, AUTEG Of ETTIAOYEG
TePIAaUBAvouV To diKaiwpa Tou avTIcCUUBAAAOPEVOU VO OKUPWAOEI TO CUMPBOAQIO TOU.

H kepalaiokn atraitnan utroAoyidetal wg n HeETaBoAn TnG kaBapng agiag Twv oToIxEiwv evepynTIKOU (avTao@AAIon) peiov
TIG UTTOXPEWOEIG (§aipoupévou Tou TTEpIBwpiou KIvOUvou) JeTd atTd éva Eagvikd TToo0o0TO akUpwong 40% yia Ta TTpoidvTa yia
Ta oTroia n doknaon Tou SIKAIWMATOG TTpoaipeang Ba gixe wg aTTOTEAETUA TNV alfnon TwV TEXVIKWY TTPORAEWewWV (Xwpig TO
TEPIBWPIO KIVOUVOU). AUTO gvioxUel TNV €TTIOPACH Tou ogvapiou padikhig akupwaong.

O uttoAoyioudg diggdyeTal cUuPwva Pe Tnv Tutrotroinuévn MéBodo.

KataoT1po@ikdg Kivduvog

O KaTaoTpoPIkOg Kivouvog opidetal wg: "O Kivduvog atmrwAelag ] duouevoug PETABOAAG TNG aiag Twv aoQAAICTIKWY
UTTOXPEWOCEWY, TTOU atToppéel aTTd anuavtik aBeBaidtnTa oTig TTapadoxEg TIHOAGYNONG Kal dNUIoUPYIaG TEXVIKWY TTPORAEWEWY,
AOyw okpaiwv A éKTakTwy oupBdaviwv". O1 KaTaoTpo@ikoi Kivduvol o@eilovTal O€ akpaia r TTapaTuTia yeyovoTa TTou Oev
KOAUTITOVTAI ETTAPKWG OTTO TIG KEPAAAIOKEG OTTAITATEIG IO TOV KivOUVO OCQOAITTPWY KAl TEXVIKWY TTPORAEWEWV.

H utroevoTnTa "KATAOTPOPIKOG KivOUVOG ZNnuIwv" atroTeEAEITal atrd TIG akOAOUBEG UTTOEVOTNTEG:

e Tnv utroevoTnTa KIVOUVOU QUOIKWYV KATAGTPOPWY
e Tnv utmoevoTnTa KIVOUVOU avBpWTTOYEVOUG KATOGTPOPNG

H kepalaiokn atraitnon utroAoyidetal wg n HETaBoAn TnG kabapng agiag Twv oToIxXEiwY evepynTIKOU (avTAoPAAION) pEiov
TIG UTTOXPEWOEIS (e€aipoupévou Tou TTEPIBwpiou KIvOUVOU).

H Ivrepapépikav BonBeiag dev cival ekTeBeIuévn O KATOOTPOPIKO KivOUvo Cnuiwv, OTTWG TTPOKUTITEI OTTO TO TTPOPIA
Q0PONITUEVWY XAPTOPUAGKIWY TNG.

AsiToupyikog Kivduvog
O uttoAoyIoudG Tou AeiITtoupyikoU Kivouvou BaacileTai:
e >T1a 0okaBApioTa OedouAcupéva aoPANIOTPA TWV 12 TEAEUTAIWY UNVWV KAl Twv 12 Pnvwv TTPO QuTwy yia OAa Ta
TTpoidvTa
o ITIG TEXVIKEG TTPORAEWEIG (EEaIpOUpEVOU TOU TTEPIBWPIOU KIVOUVOU) yia OAa Ta TTPOIoVTa

O1 TTapAUETPOI TTOU XPNCIUOTTOIOUVTAl GTOV UTTOAOYIGNG KaBopifovtal atrd Tnv TuTToTroinuévn pEBodo. Aev xpeidfovTal
TTEPAITEPW TTAPADOXEG.
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Kivduvog ayopdg

KivOuvog eTTITOKiWY

O kivduvog emmTOKiwY TTPETTEI va UTTOAOYICETaI yIa OAa Ta GTOIXEIO TOU 1I00AOYICHOU TwV OTTOIWV N agia gival euaiodntn o€
TUXOV JETABOAN ETTITOKIWV.

Ma tnv TAgupd Tou evepynTIKOU, QUTO TTEPIAGUPBAVEL:

e  Opoioya
MNa Ta opdAoya oTaBepOU ETTITOKIOU, EKTINOUUE TIG TOUEIOKEG POEG CUNGWVA PE TO TOKOUEPIDI Kal TIG TTPOEEOPAOUE HE
TNV KOPTTUAN pndevikou Kivouvou yia pn ac@alioTIKG TTEPIOUCIAKA OTOIXEIO OUV TO TTIOTWTIKG TTEPIBWPIO. To TTEPIBWPIO
utroAoyiCeTal Ye TN XPrion JIag cuvdapTnong TTou €§I0wWvVel TNV TTapoloa agia Twv TAPEIGKWY POWV PE TNV ayopaia agia
ouv Toug 0edouleupévoug TOKoUuG. AUuTO TO TTO00OTO TTEPIBwpPIoU ekTIHATAlI GTO GUVOAO TOou XapTo@uAakiou. MNa O6Aa Ta
opoAoya uttoBEToupe 6Tl Ta TOKoEPIdIa KaTaBdAAovTal yia @opd To €§aunvo, KaBwg auTtd IoXUEl yia TNV TTAEiIoWn@ia Tou
XOPTOQUAOKiIOU HOG.

o Tparmedikég KATOBETEIG
O1 TpoBeopiakég KaTabéaelg TTepIAapBavovTal kal Trpoe§o@AouvTal ye Baan Tn didpkeia, TTou gival Aiydtepo ato 1 €10G.

MNa 11g avodoug Kal KaBGOoUG TwV ETTITOKIWY, XPNOIUOTIOIOUUE TNV KAPTTUAN UNdEVIKOU ETTITOKIOU TWV PN 0O@AAIGTIKWY
Xpeoypd@wyv TTAéov Tou TTEPIBwPIOU KIVOUVOU TOU XOPTOQUAGKIOU.

AT TNV TTAEUPd TOu TTOBNTIKOU, auTd TrEPIAaUBAvEl OAEG TIG TEXVIKEG TTPOBAEWEIG (EKTOG OTTO TO TTEPIBWPIO KIVOUVOU)
TToU €ival euaioBnTeg OTIG HETABOAEG ETTITOKIWV.

MNa 1o ooK TTAVW Kal KATW, EPAPUOJOUPE TO COKAPIOHEVO ETTITOKIO PNSEVIKOU KIVOUVOU.

KivOuvog yeToxwyv

‘Exoupe duo KATnyopieg TTOU YEPOUV KiVOUVO PETOXWV:

e XTPATNYIKEG CUPUETOXEG
e Evowpata mayia

XpnoiyotroioUPe To PETARATIKO PETPO yia TNV UTTOEVOTNTA KIVOUVOU HETOXWV (equity transitional) yia Ta Treplouciakd
aToixeia TToU ayopdoTtnkav TIpiv ato TIG 31/12/2015 (ekTdg aTTd CUPMPETOXEG) Kal TOV TPEXOVTA UETOXIKO OUVTEAECTH TTOU
Trapéxetal ammod Tnv EAAEZ yia To GOK OTa TTEPIOUCIAKA OTOIXEIO TTOU ATTOKTHBNKavV heTd Tnv 31/12/2015.

Kivouvoc TTIoTWTIKWY TTEPIOWPIWV

H Ivrepauépikav BonBeiag mrepihapfavel otov kivduvo autd eTaipik@ opdAoya kal TTpoBeopiakég katabéoelg. MNa Tnv
Ivrepapépikav, eEaipolvtal OAA Ta KPATIKG OPOAOYQ TwV KEVTPIKWY KUBEPVAOEWY Kal KEVTPIKWY TPATTE(WV TWV KPATWY PEAWV
TTOU €ival ekPpacuéva Kal xpnuatodoTouvTal oTo £€BVIKO VOIoUA TNG KEVTPIKAG KUBEPVNONG KAl TNG KEVTPIKAG TPATTECAG.

H didpkeia Twv kataBéoewyv TiBeTal ion Pe TOv XpOvo TTou aTTopével Péxpl TN ANgn Toug. H didpkeia Twv opoAdywy eival
ion pe TNV yecooTaBuIoUEVN DIGPKEIQ.

MNa v kardragn Twv avricupBoAloyévwy, XpnoigotroioUUe TNV TTpoafyyion TnG péong Baduoloyiag. Av Oev gival
d1aBéaiun, o avtioupPaAlAduevog Bewpeital Xwpig TMOTOANTITIKA IKavotnTa. QoT1éc0o, uTrdpxel opeAnTéa €kBeon o€
avTioupBaAAduEvoUg xwpig agloAdynan.

KivOuvog ouykévTpwang

10V KivOUVO OUuyKéVTpwaong TrepIAauBdavovTal Ta TTEPIOUTIaKA OTOIXEIO TTOU EUTTITITOUV OTOUG KIVOUVOUG WETOXWV KOl
TMOTWTIKWY TTEPIBwpiwv. OAEG 01 CUPHETOXEG €EaipoUvTal OTTO TOV UTTOAOYIOUO KABWG EUTIITITOUV OTIG €EQIPETEIG TTOU
TEPIYPA@ovTal oTo ApBpo 184 Tou kavoviopou («kaT e§ouaioddTnon TTPALEIGH).

MNa tnv katdraén Twv avricupfarlopévwy, XpNOIMOTTOIOUPE TNV TTPootyyion TG péong BaBuoloyiag. Av dev eivai
dlaBéoiun, o avrioupBaAAopevog Bewpeital Xwpig TTIOTOANTITIKY IKavoTnTa. QoT1doo, UTTApXeEl apeAnTéa €kBeon o€
avTiIoupBaAASuEVOUG Xwpig agloAdynan.
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Kivduvog aBétnong avricupfaAAépevou

O kivduvog aBétnong avtioupBalhopévou (CDR) diakpivetal o€ TUTTO | Kal TUTTO Il. O TUTTOG | TTEPIAQUBAvEl Ta TPATTEQIKA
d1a8éaipa. MNa tnv Katdragn Twv avrioupBoaAlopévwy, XpnoIJoTToloUhE TNV TTPOoEyyIon TNG péong Baduoloyiag. Av dev eivai
d1aBéaiun, o avriouuBaAAopevog Bewpeital Xwpig mOTOANTITIKA IKavéTnTa. QoTé00, uTtdpxel apeAnTéa €kBeon o€
avTioupBaAASuevoug xwpig aglohoynon. Qg perpntd otnv Tpdmela TepIAaufdvoune 6Aa Ta PeTpnTd TTOU &ev AoyidovTal wg
TpoBeopiakég kKatabéoelg. O1 ekBEéoelg TUTToU || KAAUTITOUV TIG ATTAITHOEIG OTTO TPITOUG OTTOU O avTIoOUMBaAAGPEVOG ival TTIBavO
va unv aglohoyeital. H ékBeon TUTTOU |l atToTeAEiTal ATTO T TTAPAKATW:

. ATTaITAOEIG atTd aoPAAEIEG Kal BIauETOAaRNTEG,
. NOITTEG aTTAITHOEIG

. Evutré6nka davela

. MpoTTAnpwpEg

E.3. KEOGANAIAKH ANAITHZH ®EPEITYOTHTAZ TYTOIMNOIHMENH MEGOAOZ
ZYNOAIKEZ KEDANAIAKEZ AMNAITHZEIX

O emduevog Trivakag TTapouaiadel To oUVOAO TNG KEPAAQIOKAG atraitnong @epeyyudTtnTag (SCR) kal Toug KivOUvoug TTou
TNV OTTOTEAOUV.

KEDAANAIAKH AMAITHEH OEPEIMTYOTHTAZ — TYINMOMOIHMENH ME©OAOZ oe XIA. upw
2018 2017 MeTtaBoAn

Kivduvog ayopdg 890 1.024 -134

Kivduvog aB£tnaong avrioupBaAAduevou 1.341 1.080 262

Kivéuvog avaAnwng ao@aAiocwyv {wAg

Kivéuvog avaAnwng ac@alicewv uyeiag 144 161 -17

Kivduvog avaAnyng ac@alioewyv Katd {nuUIV 9.044 9.492 -449

Kiviuvog aowpaTwy akivnToTToINCEWY

AlagopoTroinon -1.354 -1.357 3

(Bpggs';guﬁ"r’;gg'“m amaitnon 10.066 10.401 -335

IkavoTnTa aTToPPOPNONG {NUIWV TWV TEXVIKWV

TTPORBAEWEWY

IkavoTnTa atToppdPnong {NUIWV TwV

avaBarAduevwy opwyv

N\EITOUPYIKOG KivOuvog 944 908 37

KegpaAalakn atmaitnon @epeyyudTnTag 11.010 11.309 -299
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ANAAYZH METABOAQN KED®ANAIAKHZ AMAITHZHZ ®EPEITYOTHTAZ —

TYNOMOIHMENH ME@OAOS 0% Xih- £0pd
2018 2017
ApxIk6 uTTOAOITTO 11.309 10.171
Avauépoewon
AMN\ayr oTnV TTEPIUETPO
AMayr oTn peBodoAoyia
AMAayr| o€ Kivduvo ayopdg -134 -52
AMAayr| oTov kivduvo aB€Tnong avricuyBaAAopévou 262 143
MeTaBoAr Tou kivdUvou avaAnyng ac@alicewyv {wng 0
MeTtaBoAr| Tou KIvoUvou avaAnwng ac@alioewyv uyeiag -17 13
MeTtaBoAr| Tou KIvoUvou avaAnwng ag@oAicewy KaTd {nuIwV -449 1.060
MeTaBoAn oTIg EMTTWOEIG dlapopoTToinang 3 -50
AM\ayr oTov AeiIToupyiké Kivouvo 37 25
MeTaBoAr Tou CUVTEAETTH TTPOCAPHOYNG
TeAik6 utréAoitro 11.010 11.309
Avahuon petaBohwv kepaharakng anaitnong pepeyyuotntag
_134_ -262- 17 -449- B
1.3 1.01
o A Ayt eyt Ve, Wi Wedetton ot Mg ok o
bepeyyudTTasT=0 aveioupBakhops dadlocwvTwis  aohahioswvuysias aohahioswy inuiy . depeyyubTag T=1

Omwg mapouciddeTal oTov TTivaka KOl TO ypA@nua Trapamdvw, O Kiviuvog avaAnyng ac@alicewv Katd nuiwv
TTapoucdiaoe peiwaon Tng Tagng Tou 0,4 ekaT. eupw Adyw TNG PEIWONG TNG BAaNG UTTOAOYICHOU TwV KIVOUVWY ag@AAIGTPOoU Kal
TEXVIKWV TTPORAEWewv. O KivOuvog ayopdg HelwBnke KaTtd 0,1 ekaT. EUPW TTPOEPXOUEVOS OTTO TNV HEIWOT GTOV KivOUVO UETOXWV
AOYyw TNG XapnAdTEPNG ATTOTIUNONG TNG BUYATPIKAG TNG KAl TWV EvOWMPaTwV Trayiwv. O kivduvog aB<tnong avrioupBaAAduevou
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auéndnke katd 0,2 ekaT. €UPW KUPiIwg AOYw TNG aug¢nong Twv TPOTTECIKWY BI0BeTipwy og eAANVIKEG TpATTECEG (TUTTOG 1). OI
uttéAoliTTol Kivduvol TTapouciaoav aUEANTEEG METARBOAEG.

EMIAPAZH TOY METABATIKOY METPOY I'lA THN YITOENOTHTA KINAYNOY METOXQON

To petaBaTikG PETPO TNG UTTOEVOTNTAG KIVOUVOU PETOXWV EXEI AVTIKTUTTO HOVO OTNV KEPAAAIOKH ATTAITNON QEPEYYUOTNTAG
KOl OUYKEKPIPEVA OTOV KivOUVO JETOXWV, O OTTOIOG OTTOTEAEI HEPOG TOU KIVOUVOU ayopdG.

EMNINTQXEIZ METABATIKOY METPOY I'A THN

YMOENOTHTA KINAYNOY METOXQN (MMKM) o€ Xih. evpad
ZupﬂsplAapBavKﬂpl\i\}/(OMu Mn oupnaplAapBavKﬂp&\koMu MeTaBoAn

Kivduvog ayopdg 890 1.009 -119

Kivduvog a8£tnang avrioupBaAlAduevou 1.341 1.341 0

Kivduvog avaAnwng ao@aAiocwyv {wig

Kivéuvog avaAnwng ac@alicewv uyeiag 144 144 0

Kivduvog avaAnwng ao@aAioewy KoTa ¢nuIwv 9.044 9.044 0

Kivduvog aowpaTwy akivnToTToINCEWY

AlagpopoTroinon -1.354 -1.430 77

Baoikn ke@aAalakn amaitnon QepEyyuoTNTAG 10.066 10.108 -42

IkavoTnTa ATTOPPOPNONG CNUIWV TWV TEXVIKWV

TTPORBAEWeWY

IkavoTnTa aTTopPdPNONG {NUIWV TwWV

avaBaAASueEVWY QOpwv

NEITOUPYIKOG KivOUVOG 944 944 0

KegpaAalakn amaitnon @epeyyudTnTag 11.010 11.052 -42

OTwg @aivetal gToV TTiVOKQ, TO PETORATIKO PETPO TNG UTTOEVOTNTAG KIVOUVOU HETOXWVY €XEl ETTIOPOACN OTOV KivOuvo
ayopdg Kal n €€aipean Tou eTIPEPEI pia augnan Tou KivdUvou auTtol katd 0,1 ekaT. EUPW, N OTTOIO OPWG ATTOPPOPATAI OXEOOV £E
oAokAApou atrd Tnv diagopoTroinan Kivouvou.

E.3.1. KINAYNOZ ArOPAZ

O1 ke@ahalakéG amaITioelg yia Tov KivOuvo ayopdg Bacifovial oTa TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG TTOU
avayvwpiovTtal oTov IcoAoyigpd kata Pll.

O emduevog TTivakag Trapouaiadel To amralitoUuevo KEQAAaio yia Tov Kivouvo ayopdg.

KINAYNOZ ArOPAZ — TYTIOINMOIHMENH MEGOAOZ o€ XIA. Upw
2018 2017 MeTaBoAn

EmiTokiwv 128 46 82

MeToxwv 632 806 -174

TigWV aKIVATWY

MaoTtwTtikoU MepiBwpiou 55 49 5

KivBuvog ouykévipwaong 568 580 -12

ZUVAAQYUaTIKOG

Alag@opoTroinon -492 -457 -35

Kivduvog ayopdg 890 1.024 -14
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ANAAYZH METABOAQN KINAYNOY AIrOPAZ ot XIA. EUpw

2018 2017
Keg@ahalakég aTTaItioeig @epeyyudTNTaG TTPONYOUHEVNG TTEPIGDOU 1.024 1.077
Avaudpoewon

AAAayr) TNV TTEPIUETPO
AAAayr otn peBodoAoyia

AM\ayr aTov KivOuvo ETTITOKIWV 82 -15
AM\ayr OTOV KivOUVO PETOXWV -174 -66
AM\ayr) GTOV KivOUVO TINWV OKIVITWY

AM\ayr oTov KivOuvo TTIOTWTIKWYV TTEPIBWPiwV 5 -3
MeTtaBoAr aTov Kivduvo GUYKEVTPWONG TNG ayopag -12 -3
MeTaBoAr oTov cuvaAAayuaTiké Kivouvo

MeTaBoAr OTIG EMTITWOEIG dIAPOPOTTOINONG -35 23
Ke@aAalakEéG ATTAITACEIG PEPEYYUOTNTAG TPEXOUCA TTEPIOSO avapopdg 890 1.024

O xaunAdtepog kivdouvog ayopdg 1o 2018 mpoépxeTal Kupiwg atmd TNV peiwon oTov Kivouvo HPETOXWV AOyw Tng
XOUNAGTEPNG ATTOTIUNONG TNG IVTEPACIOTAVG KAl TWV EVOWHATWY TTAYiWV.

KINAYNOZ EMNITOKION

KINAYNOZ ENMITOKIQN - TYTTOMNOIHMENH MEGOAOZ o€ XIA. eupw

2018 2017 MeTtaBoAn

Emidpacon atmd Tnv TITWon Twy ETITOKIWY -116 0 -115

Emidpaon atmd Tnv dvodo Twv ETTITOKIWV 128 46 82

Kivduvog emiToKiwv 128 46 82

ANAAYZH METABOAQN KINAYNOY EMNMITOKIQN o€ XIA. EUpw

2018 2017

Ke@aAalakEg atraImtioelg pepeyyuodTNTAG TTPONYOUUEVNG TTEPIOGSOU 46 61
Avaudpoewon

AMNAayr) oTnV TTEPIYETPO
AA\ayn otn peBodoloyia

‘ExBeon 86

MeTaBoAr Tou cuvteAeoTr Gykou 86

Meiwon xapto@uAakiou

Augnon xapto@uAakiou 86

AMo

MeTaBoAr Tou TTpoeCOPANTIKOU ETTITOKIOU -5 -15
MeTtaBoAr OTIG EMITITWAOEIG dlAPOPOTTOINONG

AAo

Ke@aAalakég ATTAITACEIG PEPEYYUOTNTAG TPEXOUCA TTEPIOSO avapopdg 128 46

H adgnon oTov Kivouvo TTITOKIWV TTPOEPXETAI aTTd TNV aUgnon Tou XGPTOPUAQKIOU OOAGYWV.

SFCR Iviepapépikav Bonbeiag Avivupn Etaipia Mevikwv Aogadioewv 2018 70



EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

Alaxeipion Kepaiaiwv @ INTERAMERICAN

KINAYNOZ METOXQON

O1 KEQAAQIOKES ATTAITACEIG YIA TOV KivOUVO JETOXWV OIOKPIVETAI O€ PHETOXEG TTOU XPNOIUOTTIOIEITAI O HETARATIKOG PMETOXIKOG
OUVTEAEOTNG (METARATIKG WPETPO TNG UTTOEVOTNTAG KIVOUVOU METOXWYV) KOl OF PETOXEG TTOU OEV XPNOIUOTTOIEITAl ETTEIDN Ol
€TTEVOUOEIG AUTEG aTTOKTABNKAV PeTd TNV 31n AekepBpiou 2015.

To 2016 n EupwTraikr) ETiTpoTrr) eiofiyaye pia véa Tagivopnon yia «emAEEIuEG eTTevOUOEIG uTTodounG». H Ivrepapépikav
Oev BIaBETEl ETTI TOU TTAPOVTOG TETOIEG ETTIAEEINEG ETTEVOUOEIG UTTOOOHWV.

FveTal xprion Twv TTOPAKATW CEVAPIWV:

>ENAPIA KINAYNOY METOXQN
2018 2017
Me MMKM Xwpig MMKM Me MMKM Xwpig MMKM
Tomog 1 27% 33% 27% 41%
Tutmog 2 31% 43% 30% 51%
KINAYNOZ METOXQN o€ XIA. eupw
2018 2017 MeTtaBoAn

MeToxég TUTTOU 1

- Emevdloeig o€ peTOXEG TTOU UTTOKEIVTOI OF

MMTM
- Emevduoeig oe peTox£g TTOoU SeV UTTOKEIVTAI OE
MMTM
MeToxég TUTTOU 2 632 806 -174
- 51;;_}/&005@ O€ JETOXEG TTOU UTTOKEIVTAI OE 147 150 3
- I\E/ITI\T/]E‘:'II?/IOOEIQ O€ JETOXEG TTOU DEV UTTOKEIVTQI OE 484 655 171
Alag@opoTroinon
Kivduvog peToxwv 632 806 -174
ANAAYZH METABOAQN KINAYNOY METOXQN oe XIA. EUpw
2018 2017
Ke@aAalakEG aTTaITAOEIS PEPEYYUOTNTAG TTPONYOUUEVNG TTEPIGDOU 806 872
Avaubépoewon
AMNayr) oTnV TTEPIPETPO
AMAayr otn peBodoAoyia
‘ExBeon -153 -153
MeTaBoAr Tou ouvteAeaTh GyKoU -153 -153
Meiwon xapto@uAakiou -153 -153
Augnon xapTo@uAakiou
AMo
MeTtaBoAr| Tou TTPoeEOPANTIKOU ETTITOKIOU 21 87
MeTaBoAr oTIg EMTITWOEIG dlagpopoTroinang
AMo
Ke@alalakég aTTaITAOEIG PEPEYYUOTNTAG TPEXOUT O TTEPiIOSO avapopdg 632 806

H peiwon oTov kivduvo petoxwv 1o 2018 mpoépyeTal Kupiwg atrd Tnv XaunAoTepn atroTiunon g IvrepacioTdvg Kal Twv
EVOWMATWV TTayiwv Tng TaIpiag.
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KINAYNOZ MIZTQTIKQN MEPIGQPION

KINAYNOZ MIZTQTIKQN MNMEPIOQPION o€ XIA. EUPW

2018 2017
OudAoya kai dAveia 55 49 6
MoTwTiKG TTOPdywya
MTWTIKO OOK yia TICTWTIKA TTapdywya
AvoOIKO OOK yIa TIIOTWTIKE TTapaywya
Oéoeig TITAoTTOINONG
TirAotroinoeig TUTTOU 1
TirAotroinoeig T0TTO0U 2
Ek véou TiTAoTToIno€Ig

Kivduvog ToTwTIKWV TEPIfwpiwv 55 49 6
ANAAYZH METABOAQN KINAYNOY MIZTQTIKQN o€ XIA. eUpW

2018 2017
Ke@aAalakEG atraImioEelg pepeyyuodTNTAG TTPONYOUUEVNG TTEPIOGSOU 49 42
Avaudépoewon

AANAayn oTnv TTEPIPETPO
AMayr otn ueBodoAoyia

‘EkBeon
MeTaBoAr Tou ouvTeAeaTH OyKoU 5
Meiwon xapTopuAakiou
Augnon xaptopuAakiou 5 7
AMNo

MeTaBoAr Tou TTpoeEO0PANTIKOU ETTITOKIOU
MeTaBoAr| oTIg EMTITWOEIG dIAPOPOTTOINONG
AMo

Ke@aAalakég ATTAITACEIG PEPEYYUOTNTAG TPEXOUCA TTEPIOSO avapopdg 55 49

H Ivtepapépikav xpnoipoTTolEl ApKETOUG Opyaviopoug afloAdynong (Standard & Poors, Moody'’s, Fitch) woTte va opietai
n Baduida mMOTOANTITIKAG IKAVOTNTAG TTOU XPEIAZETAl VIO TOV TTPOCOIOPIOUO TWV KEPAAAIOKWY aTTAITAOEWYV. TuxOv eKBETEIG TTOU
0ev £xouv agloloynBei ammd otolovdATToTE OTTO AUTOUG TOUG KaBOPIoPEVOUG opyaviopoug Ba KATnyopIoTTOIOUVTal WG «un
agloAoynuévay akoun kai av £xouv agioAoynBei mMoToANTITIKA a11é GAAOV un KaBopiouévo oiko agioAdynong.

KINAYNOZ MIZTQTIKQN NMEPIOGQPIQN o€ XIA. EUpW
2018 2017
YTToAeImmopevn Kegpahaiakn Kegpahaiakn
didpkeia Ayopaia aia % Aidpkela araitnon Ayopaia agia % Aldpkela aTaitnon
oupuBoAaiou. PePEYYUOTNTA PePEYYUOTNTA
-0 <5
5-10
10-15
15-20
> 20
-1 <5
5-10
10-15
15-20
> 20

BaBpida
moTWwong
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-2 <5 2.983 96% 0.16 41.8 2994  98% 0,13 42
5-10
10-15
15-20
> 20

5-10
10-15
15-20

> 20

5-10
10-15
15-20

> 20

5-10
10-15
15-20

>20

5-10
10-15
15-20

> 20

ﬁgg{f’)vnon <5 109 4% 3.9 12.8 50 2% 5 8
5-10
10-15
15-20

> 20

Z0volo 3.093 100% 55 3.044 100% 49

O KivOuvog TToTWTIKWY TrEPIBwpiwv ATav eAa@pd uwnAdTePog T0 2017 Adyw Tou opoAdyou Tng Medifirst.
KINAYNOZ ZYTKENTPQZHZ

KegpoAaiokn arraitnon yia 1o Kivduvo ouykévTpwaong avayvwpiletal yovo otav n ékBeon g€ éva Yévo dvopa utrepRaivel
Ta 6pia TTou Bétel n PepeyyudtnTa ll. Ta KpaTikd opdAoya Kail o1 TTapduolol TiTAOI, Ta XPedypa@a TTou GuUTTEPIAaUBAvOVTal OTNV
evoTnTa KIVOUVOU aB£Tnong avTioUPBAAAOUEVOU Kal OPIoUEVA VOMPIKG TTPOCWTIA TOU OpiAou Ogv UTTOKEIVTIQI O€ QUTAV TNV
KEPAAQIOKI aTTaitTnon.

O TTopakdTw TTiVOKOG TTOPOUaIAdel TOUg TTEVTE HEYOAUTEPOUG EKDOTEG TOU XapToQUAaKiou TnG Ivtepauépikav Bonbeiag.

KINAYNOZ XYTKENTPQXHX (TOP 5) o€ XIA. EUpw
‘ExBeon Zuvolo 2018 2017

ACHMEA HYPOTHEEKBANK 2.983 568 580

MEDIFIRST 109

ZUvoAO peyaAUTEPWY 5 ekBETEWV 3.092

Kivduvog ouykévrpwong 568 580
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ANAAYZH METABOAQN KINAYNOY 2YTKENTPQZHZ o€ XIA. eupw

2018 2017
Keg@ahalakég aTTaItioeig @epeyyudTNTaG TTPONYOUHEVNG TTEPIGDOU 580 582
Avaudpoewon

AMN\ayr oTnV TTEPIUETPO
AMayr otn peBodoAoyia

‘ExBeon -12 -2
MeTaBoAr Tou ouvTeAeoTr) GyKou -12 -2
Meiwon xapTtoguAakiou -12 -2

Augnon xapTtopuAakiou
AAAO
MeTaBoAr Tou TTPoeEOPANTIKOU ETTITOKIOU
MeTaBoAr OTIG EMTITWOEIG dIAPOPOTTOINONG
AAo

Kegpalalakég aTTaITAOEIG PEPEYYUOTNTAG TPEXOUTA TTEPiIOSO avapopdg 568 580

O1 mpoBeopiakég katabéoeig otnv Achmea Bank eival autég Tmou dnuioupyolv KivOuvo OCUYKEVTPWONG Yyia TNV
Ivrepapépikav BonBegiag To 2018.

E.3.2. KINAYNOZ AGETHXZHX ANTIZYMBAAAOMENOY

KINAYNOZ AGETHZHZ ANTIZYMBAAAOMENOY oe XIA. upw
2018 2017 MeTtaBoAn
Avtao@dAcia
Mapaywya
Tpatedika diabéaipa/Katabéoelg oe avtaag@alifOpeEVoUg 467 260 207
Nouikég deopeloelg
AlagopoTroinon
‘ExBean tUTTOU 1 467 260 207
Amraitioeig 955 871 84
2TeyOOTIKA ddvela
AMo
‘ExBeon TUTTOU 2 955 871 84
AlagopoTroinon -81 -51 -29
Kivduvog aféTtnong avricupBaAlopévou 1.341 1.080 262
ANAAYZH METABOAQN KINAYNOY AGETHXHX ANTIXYMBAAAOMENOY o€ XIA. eUpw
2018 2017
Ke@aAaIakEG aTTAITAOEIG PEPEYYUOTNTAG TTPONYOUHEVNG TTEPIOGSOU 1.080 937
Avaubépoewon
AAAayR oTnv TTEPIPETPO
AMAayr otn peBodoAoyia
‘EkBeon 84 143
MeTaBoAr Tou ouvteAeaTH GyKoU 84 143
Meiwon xapto@uAakiou
Augnon xapTo@uAakiou 84 143

AMo
MeTtaBoAr| Tou TTPoeEOPANTIKOU ETTITOKIOU
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AMAayr) 1o TTPO@IA KIvdUvou Tou avTioupBaAlopévou 207

MeTaBoAr| oTIg EMITITWOEIG SIAPOPOTTOINONG -29

AAo

Ke@aAalakEG ATTAITACEIG PEPEYYUOTNTAG TPEXOUC A TTEPIOSO avaPopdg 1.341 1.080

AMOTIMHZH MEPIOYZIAKQN 2TOIXEIQN TYTIOY 1 o€ XIA. EUpWw
2018 2017 MeTtaBoAn

AvTao@aAsia

ApxXIKA agia

Emidpaon peBddwv Tepiopiopol Kivouvou

Atia e€ao@alioewyv pe TTpoocapuoyn Kivduvou

Mapaywya

ApxXIKA agia

Emidpaon pebodwv Trepiopiopol kivouvou
Atia e€aog@alioewyv pe TTpocapuoyn Kivduvou

Tpatedika d1aBéaiua/ATTOTaPIEUOEIG OTEYOOTIKWY
Tpatedika diaBEaIPa Kal KAaTaBETEIG 3.348 2.402 946
Nouikég deapeUoEIG/ATTOTAUIEUOEIG OTEYAOTIKWV

O kivduvog abétnong avtioupBaAlopévou TUTTOU | aTTd TpaTTE(IKG SlaBéoiya ATav auénuévog o axéaon pe 1o 2017 Adyw
TNG OXETIKAG aUENONG TWV UTTOAOITTWV OTIG EAANVIKEG TPATTECEG.

AMNOTIMHZH MEPIOYZIAKQN XTOIXEIQN TYTOY 2 o€ XIA. EUPW

2018 2017 MeTtaBoAn
Evutréenka daveia

Amraitioeig atré ac@daAeieg (AngITpéBeapeg)

Atmraitioeig atro diapecoAapnTég (AngITpoBeopEg) 2.481 2.263 218
NoITTEG aTTaITrOEIg 1.336 998 339
MpoTAnpwpEg Kal AoItrd 391 385 6
Zivolo 4.208 3.645 562

H ad&naon Tou kIvdUvou abétnong avrioupBaAAduevou TuTrou Il To 2018 o€ oxéon pe 1o 2017 oeiAetal aTnv algnon Twv
aTTITACEWV aTrd diapecoAapnTég.

E.3.3. AZQAAIZTIKOZ KINAYNOZ YIEIAZ

O kivduvog avaAnwng ac@aAeIllv UyEiag ITTOPEi va XwpIoTel oe aoc@alioelg uyeiag Ye TEXVIKA BAon avTioToixn UE KEivn
Twv ao@alicewv {wNG (SLT) kal ao@alioelg pe dIGQOPETIKN TEXVIKA BAan atmd ekeivn Twv acpaiioewv (wAg (NSLT). apopd Tig
OUUTTANPWHATIKEG KOAUWEIG uyeiag Kal avikaveTntag TTpoypappdTwy (whg, evwd o NSLT Toug kAddoug katd Il latpikwv
E¢60wv, Amolnuiwong Epyalopévwy kai Mpootaciag Eicodnuarog. H Ivrepapépikav Bonbeiag eival ekteBnuévn poévo otnv
MpooTacia Eicodrpartog.
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KINAYNOZ ANAAHWHZ AZOAAIZEQN YTEIAX NSLT

AKUPWOEIG
AopalioTpwy kai Texvikwv MpoBAéwewv
Alag@opoTroinon Kivouvou

&% INTERAMERICAN

2018

144

2017

161
-6

oe XIA. eupw

MeTaBoAn

Ao@alioTIKOG Kivduvog uyeiog NSLT
KartaoTtpo@ikdg Kivduvog Yyeiag
AlagopoTroinon Kivouvou

144

161

KegaAaiakn amraitnon ac@aAioTikoU KivdUvou
Yyeiag NSLT

144

161

ANAAYZH METABOAQN KINAYNOY ANAAHWHE AZDAAIZEQN YTEIAX

Kegpahaiakég ATraitrioeig PepeyyudTnTag Tponyouevng Tepiddou
Avaudépoewon

AM\ayr oTnv TTEPINETPO

AAAayr oTn peBodoAoyia

MeTtaBoAr aTtov kivduvo Bvnaiudtnrag

MetaBoAr aTtov kivduvo pokpolwiag

MeTtaBoAr aTtov kivduvo avatrnpiag/voonpdétnTtag

MeTaBoAr oTov Kivduvo eueaviong

MeTaBoAr oTov Kivduvo akupwoewyv SLT

MeTtaBoAr| aTtov Kivouvo ££0dwv

MeTaBoAr oTov Kivduvo avakTnong Kal avabswpnong

MetaBoAr aTtov kivduvo avabewpnong

MeTtaBoAr oTig emTTWaoElg diagopoTroinong SLT

MeTaBoAr aTov Kivduvo akupwaoewv NSLT

MeTaBoAr oTov KivOuvo ao@aAIoTPWY Kal TEXVIKWY TIPOBAEWEWY
MeTtaBoAr oTig emmTwoelg diagopotroinong NSLT Yyeiag
MeTaBoAr oTov KaTaoTpoPikd KivOuvo uyeiag

MeTtaBoAr| oTIg EMTITWOEIG dIaPOoPOTToiNONg

2018
161

o€ XIA. EUpW

2017
148

13
-6

KegpaAaiakég ATraiTioeig PepeyyudTnTag TpEXouca Tepiodo

144

161

METPHXH OIrKOY KINAYNOY AZDAAIZTPQON YTEIAX

Ac@aAion 1aTPIKWV E6BWV Kal avaAoyIkh avTac@aAion

Ao@dAion TTpooTaciag eI000AUATOG Kal avaAoyiKr avTac@daAion
Ao@dAion atrolnuiwong epyadouEVwY Kal aVOAOYIKA avTao@AAion
Mn avaAoyiki aviao@AaAion uyeiag

2018

340

2017

325

o€ XIA. eupw.
MeTaBoAn

15

Z0voAo

340

325

15
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ANAAYZH THZ METABOAHZ TOY KINAYNOY AZOAAIZTPQON KAl

&% INTERAMERICAN

TEXNIKQN NMPOBAEWEQN AZPAAIZEQN YTEIAX ME AIAGOPETIKH ot XIA. eupw
TEXNIKH BAZH ME EKEINH THX AZPAAIZHY ZOHY (NSLT)
2018 2017
ApxIk6 uttéAoITo 161 148
Avaudpoewon
AM\ayr oTnv TTEPINETPO
AM\ayr otn peBodoloyia
‘ExBeon -17 13
MeTaBoAr| Tou cuvteAeoTH GyKou -17 13
MeTtaBoAr Tou TTPoeEOPANTIKOU ETTITOKIOU
MeTaBoAr OTIG EMTITWOEIG dIAPOPOTTOINONG
AMo
TeAik6 utréAoitro 144 161
H e€€Nign atmd 1o 2017 €wg 10 2018 ogeileTan OTNV PEIWON TNG AVTIOTOIXNG €KBEONG.
E.3.4. AZDAAIZTIKOZ KINAYNOZ ZHMIQN
KINAYNOZ ANAAHWHZ AZOAANIZEQN KATA ZHMIQN o€ XIA. EUpW
2018 2017 MeTaBoAn
AKUPWOEIG 3.097 4.004 -907
AopalioTpwy kai Texvikwv MpoBAéwewv 8.497 8.607 -110
KaraoTtpo@ikdg 0 0 0
Aiagopotroinon kivouvou -2.550 -3.118 568
KegpaAaiakn amaitnon ac@aAioTikoU Kivduvou
Znuiwv 9.044 9.492 -449
ANAAYZH METABOAQN KINAYNOY ANAAHWHZ AZOAANAIZEQN KATA A ,
ZHMIQN TF X% £UPE
2018 2017
ApxIKO uttéAoITTo 9.492 8.433
Avaubépoewon
AANAayr) O0TNV TTEPIYETPO
AAAayn oTn yeBodoAoyia
MeTtaBoAr aTov kivduvo akUpwaong -907 1.879
MeTtaBoAr oToug KIivoUvoug ac@aAiGTPWV Kal TEXVIKWY TTPORAEWEWV -110 446
MeTtaBoAr oTov KaTaaTPOPIKS KivOUuvo
MeTtaBoAr atd TIg ETITITWOEIG dlIaPOPOTIoINONG 568 -1.265
TeAik6 utréAoiro 9.044 9.492
KINAYNOZ AKYPQ2ZHZ
ANAAYZH METABOAQN TOY KINAYNOY AKYPQZHZ AZDAAIZEQN KATA ZHMIQN oe XIA. Eupw
2018 2017
ApxIKO uttéAoITTo 4.004 2.125
Avaubépoewon 1.138
AMNAayr) oTnV TTEPIYETPO
AA\ayr otn peBodoAoyia 1.138
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‘EkBeon -970 740
MeTaBoAr| Tou cuvteAeoTH GyKou -970 740
MeTtaBoAr Tou TTPoeCOPANTIKOU ETTITOKIOU

MeTaBoAr OTIg EMTITWAOEIG dIAPOPOTTOINONG

AAo

TeAik6 utrdéAoiTo 3.097 4.004

O «kivduvog okKUpwong MeIwBNKe onuavtikd Katd 1 ekar. eupw AOyw Tng peiwong Twv oTabepwv 60wV TOU
ETMIYXEIPNMATIKOU oXEdiou.

KINAYNOZ AZDAAIZTPQON KAI TEXNIKQN NMPOBAEWEQN

KINAYNOZ AZOAANAIZTPQN o€ XIA. EUpW.

2018 2017 MeTtaBoAn
AOTIKA EUBUVN AQUTOKIVATWV 0 0 0
AuTtokivnTa, Aoitroi KAGdol 0 0 0
OaAdooieg, AEpOTTOPIKEG Kal AANEG PETAPOPEG 0 0 0
Mupdg kal AoITTWV UAIKWV ¢nuIv 30 30 0
[evikAg aoTIKAG uBUVNG 16 14 2
MoTWOoEWVY Kal Eyyunoswv 4 5 -1
NopIkng TTpocTaciag 13 11 2
Bon6giag 30.619 31.315 -696
AIGQOPEG XPNUOTIKEG ATTWAEIEG 479 193 286

Mn avaAoyiki avTtac@aAion TTupdg
Mn avaAoyikr] avTtac@aAion atuxnPaTwyv
Mn avaAoyikr} avTac@AaAIon JETAPOPWYV

Zuvoho 31.161 31.567 -406

Ta Tmood éxouv Trapaueivel aTabepd, eKTOG aTTd TNV Peiwon katd 0,7 ekaT. eupw oTov kKAGdo BonBeiag. Autr n peTaBoAn
TIPOEPXETAI ATTO TNV YEIWON OTA EYYEYPAUUEVA ACPANIOTPA.

KINAYNOZ TEXNIKQN NMPOBAEWEQN o€ XIA. EUpw
2018 2017 MeTaBoAn
AOTIKA €UBUVN QUTOKIVATWV 0 0 0
AuTokivnTa, AoiTroi KAGdol 0 0 0
©@aAdooieg, AePOTTOPIKEG KAl AANEG HETAPOPES 0 0 0
Mupdg kar AoITTWV UAIKWV {nuIwv 2 1 1
[evikAg aoTIKAG uBUVNG 0 0 0
MoTwoewv Kal eyyunoewv 0 0 0
Nopikng TTpocTaaiag 0 0 0
Bon6eiag 416 352 65
AIGQOPEG XPNUATIKEG ATTWAEIEG 10 7 3
Mn avaloyiki avtac@aAion TTupdg
Mn avaAoyikf avTao@AAIon aTuXNUATWY
Mn avaAoyikfy avTaG@AAIoN HETAPOPWV
ZUuvoho 428 360 68
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

Alaxeipion Kepaiaiwv @ INTERAMERICAN

ANAAYZH METABOAQN KINAYNQN AZDAAIZTPON KAl TEXNIKQN

MPOBAEWEQN ZHMIQN o¢ Xih. eup®
2018 2017
ApxIk6 uttéAoITo 8.607 8.160
Avauépoewon
AM\ayr oTnv TTEPINETPO
AM\ayr otn peBodoAoyia
‘ExBeon -110 446
MeTaBoAr Tou ouVTEAETTA OyKOU -110 446
MeTaBoAr Tou TTPoeCOPANTIKOU ETTITOKIOU
MeTaBoAr OTIG EMTITWAOEIG dIAPOPOTTOINONG
AAo
TeAik6 utréAoiTTro 8.497 8.607
E.3.5. AEITOYPIIKOZ KINAYNOZ
AEITOYPTIKOZ KINAYNOZX o€ XIA. eupw
2018 2017 MeTaBoAn
AE&ITOUPYIKOG KivOUVog e BAan TIG TEXVIKEG TIPOBAEWEIG 252 246 6
NeIToupyIkog Kivouvog Bacel OedouAeupévv aopalioTpwy 944 908 37
Xpéwaon TpIv a1rd ToV KABOPIoUO avwTATOU Opiou 944 908 37
KI'T Baoikig ke@aAalakAg atraitnong 3.020 3.120 -101
Xpéwaon PETA TOV KOBOPIoUS avWTATOU Opiou 944 908 37
‘Eoda dpaoTtnpiotATwy unit linked 0 0 0
KepaAalakn atraitnon AeiToupyikou KivdéUvou 944 908 37
Agv utrip&e KaTTOIO ONEAvTIKA €EEAIEN OTTO TO 2017 Adyw OTOBEPOTNTAG TOU XAPTOPUAGKIOU.
ANAAYZH METABOAQN AEITOYPIIKOY KINAYNOY o€ XIA. eupw
2018 2017
ApxIKO uttéAoITTo 908 883
Avaubépoewon
AA\ayr oTnv TTEPINETPO
AMAayr otn peBodoAoyia
‘ExBeon 37 25
MeTaBoAr Tou ouvTeAEOTA GyKOU 37 25
MeTtaBoAr| Tou TTPoeEOPANTIKOU ETTITOKIOU
MeTtaBoAr OTIG EMITITWAOEIG dlaPoPOTToiNoNG
AAo
TeAiké utréAoitro 944 908
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

Alaxeipion Kepaiaiwv @ INTERAMERICAN

E.3.6. EAAXIZTH KEDAANAIAKH AMNAITHZH

EAAXIZTH KEPAANAIAKH AMAITHZH - TYNOMNOIHMENH MEGOAOX o€ XIA. Upw

2018 2017 MeTtaBoAn
KepaAaiaknA ataitnon @epeyyudtnrag (SCR) 11.010 11.309 -299
EAdyiotn kepalaiokr atmaitnan (MCR) 4.267 4.160 107
MCR / SCR (%) 39% 37% 2%

H eAdyiotn ke@aAaiokr) ataitnon augrenke 1o 2018 ouykpimiké pe 10 2017 Kupiwg Adyw Tng avrioToixng €&EAIENG Twv
KAGOWV «AIGPOopES XPNUATIKEG ATTWAEIEG KAl «BonBeiagy».
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e

pwec

"Ex0Oeomn AveEaptmrtov Opkmtov EAeyktr) Aoylom)

IIpog ™ Awiknon g ac@aitotikng Etapeiag Iviepapuépuwcav BonOeiag Aveovoun Etapia I'evikov
Aocpareremv

EAey€ape Tig mpoPAemopeveg ano tov Extedeotikd Kavoviouod (EE) 2015/2452 kataotaoeig g 31ng Aekeufpiov
2018, o1 omoieg amoteAoUvTal astd Tov Ioodoyiopo @epeyyvotmntag IT (vdSerypa S.02.01.02), Tig Teyxvikeg
IIpoPAeyerg (LdSerypa S.17.01.02), ta Tda Kepdrawa (vodetyua S.23.01.01), kabaog kot 1ig Aowteg ITAnpogpopieg
(vmobetypata S.19.01.21, S.25.01.21, S.28.01.01), (e@ekng o1 «Emontikég Kataotaoeig»), mov mepriaufavovtal ot
ovvnuuévn «'ExBeon @epeyyvomrag kol Xpnuatooikovopikng Katdotaong» g Etaipeiag Iviepauépikav
Bonbeiag Avovoun Etaipia Fevikov Aopaieiawv (epegng n «Etaipeiar), yia ) xpnorn mov eAnge my 311
Aekepppiov 2018.

O1 Enonttikeég Kataotaoeig €xovv ovvtaybel asto tn S10iknon ovupwva pe Tig kKavoviotkeg dtata&elg kat
pebodoroyia tng Etaipeiag smov meptypagovtal oty «Eloaywyr» kal oTig umoevotnteg «A», «E1» kat «E2», g
ovvnuuévng « ExkBeong @epeyyvdomrag kot Xpnuatooikovouikng Katdotaong», oOp@®va e 60a oxetka opidoviat
antd 1o N. 4364/2016.

EvOvvn mg Soiknong yua tig¢ Erontikég Kataotaoeig

H 8ioiknon eivat vtevBuvn yia v kataption kat tapovoiaon twv Enontikov Kataotdoewy, oOU@®va Le Tig
kavovioTikeg Statadelg kat peBodoloyia mov meprypdpovtatl otny «Elcaywyr)» Katl oTig Litoevotnteg «A», «E1» kot
«E2» mg ovvnuuévng 'ExBeong @epeyyvotmrag kot Xpnpatookovopukng Kataotaong kot tig amantioeig tov N.
4364/2016, 0Mwg Kal yia ekeiveg Tig eowtepikeg SikAideg, mov n Sroiknomn kabopidel wg amapaitnteg M®OTE va
kabiotatar Suvatr n kataption twv Enontikov Kataotdoewv amaihaypevemv amo ovoimdn avakpifela, sov
ogeiletan eite oe amat eite oe Aabog.

EvOvvn tov EAeyktn)

H 61kn pag evbivn eivan va ek@pacovpe yvoun emt avtov towv Emontikeov Kataotdoewy, pe Baon tov éAeyyo pag.
Alevepyrioape tov EAeyx0 pag ovppova pe ta Atedvn Ipotuna EAEyyov mov €xovv evomuatwbel otnv EAAnvikn
NouoBeoia (PEK/B'/2848/23.10.2012). Ta ITpodTuma autd astaltovV va CUUUOPPOVOLAOTE e KAVOVEG
Seovtoloyiag, kabBmg kal va oyxediadovue ka1 va 81evepyove TOV EAEYXO LE OKOITO TNV QITTOKTNOT EVAOYNC
Staopaiong yia to eav o1 Enontikég Kataotdoeig eivat amolaypéveg amo ovoimdn avakpifeta.

0 &heyyog mepriaufavel  Sievépyela S1a81kao1wV yia NV AOKTNOT EAEYKTIK®V TEKUNPLOV, OXETIKA LIE TA TTO0A
twv Enontikev Kataotaoewv. Ot emiheyopeveg Siadikaoieg Baoidovral oty kpiomn tov eAeykTn meptiapfavouévng
NG EKTIUNONG TOL Kivdvov ovoimdovg avakpifelag tov Emontikov Kataotdoewyv, mov o@eiletat eite o€ amatn
eite oe MaBog. Katd ) Sievépyela autamv towv eknpunioewy Kivlvouv, o eleykng e€etadel Tig eomtepikeg S1kAiSeg mov
oyetidovtal pe v KatdpTion kat apovoiaon twv Erontikov Kataotaoewy g etaipeiag, He okoo to oxediaouo
EAEYKTIK®V 51081KA010V KATAANAGDY Y1d TIG TIEPIOTACELS, AMA OX1 UE OKOTO TNV EKPPACT) YVOUNG L TNG
QITOTEAEOUATIKOTITAG TWV E0WTEPIKMV S1KAISwV g eTaupeiag. O eheyyog mepthaufaver eniong v afloAdynon mg
KATaAANAOTNTAg NG pebodoloyiag stov XpnoUoToONKe KAt ToL EDAOYOU T®WV EKTIUNOEMV TTOV EYIVAY QITO TN
S1o0iknon, kabag kar a&loAdynon tng oLVoAlkng mapovaoiaong twv Enontikov Kataotdoewy.
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IT1oTEVOUE OTL TA EASYKTIKA TEKUNPLA TTOV EXOVLE CUYKEVTPMOEL ElvAL ETTAPKT KAl KATAAANAA yia 1 BepeAimon g
EAEYKTIKNC LOG YVOUNG.

I'vopn

Kata m yvoun pag, ot Enontikég Kataotaoeig g 3118 Agkepfpiov 2018, srov mepthapfdvovtat otn cuvnupevn
«'ExBeon depeyyvotntag kalr Xpnuatootkovopikng Kataotaong» g Etaipeiag ywa mn xpnon mov €Ange v 310
Aexepfpiov 2018, £xovv KATAPTIOTEL ATO KAOE 0LOIOOTN ATTOYT), CLUPWVA LE TIC I0YXVOVOES KAVOVIOTIKEG S1aTAEELG
ka1 0oa oyetkd kabopiovtat amo to N. 4364/2016, kabawg kat tn pebBodoroyia sov meprypagetal oty
«Ewoaymyn» kat oTig ummoevotnteg «A», «E1» kat «E2» g ouvnuuévng « ExBeong @epeyyvotrag kat
Xpnuatoowkovouikng Kataotaong».

Opa éngpaong

Xwpig va S1apopomotoVe T yveoun Hag, EPLOTOVNE TNV Tpocoxn oag oy «Eioaywyn» mg ovvnuuevng « ExBeong
depeyyvotntag kal Xpnuatootkovouikng Kataotaong», otnv omoia meprypagetat ot n Tpasteda g EMASog wg
Emomrtikn Apyn ovu@wva pe to N. 4364/2016, Witopel va autattel v TpoIomoinon 1 avauop@wnot Snuocievpeveny
ekBeéoewv g Etaipeiag 1 ) dnuooievon mpdobetwv mAnpopopi®mv, kabmg kat T Ay AAwV eVEPYEL®Y AITO TN
S1oiknomn mg. H katdption twv Enontikov Kataotaoewv kat g « ExBeong @epeyyvotrag ko
Xpnuatootkovouikng Kataotaong», kaBmg kat o EAeyyog pag £xetl Sievepynel pe v vobeon o011 €xovv AngHei ot
artapaitnteg eykpioelg kat dev vpiotavtar mpdcbeteg astartnoeig amnd v Emomtikn Apyr. Aev ek@pepovue Aoy
£av Kal katd moco Ba vTapEouv 01 OXETIKEG EYKPIOELg 1) TpoobHeteg amarthoelg asto v Emomtikn Apyn.

Baon ovvtadng kal TEPLoPLoNOg XPTOTS

E@iototue v mpoooyn otnv «Eicaywyn» kat oTig umoevotnteg «A», «E1» kal «E2» g ovvnuuevng «'ExBeong
Depeyyvotntag kal Xpnuatooikovouikrg Katdotaong», 6ov meptypA@ovtal ol KavovioTikeg Siatd&elg kai
ueBodoAoyia olvtagng twv Enontikmv Kataotdoewy, o1 omoieg £xouvv kaTapTioTel pe okomnd va fonbroovv
S1o0iknon g Etaipeiag va eKmANp@OOEL TIG UITOXPEWOELS TG CUUPVA pe To N. 4364/2016. Zav AmotéAeoua Tmv
avotepw ol Emontikég Kataotaoeig kat n 'ExBeon pag emi avtov, pmopel va unv eival katdAnieg yia aAAo oKoro.
H napovoa "ExBeon) pag tpoopiletar uovo yia xpnon aso m dioiknon g Etaipelag yia my ekmmAnpwon twv
KAVOVIOTIK®DV TN UITOYPEWDTEMVY, WG EK TOVTOV OEV TIPEIEL VA X PTOTUOTOIEITAL ATTO QAL LEPT).
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&% INTERAMERICAN

Aouta Ogpata

1.

O £leyyog pag eni twv Emontikwv Kataotaoewy Sev amoteAel TakTikd EAeyyo Twv XprUaToo1KOVOUTK®OY
Kataotaoewv tng Etaipeiag yia m xprion mov €éange v 31n AekepPpiov 2018 kat emopévag dev
EKQPEPOVUE YVOUN ETTL ALTOV TV Xprpatootkovouikmv Kataotaoewy.

'Onwg eprypagetan oty «Eloaywyn», n Etaipeia £xel xpnoononoel wg faon vroAoyiopol tov
IooAoyiopov @epeyyvotntag I tnv ¥pnuaTooIKOVOUTKT| AN POQOPNOT) Yia TN XPT0T TTov EAnge Vv 31N
AexepBpiov 2018 dmwg avtr) cuvtayOnke and v Etaipeia yia 0komolg evomoinong amd v untpikn
etaupeia Achmea B.V., ka1 Oyt Tig Xpnuatootkovopikeg Kataotdoeig g Xprong autng, ol osoieg dev Exovv
oplotikomomnBet péypt v nuepounvia avtng g Exbeong.

e

pwec

[MpaigyovmtepyaovgKovmepg ABnva, 22 AnpiAdiov 2019
Avovoun EAeyktikr) etaipeia

A. Kngioiag 268, H Opkwtog EAeyktng Aoyotng
152 32 Xaiavdpt

AM X0OEA 113

Aéomowva Mapivov
Ap M ZOEA 17681

SFCR
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S.02.01.02
looAoyiouég
Agia Baoel Tng
odnyiag
Oepeyyuotnra ll
ZTOIXEiO EVEPYNTIKOU C0010
Aula oToIxEia evepynTIKOU R0030 0
AvaBaAAOUEVEG POPOAOYIKES ATTAITHOEIG R0040 389
Képdn atmd ouvtaglodoTIKEG TTAPOXEG R0050 0
Evowpuata mayia yia 181éxpnon R0060 1.623
Emrevduoeig (ekT0G atTd T OTOIXEIR TOU EVEPYNTIKOU TTOU dlakpaTouvTal £vavTl cupBdoewy
ao@aAiong TTou ouvdéovTal pe OeikTeG 1) auvdudadouv acpaAeia {whg PE eTTEVOUOEIG) R0070 9.720
AkivnTa (EKTEG aTTd Ta aKivnTa TTOU TTPoOopIfovTal Yia 1810XPNon) R0080 0
JUUPETOXEG OE OUVOEDEPEVEG ETTIXEIPATEIG, CUUTTEPIAAUBAVOUEVWY CUPHPETOXWV R0090 408
MeToxég R0100 0
MeToxéG — elonypéveg R0110 0
MeTox€G — N €10NYUEVES R0120 0
OuodAoya R0130 6.328
KpaTik& opdAoya R0140 6.219
Etaipikd opdroya R0150 109
Aopnpéva agidypaga R0160 0
E¢aogpaliopéva agioypaga R0170 0
Opyaviopoi CUANOYIKWVY ETTEVOUCEWYV R0180 0
Mapdywya R0190 0
KataBéaeig ekTog atrd 1I000Uvapa TAUEIOKWY JIaBETidwy R0200 2.983
NoITTéG €TTEVOUOEIG R0210 0
2T0IXEIQ TOU EvEPYNTIKOU TTOU SlakpaToUvTal évavTi CUPPBAcEWY aag@AAiong TTou cuvdEovTal
pe OeikTEG | oUVOUAZOUV OOPAAEI WG ME ETTEVOUOEIG R0220 0
EvutréBnka kai Aoimrd daveia R0230 0
Advela €T1i ao@aAioTnpiwv cupBoAaiwv R0240 0
EvutréBnka kai Aoird ddaveia o€ 181IWTEG R0250 0
EvutréOnka kai Aoird ddveia R0260 0
AvakTtrioiga Tood atd aviao@oAioelg: R0270 0
Ac@aAioeig nUIWV KOl UYEIOG Twv OTToiwV N dlaxeipion yiveral ue Tapouola TEXVIKA Baan
OTTWG EKEIVN TwV AoPANICEWY CNUILV R0280 0
Aoc@alioelg {nUIWV EKTOG TWV AoPANiCEWY uyeiag R0290 0
Ao@alioeig uyeiag Twv oTToiwv n dlaxeipion yivetal pe TTapdyola TeXVIKA BAan 0TTwg
€KEIVN TWV A0QAAICEWV CNUILV R0300 0
Ac@alioeig (WG Kal a0PaAITEIG uyEiag Twv OTToiwv N dlaxeipion yiveTal e TTapouoia
TEXVIKA Bdon 6TTwG eKeivn TwV aoPaAicEwV (WG, EEAIPOUPEVWV TWV AOPAANICEWV UYEIaG
Kal TwV ao@aAicewyV TTou ouvdEovTal Pe BEIKTEG i ouvOUAZouv aoPAAEla {wNG PE
€meVOUOEIG R0310 0
Ac@alioeig uyeiag Twv otroiwv n diaxeipion yiveral ge TTapopola TEXVIKN BAan OTTwg
€KEIVN TWV ACQAANiCEWV WG R0320 0
Ac@alioeig (wng, £aIPOUPEVWY TWV AC0PAAITEWY UYEIOG Kal TwV aoPAAiCEWY TTOU
ouvdéovtal pe deikTeG } ouvduadouv ac@aAeia {wi\G PE ETTEVOUOEIG R0330 0
Aoc@alioeig {wAg TTou guvdéovTal pe BeiKTEG 1 ouvdudalouv acpdAcia {wng YE
€meVOUOEIG R0340 0
KartaBéoeig og avrac@ali{duevoug R0350 0
ATraitioeIg aTrd aoPAAeieg Kal diapecohaBnTég R0360 13.240
AVTAoQANICTIKEG OTTAUITACEIG R0370 0
ATTQITACEIG (EUTTOPIKAG PUOEWG, OXI AOPAAIOTIKEG) R0380 602
'181€G HETOXEG (01 OTTOIEG BIAKPATOUVTAI AUECQ) R0390 0
O@eINGuEVa TTOOG TTOU aQOPOUV CTOIXEID TWV IBiWV KEPAAQiwV ) TOU apyIKoU KepaAaiou Ta
oTroia £Xouv KataoTei amaitnTd, aAAd TTapapévouv pn kataBAnBévra. R0400 0
Tapeiakd SiaBéoiya kal IcodUvapa R0410 3.348
Noitté oToIxEia Tou evepynTiKoU, T OTToia OEV EPPaivovTal 0€ GAAO OTOIXEIO R0420 391
XUdvolo evepynTikoU R0500 29.313
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Agia Baoel Tng
odnyiag
Odepeyyuotnra ll
MadnTikd C0010
TexvikéG TTPORAEWEIG — a0PaAIoEIG CnNUIWV R0510 9.035
TexvikéG TTPORAEWEISC — ao@aAioelg {NUILYV (EEAIPOUPEVWY TWV ACPAAICEWY UYEIQG) R0520 8.784
TexvikéG TTPORBAEWEIG UTTOAOYIZOPEVEG WG GUVOAO R0530 0
BéATIOTN ekTipnon R0540 8.163
MepiBwplo KIvdUvou R0550 621
TexvikéG TTPOPALWEIG — ao@aAioeIg uyeiag (Twv oTToiwv n dlaxeipion yivetal ye TTapopola
TEXVIKA BAan 6TTwG ekeivn Twv ao@aAicewv (wNG) R0560 251
TexvIkEG TTPORAEWEIG UTTOAOYICOPEVEG WG OUVOAO R0570 0
BEATIOTN €KTiUNON R0580 242
MepiBwplo KIvdUvou R0590 9
Tsxvq@'g TTPOBAEWEIG — qcrcp(x)\ioag {wng (gimpoupévgpv TwV qotpa)\icswvrnou ouvdéovTal RO600
JE OEIKTEG Kal TwV AoPAANICEWV TTOU GUVOUALOUV ao@AAEIa WG PE ETTEVOUOEIG) 0
TexvikéG TTPORAEWEIG — ao@ahioelg uyeiag (Twv oTToiwv n dlaxeipion yivetal Ye TTapopola
TEXVIKA BAonN 6TTWG eKeivn Twv ac@aAicewv (wng) R0610 0
TexvikéEG TTPORAEWEIG UTTOAOYIZOPEVEG WG GUVOAO R0620 0
BéATIOTN eKkTipnon R0630 0
MepiBwplo KIvdUvou R0640 0
Texvikég TTPoBAEWeIS — ao@alioelg {wng (e§aipoupévwy Twy ac@alioewv uyeiag, Kabwg
Kal TwV ao@aAicewyV TTou ouvdEovTal Pe BEIKTEG i ouvdUAlouv aoPAaAEla CwNG HE
€TTEVOUOEIG) R0650 0
TexvIkEG TTPORAEWEIG UTTOAOYICOPEVEG WG GUVOAO R0660 0
BEATIOTN eKTipNON R0670 0
MepiBwplo KIvoUvou R0680 0
Texvikég TTPORAEYWEIG — aoPaAioEIg TTou ouvdEovTal Pe DEIKTEG KAl A0@ANICEIG TTOU
ouvdudadouv ac@aAeia (WG PE TTEVOUOEIG R0690 0
TexvIKEG TTPOBAEWEIG UTTOAOYICOPEVEG WG OUVOAO R0700 0
BéATIOTN eKkTipnon R0710 0
MepiBwplo kIvdUvou R0720 0
Evdexoueveg uTToxXpEWOEIG R0740 0
MpoBAEWeIG EKTOG TWV TEXVIKWVY TIPORAEWEWV R0O750 178
YTTOXPEWOEIG ATTO OUVTAEIOBOTIKEG TTAPOXES R0760 1.013
Katabéoeig atré aviac@alioTéG R0O770 0
AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOTEIG R0780 0
Mapdywya R0790 0
Xpén TTpog TMOTWTIKA 1I8pUpaTa R0800 0
XPNHATOOIKOVOUIKEG UTTOXPEWOEIG EKTOG TWV XPEWV TTPOG TTICTWTIKA I5pUUATA R0810 0
OgeiINég o avTioupBaAllopévoug kail diapegoAaBnTég R0820 212
O@eINéG Oog avTaOQAAIOTEG R0830 0
O@eINéG (ePTTOPIKAG PUOEWG, OXI AOPAAIOTIKEG) R0840 1.994
YTTOXPEWOEIG HEIWPEVNG EEA0PAAIOTNG R0850 0
YTTOXPEWOEIG PEIwPEVNG eEaoPAANIoNG TTou Oev TTepIAaUBAavovTal oTa BadIKd idia Ke@aAaia R0860 0
YToxpewoelg peiwpévng e€aa@aliong Trou TrepIAauBavovtal ota Bacikd idia Ke@aAaia R0870 0
N\OITTEG UTTOXPEWTEIG, Ol OTTOIEG DEV e@aivovTal aAAoU R0880 1.158
ZUuvoAo TraénTtikou R0900 13.591
OeTIKA Sla@opd PETASU EVEPYNTIKOU Kol TroBNTIKOU R1000 15.722
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

MapdpTtnua 2: NoooTikd utrodeiypaTa

S.05.01.02

Ac@AaAIoTpa, ATTONMIWOEIG KAl SATIAVEG VA KATNYOpPia SPATTNPIOTATWY

&% INTERAMERICAN

Katnyopieg 5pacpIOTATWY YIa: UTT OXPEWOEIG AoPANIONG Kal aVTATQAAIONG OTOV KAGDO {NUILV (TT pwTaoQaAiTEIG Kal

avaAn@Beioeg avaloyikéG avTaoPOAiTEIG)

] ) ] Acodhon ) Acfpd)\lon Acr(pc'i)\lcrr] Aceéhion Aoq)c%()\lcrr]
Aoc@dhion | Aogdhion Ao@dhion acTkic Aogdhion | BaAdooiwy, TTUpPOS Kal VeV TICTWOEW
mpmwlv Trpoclmoiag ano(npizfuong £UBOVNC dM'wv svcf’:puuv Kal Aot ul'ov p—— \ Kl(ll
darravwy | el00drHaTOG | EPYACOHEV WV auTokIvATOU OXNHATWV uAva’ U)\IKU’L)V €uBVNG EYYUNOEW
HETAPOPLIV ZNHILV v
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
Eyyeypappéva ac@alioTpa
Meik1d — Mpwrao@alioeig R0110 0 336 0 0 0 0 29 16 4
MeikTd — AvaAngBeioa avaloyikr aviaopdalion R0120 0 1 0 0 0 0 0 0 0
Meiktd — AvaAngBeica pn avaloyik aviac@aAion R0130
Mepidio avtao@arioTd R0140 0 0 0 0 0 0 0 0 0
KaBapd R0200 0 336 0 0 0 0 29 16 4
Agdouleupéva ao@aAioTpa
MelkTéd — Mpwrac@oAioelg R0210 0 340 0 0 0 0 30 16 4
Meiktéd — AvaAngBeica avaloyiki aviao@daAion R0220 0 1 0 0 0 0 0 0 0
Meiktéd — AvaAngBeica pn avaAoyikh aviac@aAion R0230
Mepidlo avtac@alioT) R0240 0 0 0 0 0 0 0 0 0
KaBapd R0300 0 340 0 0 0 0 30 16 4
Ao @alIoTIKEG aTTOINHIWGCEIG
MeikTég — MpwraoPaAioeig R0310 0 -6 0 0 0 0 3 0 0
Meiktég — AvaAngBeioa avaloyikr aviacpdalion R0320 0 0 0 0 0 0 0 0 0
MeikTéc — AvaAngBeioa pn avaloyikr avtacpdAion R0330
Mepidio aviaopalioTd R0340 0 0 0 0 0 0 0 0 0
KaBapég R0400 0 -6 0 0 0 0 3 0 0
MeTaBoAn Twv AAAwV TEXVIKWV TTPORAEYEwv
MelkTég — MpwTaTPaATEIS R0410 0 0 0 0 0 0 0 0 0
MeikT) — AvaAngBeioa avaloyikr avtaopdalion R0420 0 0 0 0 0 0 0 0 0
Meikt) — AvaAngBeica pn avaloyik aviac@aAion R0430
Mepidio aviao@alioTd R0440 0 0 0 0 0 0 0 0 0
KaBapr R0500 0 0 0 0 0 0 0 0 0
Mpayparotoindeioeg damaveg R0550 0 364 0 0 0 0 29 15 4
Aoitrd €§oda R1200
20voAo £§65wv R1300
Katnyopieg 5pactnpIioTATwWY yia: Kartnyopieg dpactnpiotATWY yia: avaAng Bsioceg pun
UTTOXPEWOEIG ao@dAIoNng Kal avaAoyIKEG avTao @ alioeig
Aoc@dhion ) AG?GMGn }
VOUIKAG , Alﬂ(popss Ao@dhion | Aogahion GaAfxoolwv, ) Zovoho
- Zuvdpopn Xpr]p’CITIKEg uyeiac TUHETY eva'splwv Kal Akivnra
ac OTT WAEIEG ANV
HETOPOPWNV
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
Eyyeypappéva acpdalioTpa
Meikté — Mpwrac@oAioelg R0110 12 7.116 642 8.155
Meiktéd — AvaAngBeica avaloyiki aviao@aAion R0120 0 23.536 0 23.536
Meiktd — AvoAngBeioca un avaloyiki aviao@daAion R0130 0
Mepidio avtao@alioTd R0140 0 0 0 0
KaBapda R0200 12 30.652 642 31.691
AeSouleupéva ao@aAicTpa
Meik1d — Mpwrao@alioeig R0210 13 6.990 479 7.872
MeikTd — AvaAngBeioa avaloyikry avtaopdalion R0220 0 23.602 0 23.602
Meiktd — AvaAngBeioca pn avaloyiki aviac@daAion R0230 0
Mepidio aviao@aiioTd R0240 0 0 0 0
KaBapd R0300 13 30.592 479 31.474
AT @ aAIOTIKEG ATTOZNUIWOEIG
MeikTég — lMpwraopalioeig R0310 0 456 44 496
Meiktég — AvaAneBeioa avaloyikr aviaopdalion R0320 0 269 0 269
Meiktég — AvaAngBeioa un avaAoyikr) aviac@aAion R0330 0
Mepidio avtao@aAioTd R0340 0 0 0 0
KaBapég R0400 0 725 44 765
MeTaBoAR Twv AAAWV TEXVIKWV TTPORAEYewv
Melk ) — Mpwrac@oAioeig R0410 0 0 0 0
Meikt) — AvaoAngBeica avaloyiki aviao@aAion R0420 0 0 0 0
Meik) — AvaAngBeioa un avaAoyiki aviac@dAion R0430 0
Mepidio avTao@aAIoTwv R0440 0 0 0 0
KaBaprj R0500 0 0 0 0
MpayparomoinBeioceg Samdveg R0550 12 27.352 763 28.540
Aoimrd £é§oda R1200 30
ZUvoAo 565wV R1300 28.570
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

MapdpTtnua 2: NoooTikd utrodeiypaTa

S.17.01.02
Texvikég MpoBAéwelg aog@alioewv {nuIwvV

&% INTERAMERICAN

NMpwrao@aliceig kKal avaAng Beioeg avaloyikég avracp alioeig
. AUW)‘IUT] ) Aogdiion ) AUSDUMUH AG(D(.X)\IGT] Aogdhion| AopaAion
Ao@dAion | TpooTaci | AcgdAion , Aoc@pdAhion BaAdooiwy, TTUPOS Kal . ,
B ) QOTIKAG 5 ) i YEVIKAG [TioTWoEwv
I0TPIK WV ag atrodnuiwong cUBVNG GAA WV EVAEPIWY KOl Ao wv aoTKNG Kal
Sarravwy | eicodAparT | epyadopévwy . oxNuaTWv GAAWV UAIKWV . .
QUTOKIVITOU , ! €uBUVNG |eyyunoewv
0g HETAQOPWV [
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
Texvikég TpoBAEyeig uTToAOYIOHEVEG WG OUVOAO R0010 0 0 0 0 0 0 0 0 0
20VOAO aQVOKTAGINWY TTOCWV OTT 6 avTaoPOAiTEIG/PopEig
€I0IKOU OKOTTOU KQI avTaoPAAICEIG TT ETT EPACHEVOU
KIVOUVOU, PETA TV TT POCAPHOYH YIa OVapEVOUEVEG {nuieg  RO050 0 0 0 0 0 0 0 0 0
Adyw abémong Tou avTioupBarAopévou TTou cuvdEovTal
UE TIG TEXVIKEG TT POBAEWEIG UTTOAOYIOHEVEG WG TUVOAO
Texvikég TpoBAEyelg uTroAoyIOpEVEG WG GBpoloua
NG BEATIOTNG EKTINNONG KAl TOU TEPIBwpiou
KIvGUvou
BEATIOTN eKTiunON e
MPoBAEWEIC a0 QaAITTPWY [ ———
MeikTr R0060 0 53 0 0 0 0 2 1 1
ZUVOAIKO aQVOKTAGIUO TT006 aTT 6 avTaoPaAioig/@opeig
€I5IK’OU oKongu Kai cwio(pa)\lc’ug TET spac’psvou ) RO140 0 0 0 0 0 0 0 0 0
KIVEUVOU, HETA TNV TT POCTPUOYH VIO QVANEVOUEVEG Jnuieg
Aoyw abétong Tou avTiougBaAAopévou
KaBapr| BEATIOTN eKTiUNON Twv TTPoBAéWewV ao@alioTpwy R0O150 0 53 0 0 0 0 2 1 1
MNpoBAéweig arodnuILo WY e
Meik) R0160 0 189 0 0 0 0 2 0 0
2UVOAIKG aQVOKTACING TTOOG aTT & avTaoPaAiCEIG/POpEiG
slélk?u oxom?u Kal uvmo(pa)\lc’alg TTET apao’pﬁvou ) R0240 0 0 o 0 0 0 0 0 0
KIVOUVOU, PETA TNV TT POCOPHOYH YIa OVAPEVOUEVEG {npiEg
Aoyw abétong Tou avTioupgBaAAopévou
KaBapr) BEATIOTN eKTiUNGN Twv T PORAEYeWV R0250 0 189 0 0 0 0 2 0 0
ZuvoAIKr BEATIOTN EKTIMNON — MEIKTRH R0260 0 242 0 0 0 0 3 1 1
ZuvoAiki BEATIOTN ekTiunon — kaBapn R0270 0 242 0 0 0 0 3 1 1
Mepi8wpio kKivduvou R0280 0 9 0 0 0 0 0 0 0
Moo 6 Tou peTaABaATIKOU PETPOU YIA TIG TEXVIKEG
TpoBAéyeig
TexviKEG TT POBAEWEIG UTT OAOYICOHEVEG WG GUVOAO R0290 0 0 0 0 0 0 0 0 0
BEATIOTN eKTipnON R0300 0 0 0 0 0 0 0 0 0
MepiBwpio kIvEUvou R0310 0 0 0 0 0 0 0 0 0
Mpwrao@aliceig kal avaAng Beioeg avaloyikég avracp alioeig
3 AU(PUMUT] 3 Aogdhion 3 AU(PUMUH Ac(pc.x)\lcn Aocgdhion| AogpaAion
Ao@dAion | TpooTaci | AogdAion ., Acpdhion BaAdooiwy, TTUPOS Kal . .
. B QAOTIKAG B . , YEVIKAG |TTIOTWOEWV
I0TPIK WV ag arrognuiwong cuBVNG GAAwv EVAEPIWY KOl Aot wv aoTKic Kai
Sarravwy | eicodnApar | epyadopévwy X oxnudaTwv GAAWV UKWV . .
QAUTOKIVITOU ; ! €ublvng |eyyunoewv
0g HETAQOPWV [
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
Texvikég TpoBAéweig — oUvoAo
Texvikég T poBAEWeIG — aUvolo R0320 0 251 0 0 0 0 4 1 1
AvakTioia Tood arr é oupBAoEIg avTaoQAlIong/@opeig
€I0IKoU OKOTT0U KaIl avTaoQaAICEIG TT ETT EPACUEVOU
. . . . . R0330 0 0 0 0 0 0 0 0 0
KIVOUVOU, PETA TNV TT POCOPHOYH YIa OVOEVOUEVEG {npiEg
Adyw abémaong Tou avTioupBarAopévou — GUVoAo
Texvikég T PoBAEWEIG Peiov avakTAoIUa TTood aTrd
aVTOOPAAITEIG/POPEIG €I8IKOU OKOTTOU Kl avVTAoPaAioEIg R0340 0 251 0 0 0 0 4 1 1
TTETTEPACHEVOU KIVOUVOU — ZUVOAO
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

MapdpTtnua 2: NoooTikd utrodeiypaTa

&% INTERAMERICAN

TTPUWTUU P URTOETS KUT

avaAng0gioeg avaAoyikég

AvoAng0cioeg un avaAoyikég avrac@alioelg

Micces >U0voho
[AVOANQUES " M VI (xva/\c;))\vlm |)\\/|n | umroxpew
OgG N ) Atdgopec n | avanoyiy uvmfr(p ion | ava ovrn<r1 CEWY aTT6
avaloyIiké . . avaloyiKn . BoAdooiwv, |aviaoediio .
Zuvdpopn | xpnuaTiKég , avTaoQAAIo ) ao@ahioel
S , avTaoPAaAIo EVAEPIWV KOl n .
. OTT WAEIEG ) n ) S {nuIwv
avTOoQOAi n vyeiag . AAAWV TTEPIOUTIOK
ocic C(TUXI’] IJGT(UV LISTOUNOOIN LN
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
Texvikég mpoPAEyeig uTtoAoyI{OpEvEG wg oUVOAO R0010 0 0 0 0 0 0 0 0
ZUvOAO OVOKTACIUWY TTOCWV OTT & avTaoQaAioEeIg/popeig
€I18IkoU OKOTTOU Kal avTAOPAAITEIG TTETT EPACHEVOU
KIVOUVOU, PETA TNV TT POCAPHOYH VIO QVOpEVOUEVEG {nuieg  RO050 0 0 0 0 0 0 0 0
ASYw 0BETNONG TOou avTIOUPBAAAOpEVOU TTOU CuVBEovTal
He TIG TEXVIKEG TT POBAEWEIG UTT OAOYICOpEVEG WG TUVOAO
Texvikég mpoBAEyelg utTToA oYy IOpEVES WG GBpoIoHa
NG BEATIOTNG EKTIUNO NG Kal TOU TrEPIBwpiou
KIvSUvou
BEATIOTN EKTiPNON
MPoBAEWEIC 00 PANITTPWY T = —>— |
MeikTr R0060 1 7.507 224 0 0 0 0 7.789
2UVOAIKO avOKTAGINO TToad aTT 6 avTaoPaAioEIG/PopEiG
s|6n<<’>u O'KO'IT(?U Kai avmmpa)\lc‘ag nznzpaolpsvou ) RO140 0 0 0 0 0 0 0 0
KIVOUVOU, UETE TNV TT POCOPHOYT VIO OVOHEVOUEVEG {nUieg
AOyw aBétnang Tou avTioupBaAAopévou
KaBapr) BEATIOTN ekTiINON Twv TTPoRAEWewv ao@arioTpwyv  RO150 1 7.507 224 0 0 0 0 7.789
MNpoBAéyeig amodnuIWoEwV ><
MeikT R0160 0 416 10 0 0 0 0 616
ZUVOAIKG QVOKTACIWO TTO0G OTT 6 avTao@aAioeig/popeig
SIGIK’OU O‘KO'IT?U Kai C(VTC(O(pU)\IO'f:IQ nwapac’psvou ) R0240 0 0 0 0 0 0 0 0
KIVOUVOU, JETE TNV TT POCAPHOYH VIO QVAHEVOUEVEG {npiEg
Aoyw aBétong Tou avrioupBaAAopévou
KaBapr) BEATIOTN eKTiUNGN Twv TT POPAEWEWY R0250 0 416 10 0 0 0 0 616
ZuvoAIkn BEATIOTN EKTIUNON — MEIKTA R0260 1 7.923 234 0 0 0 0 8.405
ZuvoAikn BEATIOTN ekTipnon — Kabapn R0270 1 7.923 234 0 0 0 0 8.405
Mep1Bwpio Kiviuvou R0280 0 607 13 0 0 0 0 630
Moo 6 Tou peTaBaTIKOU HETPOU YIA TIG TEXVIKEG
mpoBAEyeElg
TexviKEG TT poBAEWEIG UTT OAOYICOHEVEG WG OUVOAO R0290 0 0 0 0 0 0 0 0
BéATioTn exTipnon R0300 0 0 0 0 0 0 0 0
MepiBwpio KivdUvou R0310 0 0 0 0 0 0
TTPWTOO P U7RTO ET5 KT
avaAngBcioeg avaloyikég AvoAngBcioeg un avaAoyikég avrac@alioelg S OVOA
e icecs Gvoho
oo N v VI GVGA'O)\VIKH |)\\/|r| | umroxpew
oo I,Un Aidpopeg n , | avaloyikni GVTU?‘PU 'on | ava OV,'Kn oewv amoé
VOIKAG . h avaloyikn ) Baldooiwy, |avTac@ahio .
| Zuvdpopn | xpnuatikég . avTaoQGAIc , ao@ahioel
T pooTacia . avTaoPAaAio EVAEPIWV Kal n )
ot WAgIEG . n \ S gnuiv
S n uyeiag . GAAwvV TTEPIOUTIOK
ATUXNHATWY LIETOOOOIN LN
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
Texvikég TpoBAéwelg — ovoho [ [ ——
Texvikég T poPAEWEeIG — aUvoAo R0320 1 8.530 247 0 0 0 0 9.035
AVOKTACIUA TTO0E aTT 6 GUNBACEIG avTaoPAAIoNG/pOopEig
Bikou . Al .
€l IK(’)U GKOW(?U Kal avTao Qo |0‘e|g nsnepac’psvou ) RO330 o o 0 o 0 0 0 0
KIvOUVOU, JETE TNV TT POCAPHOYH VIO QVAHUEVOPEVEG (NI
A6yw 0B€Tnong Tou avTioupgBaAAopévou — olvoAo
TexvIKEG TT POBAEWEIG PEIOV QVAKTACIUA TTOOG oTT O
avTaopalio€ig/@opei €I5IkoU OKOTToU Kal avTaoPaNioEIg R0340 1 8.530 247 0 0 0 0 9.035
TTETTEPACHEVOU KIVOUVOU — GUVOAO
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

Mapdaptnua 2: NMoooTika uttodeiyparta @ INTERAMERICAN

S.19.01.21
Atrodnpiwoeig amé ac@alioeig Inpitov

ZUvoAo atmd aog@alioeig {npIv

‘ETog
‘ET0g ouppavTog atuyridaTog / 20010 UUUB,GVTOg
. aTUXrpaTOg
ao0@aAIoTIKG £TOG

MeikTég KaTaBANBEioEG ATTONHIWOEIG (O€ N CWPEUTIKA Bdan)
ar 6AuTo TToad)

‘Etog €&§€AIENg Abpoiopa eTwv

Tpéxov éTog

“Etog 0 1 2 3 4 5 6 7 8 9 10 & + (O WPEUTIKG)
C0010 C0020 0030 | coo40 | coos0 | cooeo | coo7o | cooso] coogo Jcoioo] coi1o | C0170 C0180
Nponyouyeva [ R0100 0 | [ Rro1oo 0 0
N-9 R0160 0 0 0 0 0 0 0 0 0 0 R0160 0 0
N-8 R0170 0 5 0 0 0 0 0 0 0 R0170 0 5
N-7 R0180 217 13 0 0 0 0 0 0 R0180 0 230
N-6 R0190 236 11 0 0 0 0 0 R0190 0 247
N-5 R0200 350 39 0 0 0 0 R0200 0 389
N-4 R0210 412 28 1 0 0 R0210 0 440
N-3 R0220 484 33 1 0 R0220 0 518
N-2 R0230 674 197 1 R0230 1 872
N-1 R0240 | 1552 43 R0240 43 1.595
N R0250 710 R0250 710 710
Zovoho[ R0260 754 5.005

MeikTh) amrpoe§o@AnTn BEATIOTN EKTINNO N TWV TTPORAEYEWV ATTOINUIWO EWV
ar 6AuTo TToad)

‘Etog €&€AIENg ARgn éroug
“Etog 0 1 2 3 4 5 6 7 8 9 10 & + (TTpogopAn
C0200 C0210 C0220 [ C0230 | C0240 [ C0250 [ C0260 | C0270| C0280 |C0290] CO0300 | C0360
Nponyoupeva [ R0100 0 | [ Rrotoo 0
N-9 R0160 0 0 0 0 0 0 0 0 0 0 R0160 0
N-8 R0170 0 0 0 0 0 0 0 0 0 R0170 0
N-7 R0180 0 0 0 0 0 0 0 0 R0180 0
N-6 R0190 0 0 0 0 0 171 0 R0190 0
N-5 R0200 0 0 0 0 413 0 R0200 0
N-4 R0210 0 0 0 492 119 R0210 119
N-3 R0220 0 0 345 84 R0220 84
N-2 R0230 0 419 96 R0230 96
N-1 R0240 512 120 R0240 120
N R0250 197 R0250 197
ZuvoAo| R0260 616
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

MapdpTtnua 2: NoooTikd utrodeiypaTa

S.23.01.01
1610 ke dAala

&% INTERAMERICAN

Ku'r;]yoplu Karnyopia 1
SOvolo eAelBepa - unz(:lpevu Katnyopia | Katnyopia
TEPIOPICH . 2 3
) TEPIOPICHOUG
wv . oToIxXEia
oToIXEia
C0010 C0020 C0030 C0040 C0050
Baoikd idia ke@ GAaia TPIV TN YEIWOT KOTA TO TTOOO TWV CUMHETOXWV OE GAAO XPNHATOTTIOTWTIKG
Topuéa, 6TTwWG TTPOBAETTElI TO APBPO 68 TOU KAT' €0UT1086TNON Kavoviopou (EE) 2015/35
Ke@dAaio KOIVWV HETOXWV (XWpig VO apaipoUvTal Ol iBIEG HETOXES) R0010 6.006 6.006
Alapopd arré TNV £€KS0OT YETOXWV UTTEP TO GPTIO TTOU OPOPE TO KEPAAQIO KOIVWV HETOXWV RO030
ApxIKa KeQPAAIQ, EI0POPEG HEAWV A TO ICOBUVAO OTOIKEID BACIKWY IBiWV KEPAAQIWY YIa TIG ETT IXEIPAOEIG
aAAnAaoc@aAiong Kai TG 1T IXEIPROEIG AAANAATQAAITTIKAG HOPPNG R0040
Meiwpévng egao@aiiong Aoyapiaopoi HeEAWY GAANAGCQAAIOTIKWY ETT IXEIPHOEWY RO050 ><
MAeovddovTa kepdAaia R0070
TMPOVOUIOUXEG METOXES R0O090 ———]
Alapopd arré TNV €KS00N PETOXWV UTTEP TO GPTIO TTOU APOPA TT POVOMIOUXESG HETOXEG R0110
EflowTiké atr oBepaTik6 RO130 | 9.327 9.327
Y T OXPEWOEIG PEIWMPEVNG EEA0PANIONG R0140 ><
Moad tou avTioTolxei 0TV agia Twv KaBapwv avaBaAAGPEVWY GOPOAOYIKWY TT AITACEWV R0160 389 >< 389
Mo & oToixgia 19iwv KePaAaiwy, Ta OTToia £X0UV EYKPIBEi aTTd TNV ETTOTT TIKNA apx| wg Bacikd idia ke@aAaia Kai RO180
Sev 1T poadiopiovTal avwTépw
‘1810 KEQ AA Q1A ATTO TIG OIKOVOHIKEG KATAOTATEIG TA OTroia Sev Ba TTpéTTel va ep@ avifovral oTo
£§I0WTIKO aTroBepaTIKO Kal Sev TTANPOUV TA KPITAPIN WOTE va TagivounBouv wg idia kep dAaia Baoel
Tng odnyiag PepeyyuvéTnTa ll
‘1510 KePAAQI OTT 6 TIG OIKOVOUIKEG KOTAOTATEIG T OTT 0ic dgV Bl TT PETT €1 VA EPPAVICOVTAI OTO EGICWTIKO
a1 0BepaTik6 Kail v TTANPOUV Ta KPITAPIO WOTE va TagivounBouv wg idia KepdAaia Baoel Tng odnyiag R0220
Pepeyyuomnra ll
Meiwoeig |
Meiwon KOTé 70 TT000 TWV GUUUETOXWY O€ XPNHATOSOTIKA KAl TTIOTWTIKA 15pUpaTa R0230
ZuvoAIKd BaoIKd iBla KEQ GA QIO HETA TIG HEIWOEIG R0290 | 15.722 15.333 389
ZupTTANPWHATIKG iS10 KEP AAaIa
Mn KaTaBANBEV KEPAAQIO KOl KEQAAQIO KOIVWV PETOXWV TO OTT 0i0 deV £XEI KATAOTEI OTT AITNTO, £50PANTED o€ RO300 ><
ApxXIK& KEQAAQID, EI0POPEG HEAWV 1} TO ICOBUVAUO OTOIXEID BACIKWY IBiWV KEQOAIWY YIa TIG ETTIXEIPATEIG
aAAnAac@AaAIong kai TIG ETTIXEIPHOEIG AAANAGTPAAICTIKIG HOPPAG, TTou OeV £Xouv KaTaBANBEi kal dev Exouv R0310
KOTAOTEl OTT It Td, €§0PANTEQ O€ TT PWTN {ATNON
Mn kaTaBANBEv KEPAAQIO KOl KEPAAQIO TT POVOUIOUXWY HETOXWY TO OTT0i0 SEV EXEI KATAOTEN aTT AITNTO, £60PANTED R0320
O€ TTpWTN gATNoN T pWwN gAtnon
NopIKwg dECHEUTIKA UTT OXPEWGN EYYPAPNG Kal TTANPWHAG O€ TT pWTN {ATNON VIO UTT OXPEWTEIG HEIWHEVNG R0330
egaopaliong
MoTWTIKEG TTIOTOAEG Kal £yyURoEeig oUPQwva Pe To apBpo 96 T apdaypagog 2 Tng odnyiag 2009/138/EK R0340 ><
MIoTWTIKEG ETTIOTOAEG KOI EYYURATEIG EKTOG aTT O AUTEG TTOU TT POBAETTEI TO GPBpOo 96 TTapdypagog 2 Tng odnyiag  RO350 ><
ZUPTTANPWHATIKEG OGIDOEIS aTTé Ta PEAN oUPQWva PE To apBpo 96 TTapdypagog 3 T pwro e5aIo TNg odnyiag R0360
ZUPTTANPWHATIKEG OGIOEIG aTT O Ta PEAN — EKTOG EKEIVWV TTOU ETTITTTOUV GTO GPBpPo 96 T apdypagog 3 RO370
T pwro £dd@io TG odnyiag 2009/138/EK
Aot & oupTtr AnpwpaTikd idia keaAaia R0390 ><
20UvOAO GUHTTANPWHATIKWY 15iwv Ke@ alaiwv R0400
Al00éoipa kai emAE§Ipa iBla Kep GAaia |
ZUvoAo Si0BEoIpwy 1IBiwV KEPaAaiwyY yia TNV KEAUWN TNG KEPOAIOKAG OTT aiTnang GepeyyudTnTag R0O500 | 15.722 15.333 389
20voAo diabéoipuwy 1Biwv KePaAaiwy yia TNV KEAUWN TG EAAXIOTNG KEPAAQIOKAG OTT aitnong R0510 | 15.333 15.333
ZUVOAO eTTINECIMWY 1BiWV KEPaAAaiwY YIa TNV KEAUYN TNG KEPOAQIOKAG OTT aiTnang gepeyyudTNTag R0540 | 15.722 15.333 389
ZUVOAO eTTINEGINWY KEPaAATiWY Yia TNV KEGAUWN TNG EAAXIOTNG KEQAAQIOKAG OTT aitnang R0550 | 15.333 15.333
Keg aA a10KEG QTTAITAOEIG P EPEYYUOTNTAG R0580 | 11.010
EAdxioTn ke aAaiakn ammaitnon R0O600 4.267
AgikTnNG EMAEGIPWYV 1GiWV KEP AA WV TTPOG KEP AAQIOKN ATTAITNON P EPEYYUOTNTAG R0620 143% ><
AcikTng emMAESIHWV 1I5iWV KEQ aAdiwV TTPOG EAAXIOTN KEQ AAAIAKN aTraiTnon RO640 | 359% | ——— |
C0060
ESI0WTIKG aTroBEPaTIKG |
QeTIKR SIaPOPA PETAEY EVEPYNTIKOU Kall T aBnTiIKoU RO700 | 15722 | —>—<— |
‘181EG PETOXEG (DIOKPATOUNEVEG GUECT KOl EPPETA) RO710
MpoBAéyipa pepiopaTa, Slavopég KEPSWV Kal ETTIBAPUVOEIG R0720 ><
AorT & oToIXEin TwV BACIKWY 18IV KEPaATiwv R0730 6.395 ><
MpocappOYEG yIa Ta UTT OKEIPEVA O TTEPIOPITHOUG OTOIKEID TWV 18IV KEPOATiWY avapopikd PE Ta XAPTOPUAGKIQ RO740
T pogappoyng Adyw avTioToixiong Kai Ta Ke@aAaia KAEIOTAG diIdpBpwang
EfIcwTIKé arobepaTikéd RO760 | 9.327 [ ——>—<_ |
Avapuevopeva képdn |
Avapevopeva képdn a6 peANovTIKE acpaAioTpa — KAGdog wrig R0770 ><
Avapevopeva kEpdn aré peAAovTiKG ao@dAioTpa — KAGd0G gnuitv RO780
ZuvoAIKG avopevopeva KEPSN atré peAAOVTIKA ao@aAIoTpa R0790 ><
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

MapdpTtnua 2: NoooTikd utrodeiypaTa

S.25.01.21
Keg aAaiaki amaitTnon @ peyyuoTnTag — yia EMIXEIPNOEIS BATEI TNG TUTTOTIOINMEVNG HEBOSOU

Kivduvog ayopdg

Kivduvog aBétnong Tou avTioupBaAAopévou
AvohapBavoépevog Kivduvog ao@aAiong {wig
AvohapBavopevog Kiviuvog ao@dAiong uyeiag
AvohapBavopevog Kiviuvog ao@dAiong nuiwv
Aiagopotroinon

Kiviuvog GUAwV OToIXEIwV EvepyNTIKOU

Baoiki Kep aAaiaKn aTaiTNON @ EPEYYUOTNTOG

YTOoAOYIOHOG TWV KEP AAAIOKWY ATTAITATEWY P EPEYYUOTNTOG

AemoupyIKog Kiviuvog

lkavoTnTa AT 0pPAPNC NG {NUILV TWV TEXVIKWV TT POBAEWYEWV

lkavotnTa aroppdenong {nuiwv Twv avaBaAAdpevwy eopwv

KepaAhaiokn atraimon yia dpactnpidtnTeg TTou ackouvTal Bdoel Tou apBpou 4 Tng odnyiag 2003/41/EK
Keg alaiakn amaitnon @ epeyyuotnTag, e§aipoupévng TpOoBeTNg KEP aAaIaKAG aTTaiTnONG
Mp6o6et KePaAaiakr aTTaitnon Tou éxel BN kaBopioTei

Keg alalaki amaitnon @ epeyyuoTnTag

MoITrég TANPOQ Opieg OXETIKA HE TNV KEP AACIOKA OTTAITNON QEPEYYUOTNTAG

KegaAaiakr arraitnon yia v utroevotnTa KIvEUVOU WETOXWY TTou Badifetal o SIGpKEIa

2UVOAIKOG TTO06 TwV BeWPNTIKWY KEPAATIAKWV OTT AITAOEWV QPEPEYYUSTNTAG YIA TO UTT OAOITO PEPOG
2UVOAIKOG TTO06 TwV BeWPNTIKWY KEPAATIAKWV OTT AITHOEWV PEPEYYUOTNTAG YIa Ta KEPAAIA KAEIOTAG
didpOpwang

ZUVOAIKO TTOG6 TWV BEWPNTIKWY KEPAANIOKWY OTT AITOEWY PEPEYYUOTNTAG VIO TA XAPTOPUAGKIT

T pooappoyrg Adyw avTioToixiong

ATroteAéopata SiapopoTr oinong Adyw TnG GBPoIoNG Twv BEWPNTIKWY KEPAAAIOKWY OTT AITCEWV
@epeyyuotnTag Twv KKA yia 1o apbpo 304

R0010
R0020
R0030
R0040
R0050
R0060
R0070
R0100

R0130
R0140
R0150
R0160
R0200
R0210
R0220

R0400
R0410

R0420

R0430

R0440

&% INTERAMERICAN

EiSikég
MeikTi KeQ aAaiakn TAPAUETPOIL N ———
aTraiTnon QEPEYYUOTNTAG yia TRV noes
emyeipnon
C0110 C0090 C0100
890
1.341 P
144
9.044
-1.354 i
10.066 P
C0100
944
11.010
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

MapdpTtnua 2: NoooTikd utrodeiypaTa

S.28.01.01

&% INTERAMERICAN

EAdGxioTn ke aAalokn ammaitnon — ApacTnPIOTNTEG Ao AAiong i aviac@ dAiong pévo oTov

kAGdo Jwig N povo oTov kKAGSo {nuiwv

ZuvICTWO O YPAUUIKAG £§i0WONG VI TIG A0 AAICTIKEG KOl AVTAT P AAICTIKEG UTTOXPEWO €IS TOU KAGSou {npitv

C0010

AT OTEAEO U MCRy, [ Roo1o | 4.267

KaBapn (wg mpog [Kabapd (wg 1 pog

avtaog@aAion/ avTac@aAion)
Popeig £10IKOU EYYEYPOAPHEVT
okotToU) BEATIOTN | aopAAIOTPa KATA
€KTiMNON Kal TOug TeAeuTaioug
TEXVIKEG TT POBAEWEIG 12 pveg
TTou utToAoyiCovTal
wg oUvoAo
C0020 C0030

Ao @daAion kal avaloyIKr) avTac@AAIoT I0TPIKWY SATT avwv R0020 0 0
Aoc@dAion kal avaloyikr avTacg@dAion TT pooTaciag EI000APATOG R0030 242 336
Ao@aAAion Kal avaAoyIkr avTag@AAIon oI o{npiwong £pyajopévwy R0040 0 0
Ao@aAion Kal avaAoyikh avTacg@AAion aoTIKAG euBUvVNG AUTOKIVATOU R0O050 0 0
Ac@dhion kai avaloyikr avTac@AAion GAAwWY oxNPATWY R0060 0 0
Ac@dahion kai avaloyikr) avTac@aAion BaAdooiwy, eVOEPIWY KAl GAAWY
METAPOPWIV R0070 0 0
Ao@QAAIoN Kol avaAoyIKr) avTao@AAIon TTUPOG Kal GAAWY UAIKWV NUILV R0080 3 29
Aoc@dAion kal avaloyikr) avTao@AAIon YEVIKAG AOTIKAG EUBUVNG R0090 1 16
Aoc@AAion Kal avaAoyIkr) avTao@AAIon TTICTWOEWY Kal EYYUNTEWY R0100 1 4
Ao@aAion Kal avaAoyikr avTacg@EAIon VOUIKAG TT pooTaGiog R0110 1 12
Aoc@aAion Kal avaAoyikh avTacg@AAion TT apoxig ouvOPOung R0120 7.923 30.652
Ac@dahion Kal avaloyikr) avTac@aAion KaTtd dIapopwy XpnUaTIKWV
OTT WAEIDV R0130 234 642
Mn avaAoyikr) avtao@daAion uyeiog R0140 0 0
Mn avaAoyikr) avTao@AaAion aTuxnudTwy R0150 0 0
Mn avaloyikr avtao@daAion BaAdooiwy, EVaépIy Kal GAAWY PETAPOPWV R0160 0 0
Mn avaAoyiKr) avTao@AAIon TTEPIOUCIAKWV OTOIXEIWV R0170 0 0

ZUuVICTWO O YPAUHIKAG £§i0WONG YIX TIG 00 @ AAIOTIKEG KAl AVTOT P AAIOTIKEG UTTOXPEWO EIG TOU KAGSou Jwig

C0040
AmrotéAeapa MCR, [ ro200
KaBapn (wg mpog |Kabapd (wg 1 pog
avTaocpaAion/ avtac@dAion/
Popeig €10IKOU Popeig €10IKOU
okotroU) BEATIOTN | oKoTTOU) GUVOAO
€KTiMNON Kal KEPaAaiou o€
TEXVIKEG TT POBAEWEIG Kivduvo
TTou uTToAoyidovTal
wg oUvoAo
C0050 C0060
Y TT OXPEWOEIG UE TUPMETOXT| OTA KEPDN — EYYUNUEVEG TTAPOXEG R0210 ><

Y TT OXPEWOTEIG JE TUPPETOXH) OTa KEPDN — PEAAOVTIKEG EKTOKTEG TT APOXEG
ACQAAIOTIKEG UTT OXPEWOEIG CUVOEOUEVEG UE DEIKTEG KAI UTT OXPEWOTEIG TTOU
guvdudadouv ao@alion Jwng kai £TTevOUTEIg

AANEG (avT)aoQANIOTIKEG UTT OXPEWOEIG 0TOV KAGDO wriG Kal aToV KAGS0
uyeiag

ZUVOAIKS KEQAAQIO O€ KivOUVO Yia OAEG TIG UTT OXPEWTEIG (aVT)aoPAAIong
Qunig

YToAoyIo0p6G GUVOAIKAG EAAXIOTNG KEP AAAIAKAG ATTAITNONG

R0220

R0230

R0240

R0250

C0070
I'pappIkh EAGYIOTN KEQAAQIOKH OTTaitnon R0O300 | 4.267
Kepahaiakn oTT aitnon gepeyyudtnTag R0310 | 11.010
Avwraro épio eAAXIOTNG KEPAATIOKAG aTT AitTaNG R0320 | 4.954
Karwraro épio eAAXIOTNG KEQAATIOKAG OTT AiTNaNg R0330 | 2.752
ZuvOuaopévn eAGYIOTN KEQAAQIOKH OTT aitnon R0340 | 4.267
ATT 6AUTO KATWTOTO OPI0 TNG EAAXIOTNG KEPAATIOKNG
arraitnong R0350 | 3.700

C0070
EAdGx1o0Tn Ke@ aAalaKn atmaitTnon | R0400 | 4.267
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MapdapTtnua 3: NAwoodplo @ INTERAMERICAN

Pepeyyuoértnra ll:

To oUotnua kavovwy TTou diétrel amd 1.1.2016 Tn XPNHATOOIKOVOMIKA AEITOUpYia Kol KOT €TTEKTOCN ETTOTITEIQ TWV
dpaoTtnpiotroloUpevwy otnv E.E. aoc@aAioTIKwy emmxeIpAoewy cuugwva pe Tnv odnyia 2009/138/EK, ouvageig Tpdgeig tng
EupwTraikAg EmTpotAg kai Tig KateuBuvTrpieg Mpaupég Tng EupwTraikng Apxng Acggaliocwyv kai ETrayyeApaTikwy Zuvtagewv
(EAAEZ/EIOPA) pe okomtd Tnv evioxuon Tng TpooTaciog Twv ac@aliopévwy. H odnyia 2009/138/EK peta@épbnke oTtnv
eMnvik vopoBeoia pe 1o v. 4364/2016. To ouotnua Tng PepeyyudtnTag Il €xel wg aTOX0 TNV KE@aAalakn Bwpdkion Twv
QOQONICTIKWV ETTIXEIPAOEWY PEOW OUYXPOVWY KOVOVWYV aATToTiNoNng Twv KIVOUVWY OTOUG OTToioug €ival eKkTeBEINEVEG, BATEI
OKPOiWV OEVOPiWV TTPOKEINEVOU N TTIBAVOTNTA TITWXEUCTG TOUG VO TTEPIOPIOTEI yIa TOug eTTopevoug 12 urveg o€ ToooaTod 0,5%.

AlapBpwvetal o€ TPeiG TTUAWVEG iong Baputntag Kol €TTOTITIKAG agiag, ATol Tov 10 TTUAWVA (TTOCOTIKEG/KEPOAATIAKEG
aTTaITACEIG), TO 20 TTUAWva (aTTaITACEIG SIAKUBEPVNONG Kal ETTOTITIKEG APXEG) Kol 30 TTUAWVO (ETTOTITIKEG AVOAPOPES Kal
dnuoaioTroinan TTANPOYOPIWY).

Etromrmik ApXA:

Apuddia apxn yia Tov EAeyxo TwV dpacTNPIOTTOIoOUNEVWY 0TV EAAGSa ao@aNIOTIKWY ETTIXEIPACEWY gival n Tpdtela TG
EAAGSOG (AlelBuvon EtroTrteiag 181wTikAG Ao@dAiong- www.bankofgreece.qgr).

EAAEZ (EIOPA):

Eupwtraiky Apxrl Ac@aliccwv kai EtrayyeApaTikwyv Zuvtdéewv, ota kabrikovta Tng otroia trepIAaufavovTal, PeTagu
aMwyv, n ékdoon KareuBuvtrpiwv Mpappwv e otoxo Tnv €moTimIKA oUykAion otnv E.E. kai n mapox oupBouAwv/ yvwung
TTPOG TA EUPWTTAIKA Opyava GTO TTAQICIO TNG PUBUIONG TNG ACPAAICTIKNG dpacTnEIOTNTOG.

‘ExkBeon PepeyyuoTnrag & Xpnuarooikovouikng Karaotaong (SFCR):

‘ExBeon Tnv oTroia uttoxpeolvTal va avoptouv o€ €TROI0 BACN OTIG IOTOCEAIBEG TOUG OI AOPAAIOTIKEG ETTIXEIPAOEIG OTO
TTAQICIO TWV UTTOXPEWOEWY TOUG Tou 30U TTUAWVA. XTOXO0G TnG €KkBeong gival va TTapouaiacTolv g€ KABe evdla@epduevo (TT.X.
aO0QOANICUEVO, UTTOWA®IO €TTEVOUTH, TTEAATEG) N OPaAcTNPEIOTNTA TNG AOQAAICTIKAG ETTIXEIPNONG KAl T OTTOTEAEOUATA TnG, Ol
BaoikéG OUVIOTWOEG TNG XPNMATOOIKOVOMIKAG KATACTAONG KOl TNG ETAIPIKAG TnNG OlakuBépvnang. Emiong mrepiypdgovral 10
TPO@IA KIVOUVOU TNG ETTIXEIPNONG, N TTOIOTIKA oUvBEon TwV I18iwv KEQAAQiwy, Ol KEQAAQIOKEG ATTAITACEIG KABWG Kal oI OEiKTEG
KAAUWAG TOUG.

ZyoTnua diakuBépvnong:

To oUoTnua TTOAITIKWYV Kal S1adIKACIWY JE TO OTTOI0 N ACPAAICTIKN £TTIXEIPNON dlag@aAilel TNV opBr Kal cuveTr) dlaxeipion)
™G, oupTrepiAauBavouévng NG Olac@aAiong diapavolg opyavwTiKAG dourg Pe KATAAANAO diaxwpiopd KabnkOvTwy Kai
unxaviopoU atroTeAeouaTiking Oidxuong mAnpogopiwyv. To cuotnua diakuBépvnong tepIAapBavel kot eAdyioTov TIG €EAG
Baoikég Asitoupyieg: (a) Tn Asitoupyia diaxeipiong Kivouvwy, (B) Tn AeIToupyia KavovioTIKAG GUUPOPQwWaNG, (Y) TN AsiToupyia
E£0WTEPIKOU AEyXOU Kal (D) TNV avaAoyIaTIKA AsIToupyia.

ZyoTtnua diaxeipiong Kivduvou:

ATroTeAel OToIXEIO TOU OUOTAPOTOG BlaKUBEPVNONG TNG ACQPOAIOTIKAG ETTIXEIPNONG Kol TTEPIANAPPBAVEl TIGC OTPATNYIKEG,
TIOAITIKEG Kal S1adIKACIEG TTOU TNG ETITPETTOUV, O ouvex BAon, Tnv avayvwpion, PETPNon, Tapakohoudnon, diaxeipion Kai
avagopd Twv KIvOUVWV OTOUG OTToioug n €TTixEipnon eival ekteBeigévn 1) Ba pmmopoloe va ekTeBei, oupTrEPINaPBavopévwy Kal
Twv aAnAe€aptioewy PeTaEU TwV KIVOUVWVY AUTWYV. ZNPavTikG OTOIXEIO TOu OUOTAUATOG Slaxeipiong KIVOUVWY aTroTeAEl O
KaBOoPIOPOG €K HEPOUG TNG ACPANIGTIKAG ETTIXEIPNONG TWV OPIWV AVOXNG TWV KIVOUVWV.
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Z00TNUO ECWTEPIKOU gAEy)OU:

AtroTeAei etmiong oToIKEi0 TOU OuoTAPATOG dlakuBEPVNONG TNG ACQAAIOTIKAG ETTIXEIPNONG KOl TTEPIAGUPBAVEI EAEYKTIKEG
BI0IKNTIKEG Kal AOYIOTIKEG BIOdIKOTIEG JE OKOTIO TNV £€ac@dAion o1 To cuaTnua diakuBEpvnong TNG acg@aAIOTIKAG ETTIXEIPNONG
£XEl OUPUOPPWOET TTANPWG PE TO 10XUOV VOUOBETIKO Kal KOVOVIOTIKO TTAQiCI0, KaBWG Kal YE TO OUVOAO TWV EYKEKPIMEVWV
TIONITIKWV KOl EOWTEPIKWY  O1adIKACIWV TNG ETTIXEIPNONG OTTWG €TTiONG Kol OTI  EMITUYXAvETal n diakivnon aglomoTng
TTANPo@SdpPNoNG o€ OAa Ta ETTITTEDA TNG ETTIXEIPNONG.

270 OUCTNHO €0WTEPIKOU €AEYXOU eVTACOETAI N AEITOUPYIO TOU ECWTEPIKOU EAEYXOU, N OTToia TTPETTEI VO AEITOUPYED O€
mAAPN avegaptnoia amé TIG uTTOAoITTEG (UTTOG €Agyx0) AeImoupyieg Tou ouoTiuartog. To cuoTnua eowTePIKOU €AEyXOU
TePIAAUBAvEl Kal TN AEITOUPYia TNG KAVOVIATIKIG CUPPOPOWONG.

Ag1IToupyia KAVOVIOTIKAG CUPMUOPPWONG:
AgIToupyia  €MIQOPTICPEVN PE TNV AvVAYVWPION, €KTIUNON Kal diaxeipion Tou VOMIKOU KIVOUVOU TnG ao@AaAICTIKAG
€TMIXEIPNONG, ATOI TOU KIVOUVOU KUPWOEWV/ TTPOCTIMWY A ¢nuiag 1] ammwAEIag @riung aTov OTToio UTTOPEl va ekTeBE n eTmixeipnon

AOYW PN CUUPOPPWONG PE TNV KEiPEVN vouoBEeaia, E0WTEPIKOUG KAVOVIOUOUGS Kal BEATIOTEG TTPAKTIKEG. O VOUIKOG Kivouvog atTd
OUGCTNUOTIKA GTTOWn KATATAOOETAI OTOUG AEITOUPYIKOUG KIVOUVOUG.

AvaloyioTiki AsiToupyia:
Aeiroupyia €mM@OPTIOUEVN PE TOV UTTOAOYIONO TWV TEXVIKWYV TTPOBAEWEWV TNG ac@aAIoTIKAG emmixeipnong (BA. OXETIKO

OpPICUO IO KATW). XTa KaBrkovta, petaiy dAAwv, TNg avaAoyloTIKAG Asimroupyiag TrepiAapfBaveral n dioTUTTWON YVWHUNG yia Tn
YEVIKR TTONITIK) avaAnwng KIVOUVWY ThG aoPaMIOTIKAG ETTIXEIPNONG.

Mpo@iA Kivduvou:

Kartaypa@r) Tou cuvoAou Twv KIVOUVWY GTOUG OTTOIOUG KTIBETAI N a0@ANIOTIKN ETTIXEIPNON.

Ao @alioTikég Kivduvog (Kiviuvog avaAnyng ac@alicewv):

O kivduvog ¢nuidg 1 duouevoug PeTaBoANG oTnv agia Twv ao@AAIOTIKWY UTTOXPEWOEWY TNG aoPaAIOTIKAG ETTIXEIPNONG
eCaitiog PETABOAAG Twv TTAPaAdoXwV TIoU ioxuav Katd To XPOvo TIHOAGynong &vog Kivduvou TTou auTh avéAaBe pEéow
ao@aAIoTNPiou KABWG Kal KaTd TO OXNUATIOPO TWV TEXVIKWY TNG TTPORAEWewV. ZTOoUG aa@aAIoTIKOUG KIVOUVOUG VTGO ovTal Ol
Kivduvol kKAGdou (wng, KAadou uyeiag kal KAddou ¢nuiwv.

Kivduvog af8étnong avrioupfaAlopévou:

O kivduvog ¢nuIAg TNG aoPaAIOTIKAG €TTIXEipnong Adyw aduvayiag i ammpoBupiag evog avtioupBaArlopévou (Evog TpiTou
MEPOUG) va EKTTANPWOEI TIG UTTOXPEWOEIG TOU ATTEVAVTI OTNV TTPWTN.

Kivduvog ayopdg:

O Kivduvog ¢nuidg | dBuopevoUg XPNUATOOIKOVOUIKNG HETARBOANG TTOU aTToppEel APEDA 1) EUPECA ATTO TIG BIOKUPAVOEIG OTO
emMTEdO KAl OTN PETARANTOTNTA TWV TIHWV OYyOPAG TwV OTOIXEIWV TOou evepynTikoU A Tou TaBNTIKOU KABWG Kal Twv
XPNHOTOTTIOTWTIKWY PECWV TNG ACQAMNIOTIKAG ETTIXEIPNONG (TT.X. SloKUPOvVON PETOXWY, ETTITOKIWV OPOASYWV).
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AgiToupyikog Kivduvog:

O kivduvog {nuIdg €ite AOyw aveTTOPKEIWY I EAAEIWPEWV OTIG ECWTEPIKEG BIADIKATIEG YIOG AOQAAIOTIKAG ETTIXEIPNONG (TT.X-
QTTATEG), OTA PNXAVOYPOQIKG TnG ouoTiuata (Tr.x. kardppeuon IT ) | oTo TTPOCWTTIKO TNG €iTe AOyw OUOUEVWIV EEWTEPIKWV
TTOPAYOVTWV.

TexVIKEG TTPOBAEYEIG:

ATTOTIUNON TWV UTTOXPEWOCEWV TNG A0PAANIOTIKAG ETTIXEIPNONG TTOU €XEl AVAAGRBEl HEOW TWV ao@aAIoTnPiwv cupBoAdiwy
TNG évavTl TwV TTEAATWYV TNG.

16100 KEPAAaua:

KegpdaAaia TTou uttoxpeoUTal va TNPEi N aoQaAIOTIKY ETTIXEIPNON TTPOKEINEVOU VA T XPNOIUOTIOIRCE! YIA TNV atToppdenon
{nUIWV TTéPaV TWV OVOPEVOUEVWY, €Av TTpokUWouv. Ta idla ke@dAaia diakpivovial g€ Baocikd idla ke@dAaia (oToIxEia
I00AOYIOPOU) Kal CUPTTANPWHATIKG idla Ke@AAaia (OToiXeia €KTOG 1I00AOYIOPOU, OTTWG Un KoTaBeBAnNUEVO PETOXIKO KEPAAQlo,
EYYUNTIKEG €TTIOTOAEG). Mepaitépw, Ta idla kepdhaia diaxwpilovralr o€ Tpeig karnyopieg (Tiers) 1, 2 kai 3 avdhoya pe TNV
IKQvOTNTA TOUG va amroppo®olv {nuiég, Tn Oldpkeld Toug Kal GAAa TTOIOTIKA XOPOKTNPIOTIKG (TT.X. JE BdAon Tnv dAueon
81aBea1udTNTA TOUG, TN PN UTTAPEN Bapwv).

EmiA&Sipa 181a kedaAaia:

Ta idla ke@dAaia TTou €ival oTTOdEKTA yia TNV KAAUWN TnG KEQAAAIGKAG atmaitnong ¢epeyyuotntag (SCR) kai Tng
eAax10TNG Kepalaiakrg amaitnong (MCR) cUpgwva pe Ta TTo00TIKA 6pia TTou TTPORAETTEI N vopoBeaia.

KepaAaiakn Atraitnon ®epeyyudtnrag (Solvency Capital Requirement- SCR):

TO OIKOVOMIKO KEQAAQIO TTOU TTPETTEI Va DIABETEI HIO ACPAAICTIKA ETTIXEIPNON TTIPOKEINEVOU va TTEPIOpiaEl TNV TTBavéTnTa
mTwyeuong oto 0,5%, oe xpovikd opifovrta 12 unvwyv. H Kepahaiakr Atraitnon ®epeyyudtntag utroloyileTal €ite e TN Xpron
TNG TUTTOTTOINUEVNG (KOIVAG) nEBGBOoU TTou TTPofAETTEI O KaT €€0UaI0dOTNON Kavovioudg (EE) 2015/35 ite pe Tn xprion, YETa atrd
£€ykpion NG EToTTIKAG ApXNG, ECWTEPIKOU HOVTEAOU, TTPOCAPUOCHEVOU OTO TTPOPIA KIVOUVOU TNG AoPAANIOTIKAG ETTIXEIPNONG.

EAdaxiotn KepaAaiakn Amraitnon (Minimum Capital Requirement - MCR):

AvTigToIxei o€ éva emiTredo KeQaAaiou KATw amd TO OToi0 Bewpeital aTd T vouobegia OTI Ta CUPPEPOVTA TWV
aog@aAiopévwy Ba eTiBevio oe gofapd kivduvo, edv ouvéxile va Asitoupyei n ac@alioTikh emixeipnon. MNa 10 Adyo auTo,
TTPoBAETTETAI OTI €@V dev TnpEiTal TO OpI0 auTd KEPAAaiou, TOTE avakaAegital ye ammépacn Tng emomTikAG apxng (TTE) n adeia
AeIToupyiag TNG aCPANIOTIKNG ETTIXEIPNONG.

Alag@opotroinon R OgeAlog SiagopoTtroinong:

Mnxaviopog o oTToiog TTPAKTIKA avTIoTaBuilel (UEIWVEl) TO TTPOPIA KIVOUVOU TNG aCQAAICTIKAG ETTIXEIPNONG, Baciféuevog
oTnVv apxn 0TI TO PETPO KIVOUVOU TOU GUVOAOU TWwV KIVOUVWY gival JIKPOTEPO aTTO TO HETPO KABEVOGS KIVOUVOU EXWPIOTA.
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EKOEZH GEPEIMTYOTHTAZ KAl XPHMATOOIKONOMIKHZ KATAZTAZHZ

&% INTERAMERICAN

MapdapTtnua 3: NAwoodplo

AcgikTng PepeyyuodTnTOG:

H avaloyia petagu EmAEEIwY 18iwv Kepahaiwv kal Tng KepaAaiakig Atraitnong PepeyyudTnTtag.

MeTaBaTikd pérpa:

Métpa 10 oTToia BIEUKOAUVOUV TIG OCQANICTIKEG ETTIXEIPACEIG €VTOG €UAOYOU PETARATIKOU XPOVOU va €VAPUOVIOTOUV
TAAPWG pe TIg amraithoelg Tng PepeyyudTnTag Il. ZKoTTOG TOug gival O€ YEVIKEG YPAUUES va OPAAOTTIOINOOUV TNV GUEDN £TTiIOPaON
NG £QPAPUOYNG TwV Kavovwy Tng PepeyyudTnTag Il €101 WoTe yia TTapddelypa PeydAeg aUEATEIG OTIG TEXVIKEG TTPORBAEWEIG A OTIG
KEPAAQIOKEG ATTAITHOEIG VO EPAPPOOTOUV OTADIAKA.

Mpooappoyn Adyw peTafAntéTnTag (volatility adjustment):
Métpo TO oOTOi0 €mMITPETTEl OTNV ACQAAICTIKA €TTIXEIPNON VO UEIWOEl TN METABANTOTNTA TWV QYyopwvV E£TTi TOU

XapTo@uUAakiou TnG e BAaon Tapapétpoug Trou utroAoyifovtal ammdé Tnv EAAEZ (EIOPA) ocUpgwva pe koivry peBodoloyia avda
XWpa Kal vVOUIouA.

TeXVIKEG HETPIAOMOU TOU KIVEUVOU:

‘OAeg o1 yéBodoI 01 0TTOIEG TTAPEXOUV OTNV ACPAAICTIKA ETTIXEiPNON TN duvaTtdTnTa va petafiBadel Toug KivoUvoug o€ TpiTa
TpéowTTa (T7.X. aviac@dAion).
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